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POSSIBIUTY  OF  SMART  BAG  AND  WHERE  U  ROSE  ^DEMONSTRATION  OF 
13  P.C.  DIVIDEND  WOODS  LIITED  ,  SURPLUS  CASH  i  RALLYING  POWER 
ON C. P.  R.  STOCK'  TOAMALGAMATE  HASBEENPLACED  ONOURMARKETS 


Municipal,  Public  Service 
and  Corporation  Bonds 


Toronio  Oi'lii'o- 

>irKK.'tY.  MATIIK}?  X-  ('<)- 

U.  &  O.’S  BIG  PLANS. 

N;(\ soil  A 'oiiijk.'iity  .Vi-fj iilri's  lily 
liioi  f-  (if  V.'iilcc  iiyc  In  Fori 

V'Ii!i:;ii:  fi^r  JlsOnri  Fli"  -ilors. 

Til*  I>'lcli(‘!i‘  U  A  Oiiu-rio  Xa\  i'jalion  ('oai- 
|H',ri  ii.'.s.al  I'loin  ‘  lio  ili’iii  oi'  \'()iiir.; 
I'v  '.;!!<•.  oT  i’lir'  AN'iliiaiii.  a  .('ry  ■  aliiali'i' 
|)i.  IT  in'  v,:.:.T-r!'iii!;  iti  il];:!  Il  i.- 

l•ol  -la;, 'll  V.  Iial  Vi.a  -  I’lir  llii-  |)l•l)Ili■l•iy. 

iiii'  'i  iii:  Timk-  can  -la1c  lli.a, 

i;  lia: -111  c.lcal  (>r  I.'iiOI'itI  w  alcr  I'rDiilayc 
'iMiticili-ic.'iy  aiiiiiiniii;'  l!ic  ( 'aiiailia  ii  Car 
■\  ■■  Da iidr,'.'  v'miii  aii..  ■  iic  I'n-  il  -  new  twu- 
,  .i!lion  (liitlar  .  'i  !ic  IJii  liclicii 

v.ill  al-i)  i  he  lamlil  in'  thi'cc 

r:' ii  V.  a^'  c(,!i':r  •!  Ini'-,  at  III!-,  pciii.. 

V.'c  ii'clcr-ia.ii'i  iim:  liic  i.t>.|ccl  of  thi 
:)ni'c!i:.-c  ;o  linild  a.iil  ojicr.  'C  c!c\aior- 
,,..;ir,i  t!ic  (Oiaiiaiix'  ul  a  ])•  rmam  r.i  nar- 
ticlpaiioii  in  I !.('  !.riMiii  inovcincnl .  i>\  iiic 

o wnc;':  Id !'  of  il  -  own  clc '  at oia-  tin  cuni 

ill  lie  aide  to  !>a\  e  I'rnin  io, -warded  and 
ii;  11  -.■'id"!V'-d  ii-oni  ii-o-,\n  i  reinii--.'-. 

'i  licre  I,-  no  ion'll  thal  tlie  reeeiit  n'(H'.e-;i 
I'oi-  a  1 1 'iori;-.a  i  .on  lo  i-Mie  in  w  -eenriiie- 
e.o-  -oi'..'-  eonii' el  il  .'I  will)  ilii'  an.liit'on: 

i-l'MCl. 

$20,000,000  DEAL  ? 

fl.il' , '.•'.nd  Dia;  de\  elopnn  I'l  ■ 

I'i--'  i>:'n.'liiif,'  in  .•'niy.  etioii  ',\l||i  Cedar  Ka- 
jild-  power  r  i"!'n i ra  and  ihi-  inn.v  ha-  i  -ome- 
ll-in-j-  'o  do  V.  iili  tin-  riiiiiiir  to  t  lie  ei’feei 
-liiat  .-.in-  of  111”  hi'.;-  liaidv-  i-  iM-eiiarin;.:  a 
-■.:d  -v  -diii  .  jiariie  .n' 

'Ciiid'i  (niiiiol  .a;  |)!'(--enl  lie  iditaiiied. 

Tit  :■  '  nri  i.i'  iln-ji.  -.lau'ea!  niiiniij;  tnar- 

.  ,  on  i-’i'nia.i  v, - -I  ii  pi  I  •  r  I’l  ren  pi  ne.  w  ldeli 
had  a  -1  poini  aiuanee  tods'-j:  l.a  Uii,-'-  was 
:-ieady  ai  'J.Ki.  while  ('rowii  ID  -er-.e  de- 
eliinii  on  pioli;  lakiny  to  ii.od.  Tiiere  was 
no  hn-ine.--  in  llolline-er  wliieli  v.a:  ((iioled 
at  1  I.T'i  hid,.  I  i..S.‘i  a-ked.  Tin-  lesl  of  tin- 
inai'ke!  w;e.  <;i;iil. 

MOX.'ilSC  J4 

Tin-  tir.'t  dixidend  payalde  qnarlerly  al 
the  i'.'.le  of  (i  pi  I-  e,'!!-,.  ;;  1  ear  oil  i  lie  sliare- 
of  the  .Monai'f'h  K nil t iiixr  Com jia ny  has  In  eii 
ill  e!;ir,  i!  payalde  Xox  eiiihi  r  1-t. 

Features  in  To-day’s  Financial  Times 

i>.x<;i;  rw(». 

,'.n'itk;-i'  Idn-.v  s'  Moiui'c;'.!  in'ain  T:':-f!e. 

\Vi  1  ii  s  r  i'.ie:  e.il ion-  oa  Mr,ii;."e;il  .M.-ii'I.ei 
l.iili-  MarPei  I’l'iei 

P  Atilt  ilfPKI-t. 

It.'iiik  i.r  Novs  Si'Diia  l.iUil.i-  i-i  Vi'niiir-e  Hank  ol 
\-|  V,-  itr'iai'-.viei, 

l*A<iK  I'Oi  i:. 

Krliliii'ial. 

'r  Ii  1).  s  ('oliinni 

PA<ii:  rivK. 

I  niii.sl  I'iid  Hninls  Pelti  i-  W  lien  .\}.’iil 
Call,  rei  ni.  .Mni'l aaae  ( 'ii!'[)iii'iil inn's  nil-^'eiii'  Kei'iiril 
riii'iiniii's  Ci\ il-  l.ie'ln  Hiisiiiess  (  liiieised 

PAViK  SI.\. 

Iti  vii  w  III'  New  A'oi'U  MaiI.ei 

I  'ill  Inn  -M  artiei 

I, Ill-Ill  deal  Itsliile  .Mai'liel 

PAtiK  SKVKN. 

'Iiniti-ealei-  lii-'iish  mi  'i'win  Ciiii-s. 

Tm-nnli)  Miiek  Mai'kei  dei  iew . 

XVe.sl  ll,-.>  i’Jeeshiiin-  Maeliiiie  sliorlaue. 

p.vtiK  ititiin. 

I  inpni'lei's  Sa.v  Ilai'lim-  S'le  ils  are  in  Clians. 

(  nniiniKlii  y  I’l  iees, 

Aeihity  in  M.  .Iiilin  N  I!, 

SFCOM)  SUCTION 
I'Ati!:  \!m:. 

I'l'iiirie  .Men  Don  I  t  ndei'sl ami  Wli.it  C  P  |{.  M.a- 
Diim-  I'ni-  West 

Ilow  Jl  .sincks  l.ost  Is  I  I’ninis  on  Sat ni'ila.v. 

Ilinis  111  I  n  M-sini'.s. 

PAtiH  TI-tN. 

<  lieai)  InsnraiH-e  a  si,,  .Naainsl  .\rtnai'ial  Srieiii'e. 

Says  .Inilw. 

I.ife  Insiiriinee  'roiiii's 

smellers'  Keport  .\sks  Fiirllier  Prolec'dini 
liliiinl.ike  1)11  New  IJasis  ol'  (lolil  Pi'iiilneiinn 

PA<iK  FI.KVKN. 

rone  111'  linslnoss  Men  Keiter  Tliaii  .'lO  S’eais  .Xyn. 
W  eslern  Cilies  .M nsi  Not  ISiirrow  Saxe  in  N'eeessiiy. 
liankini:  Deadwood  Kepi  \  ery  Low  Now 

PAtiK  IMVEI.VK. 

\  anoonxer  Sinsle  Ta.\  Would  N'oi  lle!|)  Toronlo. 

(  ilnar.'.'  Pinver  Co.  to  Dexelo))  a’l)  (1(10  Horse  I'oxvai' 
PAtil-t  rHIHTKEN. 

New  Tlioatre.s  Sprinfr  up  I'as!  in  li.C. 

Kdninnion  May  Kxlend  .M  niiieiiinl  Sireet  Kailxvay. 
Western  Hates  on  .Natural  Produets  llaxe  Het  ti 
M  (tell  IP-dueed 

PA(iK  F()(  ItTI-tEN. 

Investor's  C.ttide  to  Canadian  Seetirit ies. 

PAtiF  THIllTFFN. 

Investor's  Ctiide  (■ontinned.  ! 

Next  ("omiianies.  j 

PAtiF  SI.XTFFN. 

(Intario  s  Hydro  H, 'duces  Jtates.  I 

Willoxv  Hiver  Land  Itonpilit  hy  .xrontreaiers.  j 

'J'oledo  Hailxvays  He-nrpantzatinn.  J 


Financial  Times  Has  Reason  ot 
Relieve  That  Rate  on  Railway 
Account  Will  be  Raised  From 
7  to  10  Per  Cent.  Before  End 
of  January,  While  Land  Divi¬ 
dend  Will  Fiemain  at  3  Per  Cent. 
Probable  Reason. 

'I'ln,  l'''ix,x\(  I  XL  T I  XI Its  e:tn  stale  with  a 
coil'iderahie  decree  of  coll lidetlee.  oxx'ill!’'  to 
tile  e.N'eell,  til  source  of  i|s  ilifor Ilia  1  ion .  thill 
hefore  tin  end  of  .hiiHiary  the  eoninion 
'to(d<  of  ilie  Ciliii'dian  Ihieifie  Ix’ailxxay  Coni- 
patix-  xviil  he  on  :i  It!  per  cent,  dividend 

liasis.  _  , 

We  iinilei'siand  that  the  divideni!  im  rail- 
xvay  aeeoiiiit  xxill  he  inereasi  (I  to  10  pi  r 
eent..  xvliih-  that  from  land  aeeotmt  xxll! 
remain  ;i’  the  presiiii  rate  of  dishnrsentep.t . 

The  (iixiih  tid  ;it  present  rillinp:  is  si  xeti 
p(  1-  eent.  on  railway  aeeoiint  and  Ihrce  per - 
cent,  from  Itind  --ales.  I 

I:  is  heliex'ed  tiiilt  the  rather  .siilistaniial  | 
im-reuM-  in  tlie  dix  idend  rate  may  liave  I 

hei  II  the  I'estllt  of  tlu'  (iiflieillt/ .'(line  of  t  h(' 
lioId(  I's  of  I  h(  ('om)iany'.s  sl  jt-k  ttre  antiei-  ' 
ptiiin-j;  in  r('t,'ar,!  to  tin-  pax  ijp-nls  on  siieh  a  I 
heavy  stoeic  issue  xvliieli  xx^'  call  for  NlO'i,-  ' 
(100. (100  cash  from  ;  he  s!  Ji'clndders  dnriii”:  ■ 
tile  ealaiidar  year  of  10  1#  .'x  Iii.'.'Jier  ilix  irl- 

end  r;i-,‘  wonld  of  eonr#  ohxiale  this  difii-  ' 
i-uli;.'  and  make  tin-  ne^ . stock  issue  more  of  t 
an  assure, I  in  viiiii.-ii^  x'v'liieh  will  not  he  j 
.-uh;,"  t  io  liie  I'iiie;  «i  lions  Ol'  till'  mtirki  1 
prim  ol  the  stoel:,  Jiie  to  any  extraipous 
eatis.-s  .  ti-  li  as  a  ij»trki'i  hreaix  caused  i-y 
xvai's.  I'lirn  ir  ef  x.fi'-,  tiyln  money  or  any 
oiher  of  tN^^fael  (/-  w  liiel,  !>()x  i  rii  market 
'jiiotations. 

It  lia  •  heeii  felt  a,!!  aionir.  exen  hx  some 
of  ;Iu  l;;r.;(sl  -liar  liolih  i-s.  tliat  a  new  stock 
i.-'.je  in  the  in'o'portioi!  of  lline  lie-r,-  s|i;tr,  s 
for  exi  ry  ii-u  n< w  litld  xvottld  mean  a  eon- 
'idirahh'  iiard-hip  tei  tin-  shari-liolder-:.  and 
as  iiie  eompany  nemls  the  laoiiiy  for  it.-- 
xvesti  rn  i  'tpansion,  t,t  faeihiatc  the  develoj)- 
nii  n(  of  I  he  w  estern  pi-ovinei  s.  t  he  (lir('etop's 
may  lia  ,  1  d,  elded  l o  i-eliex c  the  -htirelie.Mcrs' 
'M-rdeii  .".lid  make  ihe  sto*  k  a  ll.e•l•e  at'ifi'e- 
tiM  oiti'i-iiase  than  it  i..  at  jiresettl  wiiii  its 
x'arx  inp'  market  'uoo-ls. 


Capital  $5,000,000  Paid  up  the  $1,500,000  Reserve  Fund,  j  Last  Week’s  Severe  Decline  Fol- 


000,000  Preferred,  $1,500,000 
Common  —  No  Bonds  Col. ! 
Smart  to  be  President — Fixed 
Charges  Only  $70,000  a  Year, ; 
or  Half  the  1911  Profits  of' 
Smart  Bag  Co.  Alone.  i 


$500,000  is  in  Two  Triust  Com¬ 
panies’  Hands  and  $800,000  to 
$900,000  Draws  Interest  From 
Two  Leading  Banks  Study  of 
La  R'>>e  Market  Position  Fine 
Sep  ember  Report. 


lowed  by  Extensive  Demand 
For  Stocks— Friday’s  Market 
Reflected  International  Mone¬ 
tary  Conditions— Details  Of 
Slock  Movements  During  The 
Week  -  Local  Ranks  And  Monev 


The  Sm.-irt  liau'  himilml.  Montreal  atid  !  Tori 
Wood-  l.imitid  of  Hull.  (,)n('..  will  amaljra-  I  th,' 

1  mate.  'ITii;  l-’i  -  .x  m  i  xi.  Ti  xt  i;s  to-day  under-  '  M  ines 
stand-  (iiiit  the  name  of  the  m-xv  eomixaiiy  \  formal 
I  xviM  he  (he  Smart-Wood-  Limited,  xvith  an  I  jianx'. 

'  antliorized  capital  of  .S.I.IHIO.HOO,  I  the  pri 

I  The  m-xx-  eottipany  xxill  p.ireliase  as  irointr  !  holder 


ToroMo  lu  xx'spapers  are  eoniplainiiif;  that  |  ThoiiLdi  tin'  war  news  xvas  the  cause  of' 
(h('  ofli  of  tin-  Lit  l{os(>  Consolidaied  j  last  Saturday's  xiolent  hriuik  in  tip'  markiU 
■  ep,  ;ix'  do  not  Rixe  snllieienl  in- |  price  of  ('anndian  seeiirilies.  xve  -till  helieve  , 
'vtc.ii-dinp'  t  he  t’fVtiirs  of  t  he  com-  tlnit  (reneral  monel.trx  eondilions  tire  tliej 
>n  X  ii'xx  of  the  recent  detdine  in  dominant  market  note  and  xviil  h,'  for  a 
|^..es(o(‘k  to  S'2. 1(1  it  share,  shtire-  mont h  or  t  xvo.  Il  is  of  eoiirsi'  |io-sihIe  t  liat 
.A'l  heeome  rather  al.-irmeil  and  the  Jialkan  troiihles,  xvith  t  heir  serious  eon- ' 


Price:  Five  Cents. 


Wood,  Gundy  &  Co. 

«>  SASK  ATO(»\ 

I.OVHON.  Fnti. 

DK.M.HRS  IX  Tin-; 

Highest  Class 

DNT.Y  OL 

Investment  Bonds 


eoneerns.  (lie  .Smart,  Mak'  (  o..  Limited,  xx'ilh  .  tear  ,|"‘ri'  may  he  sonic  siy;tiilieanl  ‘  lint^iuieii's.  somexx'liat  ;ttjt;r;(x'ale(l  t  lit'  local 


■tories  at  Monireal.  'I'oronii 


MONEY  RATES. 


Woods  Limiti'd.  j  jdaiiits 


weeks  a'.  'i 
this  [tap  I 
Toronlo  , 
hi-;  posile 
X  \l  LXI.  'I  1 
!!  n  port 


WEEKLY  CLEARINGS. 

The  .Monlr(:il  ('learini;'s  airian  hroke  th(> 
record  I’d-  wecl;.  heiiip'  more  than  -J.dtiO.ddO 
oxer  the  !'ie-t  previous  record,  xx  hieli  xvas 
(Oily  set  two  weeks  asd.  Oetoher  dixhlend 
[tayiiieni  -.  heax'x  -lock  i  xeln'.iiLc  irtia.-ae- 
li-iiis.  tiiid  aeiixily  in  autumn  li'ade  xvere 
ihe  (iiief  factors.  The  increase  oxir  tin 
same  wee!;  last  year  was  Ihe  liitth  rate  of  d  I 
[ler  (■  -nt .  ( (ill  side  of  Mont  n -til  t  he  inen  a.-t-s 

are  nut  xery  lieaxy.even  the  We.Diiii  cities 
kc(  |)inu' almost  eniiri'ly  In  low  .’td  [n  r  i-i  nt.. 
.'ind  there  iire  three  deeri  a-es,  ()lt;ixx':i. 


XX  it  it  faelor.x  ill  1 1  till  it  lid  tiiimieics  a  I  Mont- i  sharehoh' 
ri  al.  Wititii|>i  n;,  ('aliiiiry  iim!  Vtmeotixcr.  ^  M  r.  .Mi  i 

.  'i'he  orcinii/iil  ion  me(  I  inir  of  I  he  nexv  com-  in  ihi-  ■ 
i  [tany  xviil  In-  held  [irohahly  next  xvei'k.  the  |  weeks  at  ' 
j  ehtirter  hax  ina;  heeit  ;i|)|>lied  for.  I  this  [tap  i 

I  Tile  ( ii[tilal  of  Smart  Baa  Limited  is  '  Toroniit  , 
SI .((•■id.ddll  [titid  lip — .SCtdd.dil;)  [treferred  and  j  hi-;  posii  , 
I  sL.'td.ddd  .  omnnin.  It  i-  umlet'siood  that  xxi  i  xi.  'I 
I  iill  the  new  c:i(ii(!tl  I'etiuii-cd  xviil  he  (tlfi-red  .a  ri  [tort 
*1(t  shan  holder-  itf  the  Ixvo  eoirtpatt I'f"  months  c 
■  ratii.  and  will  iindoiihtedly  hijiall  Itiken  ii[i.  !  this  issn 
'.Ml  i!n  .-litck  issue  xviil  a'*?  >"  the  'Imre-  M  hat  itf  t 
holdc'-s.  as  no  [tritmotiitp  #h:ira<'  or  hitniis  |  Hose  exi 
;  stock  of  .any  (leseriptiouit?-(,  C'f'inK  a'iv<-n.  ;  informal 
j  III  ;ill  likelihood  1  he^malanniat ion  xxill  ,tf  minin 
'  eome  inlo  effeel  /iiA  d^L  1  Jnxi,  a  ltd  ihe  , 

.-( ctirit  i(  -  li  ,t(-d  Hit  i  liNf-JM  out  real  Slock  L.v- i 
clmna-.  /  '  _^>;frch. 

Ih'IhI 

The  ric',v  Tsipll  iilXiui  liori/ed  xxill  he  .S-J,-  '''' 

.'idtt.ddd  7  eiimnlatix  ('  [treferred  j  ‘ 

iti.d  S'2  .■,ii(i,()((  eiTnimitn  -toek.  'Phe  [taid  I’t'  '-'"'  " 
uji  ea[tii:d  will  he  .-il  .Odd. Odd  [treferred  and  hoh, 

S I  ..’dn.l'ild  eitainion.  There  will  he  mt  ‘ 

i.itnd-,  i'lid  the  lixed  e  harac  on  iireferri'd  j  '' 
dixid,  icl  a- t- tun!  xxill  he  only  .'-7d.(K)d  - 

i.itoal  half  the  in-i  earnina-  -hown  hy  tlie  " 

L  .1.  .  •  I  <,.i ,  ’  thal  tiial 

•Siimri  l,aa  <  (p.  .alone  in  l‘,(ll.  ,  .  , 

,  .  1  1  ■  -  1  .  ,  :  XV Inch  hroi 

I'll  t!ic  iiii  is  pa-t  linatn-ial  '-;aiemenls  i  , 

,  ,  ,  •  'll,-  ■  must  111-'  ■> 

thi  (  ominite  1  i(tn  -aould  lie  in  a  po-ition  lo  ,  .  .  /■ 

'  as  It  1-  .5(11 

ea  "e  ai'.'..,;  (II  It)  pi  t- eeni .  on  ( he  eomnion  ; 

'.-.tpick.  ll  is  undei-'tood  tli.i  C.tL  Fluis.  \.  ' 

.,  I  .  .  •  , .  ‘ .'ul 

■  'e- -  V  '  Ot  T.'ii,,' t-.t  .it.ii  icaiiaaina  di-  ^  ^ 

recior  of  tin  new  com [tfinx-.  ttnd  Col.  -1.  W.  | 

I  aretit  ( \(e 

Woods,  one  ol  Ihe  vice-|tresnient s.  , 

.  1  ,  ,  .  '  ni'-iil  [lO'it 

1 1  will  he  I't  memherepi  that  (In'  epimnnin  |  ,  ,,  , 

,  ,,  ,  ,  ,  1  hx  .Mr.  .' 

I  stock  of  iln-  S.m.art  Jiita  (  <i.  had  a  [ihenoni-  i  , 

,  ,  ,  ,  I  h-t  I  ina  1  he 

enal  adxiirice  some  lexv  xxceks  aa"-  Ifoni  ^  ^  ^ 

around  il'J  to  Kid.  The  launarkahle  [tiirt  '  ‘  , 

.  ,  .  . .  ..  ,  1  lostercpl  a 

III  tile  advance  was  the  tael  lhat  onlv  .-!.)  i 
,  .  ,  ,  .  ,  ,  ■  ,  '  [tanx'nienl 

.'Imres  nl  thi  -lock'  v.ari  sold  diirina  the  '  .  . 


i.ond-,  and  in 
dix  id,  ml  a-  p-  n 
i.ippial  half  iln 
.Smart  lia;'  ( 'p 

(  'Pi  t  he  Ip.'l  •!' 
1  l-pi  p  pimhii!.' ,  i( 


Hose  exi  .1 
informal  ■’ 
of  minii'  ■ 

Shari-li-  - 
the  head  I 

of  that  . . 

eiati'in.  tit- 


eilln-  lioli'.  ■ 
ill  t  he  eoi. 
Ilm!  only  ' 
t  lie  disacJ  . 
'I'ln-  pri'.si'n 
ilm  I  tiial  it 
XV hieli  Itroii/ 
must  lli;<  'PT' 


-itdina.  In  i'es[tee|  lo  the  com-  ■  money  mar  kel  a  s  t  hex  a  li'i-ad  X  lia  X  c  in  II  iietie- | 

-.t  no  inforniitlion  is  ai'cn  (■>  the  ed  tin-  money  market  eenlres  of  Liii'0[i('.  |  Still  Very  Tiylil,  ItuI  .Sinne  Itniiks  Ho¬ 
t's.  il  is  a  nmller  of  record  t hat  I  Be  that  as  it  may.  tin-  motn-x  nmrki'I  til  this  !  porl  I.ittic  INoiniiml  for  .Spoonl.-it Ion. 

'  I’ptii  hits  hceii  [tart icularly  liheral  [toiiit  is  likely  lo  slnixv  nniisiial  iii'min-ss  !  q’l,,,  ,.;,[[  money  market  remained  xery 

-1.  It  is  not  more  than  t  xvo  j  t  hroiu;hoiil  the  rest  of  the  month.  Tin-re  -  litthl  in  Montreal  durintr  the  week,  hni  sonn, 

■tat  .Mr.  Mcdilihon  pax  (' (lilt  I  o  '  an'  sex  er.il  reason-  for  I  hi-  out  look,  l-'irsl  i  '•;*>' re[iorl,'(l  timt  I  In'  di  nminl  lor  i-all 

,  ,1  ,  -I  .•  A I  .  1  1  M  ,  ,  .  ,  ,  .  monev  lor  s[ieeiilat  ix  (>  [uirposes  luul  mil 

..I  (In-  daily  [tress  ol  MonInmI.  m.I  all  is  tin-  In-avy  commercial  demand.  K.  j,J  . . - 

'  Boston,  a  sialeiiicnl  outlinins  ]  wIih-Ii  are  added  tin-  ero|i  demand  and  iiiviix-.  The  rale  remains  at  (i  [ici-  (  p  iit.. 
'tnd.  flirt  licrmorc.  'rni;  l-’iN-itlic  fad  lhat  sonic  Imif-do/.cn  of  IIic  larirc  :nnl  tidxiccs  from  'ronuito  stal!'  lhal  in 
■  ,,)■  i,vo  xvccks  a};o,  (•onliiined  |('aim(lian  i-lmrlcrcd  hanks  close  their  liseal  tliat  city  IIick'  is  cN[icclalion  ptl  a  liii-tlicr 

v-nne  and  .-X|tcnsc,s  for  ciKhl  '  y,  ar.s  at  iln-  end  of  Octoln'i-.  and  as  a  consc-  ■  '^Vimralir.-xpeei  inC' ^t^ 

I.  ciirrcnl  tiscal  year,  and  in  I  inn'iiee  xxill  not  only  stick  to  cxiry  dollar  [„,  liirhiir  r:ithcr  limn  easier  in  the  next 

i-  '1  iiilcst  rc[ior!  [inhiished  !  now  in  tin'  Itank  iuil  will  aiipmcnl  ihis  hy  fexv  xxceks.  do  not  [iredici  a  rate  ailxance. 

I,  ,  liter.  Il  seems  thal  the  La  eallintr  “  st  reet  "  loans.  '  1 1  it^  rn  imtred  from  'rc.i-ont  o  t  hat  some  of 

ipi  I  ..  e,  .  ....I,  I,  i  \i.  1  .1  It  -111  o  the  loiin  ■•omimnies  which  ordinarily  do  a 

.11.,  h.txe  Lneii  .Iliout  .  S  nueh  |  .Mrea.l.v  I  In  re  Ims  heen  eonsnh-i-ahli-  call-  ;  demandin-  (i  monihs  notes 

>1  a  :s  Usually  {riyeii  hy  the  heads  j  iipr  ,,|  leans  siin-e  a  week  a^o  to-day.  while  j  m  (i  [ter cent .  or  heller,  hut  Itankci-s  t|iiesliou 
-p'Pi.txanies.  and  [to-sihlx  more.  |  si'X'era!  of  the  hank-  notified  their  hroker  i  this  sttitemeiil . 

■  ■  horroxx'ers  that  tlntiinh  tln-x'  xxitiild  not  [tre- i  *  omnn  reial  demanpt  -.yell  met  al  (i  to 

I-.  I  roliiiltle  IIKIOIS.  ,  .,,..1  t.  ,  |.  ..  I<  |ier  eent.  or  helter. 


,  t  p-niie  and  eX|tenses  for  ei[;lil  yt  ar.s  a 
I  .  eiirreiil  tiscal  year,  and  in  I  iineiice 


iiilest  re[ior!  [tnhiished 
iter.  Il  seems  thal  tin'  La 
luixc  iriyeii  tihoiit  as  inueh 


now  in  tin'  Itank  iuil  will  aiipnnnl  ihis  hy 
eallintr  '■  st  red  ’  loans. 

.Mri'.-nlv  I  In  !'('  Ims  heen  eonsidei-ahle  eall- 


iisually  {riven  hy  the  In'ads  i  iipr  ,,|  loans  siin-e  a  week  ajro  to-day.  w  hih' 


•'i.tutnip's.  and  [to-sihlx  more.  j 
l‘roliiiltl<‘  Fiiclors. 

x-rs,  (tf  cptnrse.  natnriilly  turn  (pt^ 

-  eptr|torai ion  xvln'ii  the  seenriiies 
ir,itiim  sinox  nnex[te<'teil  (!e|)i'('- 
h'tt  is  imiiiral  enoiitrh.  in  tin' 
ll' ( ,  the  (|('(‘linp'  is  taken  hx- 
;•)  relied  a  [lossihh'  rediidiptn  ! 
!  iiy's  ore  Itodies.  Tin  x'  tirfrne  i 
p'l  a  eontinjroney  could  wpirl;  let  ' 
afte  of  t!ie  eitmitany's  stpu'k. 
"iee  of  L.,  Hitse  slitp-k  [tritxTsj 
'I  the  I'l  pson  for  tin-  si'llimr  ; 


si'Vi'ra!  ppf  till'  hank-  nolifip'd  their  hippker  i  i 
horntxx'ers  that  tlntiinh  tln-y  xvitiild  not  [tri'- i  _ 
ei [tit  all'  mat  lers  diirimr  n  w  >'ak  stock  iimrkd  .  !  ‘ 
il  xvonld  liaxc  to  h,  iindei'tood  lhat  no  fre;  h 
eoiumil  nielli  could  he  made  ami  tluit  I  lie  | 
[iros[teds  were  lhat  a  slead.x'  xx  it  Inlraxval  of  j 
funds  xvonld  hi'  in  [iroirri's-  in  the  i-oiirse  of 


THE  WORLD’S  MONEY. 


fnmis  would  h,'  in  lu-opd-p'-'  in  the  eoiirs.-  of  Frt..u'e.  F.,a!:,n,l  a.ul  B.'l«I,i.u 

-1  XX  (■('!'  or  s,i  !  Itjiised  '!  lielr  Hales  This  'Wi'eli. 

••  J  •!  1  i  fin  Thursday  the  Bank  of  Lnp-land  in- 

A  aiii|tai<>n  i  iiiitossihli'.  '  i  ■  ,  "  .  . 

'  '  *  ,  ('I'l'a-i'd  Its  inleri'st  rat,' irom  I  to  .i  [ler  eent . 

'I'he  eom[iaralix ,  moin  larx'  si  t-itiiidn-y  in  ]  Tlie  Bank  of  l•’raln'l'  lias  im-n'a.s,'i|  its  rale 
London  is  a  factor  xvliieh  xve  cannot  itrnore.  !  I•'•’n^  •>  t,i  .1 '  [ter  e,  nt.  TTie  Bank  ol  Bel¬ 
as  ex,. e.'ie.n'e  has  lantrhl  list  hat  an  advance 'I:";?',.,':’'  adxaneed  its  minimum  dis..oi,nl, 

■  rtilt'  Irom  1  '  ■>  lo  .t  [ter  cent.  • 

III  III.'  Lank  ol  l-.milaiid  -  minimum  rale  is  ,  'pi,,.  liank'of  KiiR'latid  advanced  its  rato 


ii)(inllKi  oxver  level.  T'liere  |  inxariahlx  folloxvi  il  hx  a  Idirlier  rale  for  call  '  I'l.'  la- 
•‘her  I'y  s(  for  tin-  di'cline.  |  money  ii  Canadti.  ,  IV  pfp  ^ 

exen'  .1  1  lio-e  least  friendlx  d  All  this  xxill  work  aRaiii  i  atix-  hull  <-:'tn- , 


111,1-1  liy  1  y  s,  .<!(  I  (1,-  ,l,'l-olie.  I  ..  .  . . 

as  it  i- {5(iin5!l^  even'  .1  t  lio-e  least  friendly  j  -Ml  this  xxill  work  aRaiii  i  atiy  hull  earn- 
i.t  ‘  m-  eo!i.i.^-. 'k  ^1-e  Siod  'la.s  an  Jn- I  imi.iin  in  ‘ 'a nad ittn  st <.e,!.-s  i^v”  ‘ 'd  D'"  ■ '■’•in', 
C  a). e'^T'-x. ‘ess  o.  .  '.'imi-e.  W  'lial  ,al  1,  ast.-' ai,(i  jl  ,u,i-eii,  pi le,  -  ,•aI^  hi'"  ui.-dii- 


I'l,'  h'-*  t,Dr,.  oix  \pi<r.  ‘21)tli  from  ;5  [t,r  eetil. 
t,i  4  [ter  i-'.  i.i.  Tile  [tre.seni  rattv  of  1  tic 
Heiidi-hank  is  ID  [ter  e('ni., 
reduced  fr',.rii  on  liint  jmPPIVV 

Tk.;  .1'  -f  _  le,'  s.'h'om'  mr.ke.s  jt, 
.-'Tmiixr,  mils  onii-i,>l  diseouni  rnte.  Onlv 


ml  lo  a  I  taint'd  diirimt  (he  tielti  loom  x  [terioil  it  xxill  |  lii,'  ex,'ti,  ol  some  imitorlani  monetary  or 
,  ,  •  1  1  '  I  I  [to  lire, 'll  (lex  e  (i|imen (  thu  s  il  lak,'  -iieh  •! 

a).  (e,di- !  'i-rx'  salistiidoi  V  ind,'e,].  titiil  imii'h  [ire-  '  , ,  . .  ii  V  '  “  a 


around  il'J  to  l(i().  The  ri'inarkahle  [ttirt 
of  Ihe  ailvaiiee  was  the  fad  lhat  only  H.'t 
.'Imres  of  tl’,  -lock-  xviri  s,i!d  diirinR  tlie 
mox  eim  ill . 

('ill.  .Smal  t  and  Col.  Woods  tire  tin  larRcst 
hai'choldir-  in  hotli  ,'oni|>anies. 

Tile  ohjed  of  anialRamalion  is  to  redni'c 
eost  of  o[)erations  tmd  sellin,;'  ex[tens(.'.  tind 


Ri-eat  .xtenl  i-  is  due  to  the  peculiar  t.-p-li- i  he  xvry  satistaetory  indeed,  and  im.el,  in'--;;,„p  mlvane.'.l  last  vear  on 

nietil  [lO'itioii  of  the  luarkl't.  hroiitrht  ahotit  ierahle  lo  a  I'onl  in  uii  I  imi  of  the  Ixiiid  oi  S,'[it.  21st,  from  .'!  [ter  I'eiit.  lo  d  '  [n-r  cent, 

hy  Mr.  .MeCihhoii's  .jii-titiahle  [lolicy  of  j  markpl  xve  e.xpi  ridii'ed  iliiriiiR  l•’l•i.lax  and  <>n  i  he  war  se:iri>  ov<  r  loroceo”  and  jn-i 

l.'lliiiR  Ihe  mark.d  take  ear.'  of  itself  and  to  i  Saturday  of  Iasi  xx.'ck.  liV'V/’""  ‘p.'’"'  ''"i’' linly  and 

the  fad  thal  stieh  a  [toliey  may  have  |  Tht-  shar,)  rally  i n  ( 'a na.Iian  D (tek.s,  af I (-r 

fostereil  a  short  inleresl.  xvilli  I  h,'  aei'om- I  I  he  sex'ere  hretik,  wa- a  n  mil  ii'.-it  lon  ot  sound  ,v[i,,ii  p  re,|m,|.,|  ri-on,  L, 


the  fad  llml  stieh  a  [toliey  nitty  have 
fostereil  tl  short  inleresl.  xvilli  I  h,'  aei'om- 
[tti ii.x'nii-n I  of  unfa X  urahle  information  ehar- 
adi'i-i-lte  of  he'irish  ladie-. 

Mr.  .McAIIlthon  Still  lioldis. 

.Another  ii-tisoM  for  the  rei-.  iil  deeline  xvas 
the  li((iii(latitlR  of  the  lioldillRS  of  Ixvo 
.Montreal,  is.  who  are  not  In  anv  xvay  iden- 


C:iIr;,i;'-  and 

.el  hlu-idge. 

In  III.'  la 

St  two 

easi's  lielay  ill 

cr*»ji  nl()^  r 

iM’iil  ils  coDipan'd 

xvi  i  h  la-t  x-,'ar 

is  t  It,'  teas. 

D.  riijurr: 

arc  a.< 

i'.illoxvs : 

!  '.1 1 2 

H)!  I 

Inc. 

Moiilrial. 

;'pS.]>i2.'.i.'!(> 

'■.AO.S77. 1  IS 

3!  0 

1  ,iri)i!io 

•l(■p,.A,s2.(I'.t^ 

37.00  s,  10!) 

\\'iniii[)et'.- 

3Ltil.s.(ls.A 

31. 100..A71 

10  0 

A'aiieonx  ,  r 

13.  K.H.  IN2 

1  1.4  I.A.ti.AS 

17  0 

Ottaxva 

1.  171. '21)1 

4.S2I.'2.A2 

-  10.0 

( 'alRai'x- . 

.A.  I.AS.tlOO 

.A..A.S0,  lO.A 

-2  4 

(,)liehi'e 

123.033 

•'  7!)!),'2'2!) 

22  3 

A  icioria 

1.  lO  l.iitls 

2.SS1.S77 

lit) 

Hamilton 

3.(',3.A,7:;i 

2.s;if).'»13 

2s  2 

Halifax. 

2.-2()'.l:!1I7 

I.S27.701 

20  0 

.St .  .lohii 

1  .N.N.A,421 

I..A<)()..An 

IN  I 

Kdmonton 

4.'.);i2,  LAI 

3.732.N17 

32  1 

Lipiiilipn 

l,7K'.‘.)17 

1. 140.210 

1 S  ( 1 

2.032.021 

1  .()70.0!  1 

•  U  .) 

Brandon 

i;,s0.31() 

•A'.ts.rsi 

14  0 

Let  llhridee. 

7!lt.S70 

70!). 200 

.A  1 

Saskatoon 

2.427.S43 

1.022.003 

45)  t'p 

Brantford 

(i0.A.077 

.A40..AS2 

. .') 

.Mi»o.s('  .l:iw 

1  .too. 22s 

024. 3S4 

.AS  0 

Fiirt  AA'illi.i m. 

CpOLHO 

(i4s.2S.A 

7  0 

T'pial  .S-2()L07(i.(i-2!l 

I0.A.I  to.  132 

•23  0 

il  may  not  he  Ri'iierttlly  knoxxn  tlml  llieM'ii'-'l  'xith  the  exi'i-ntive  ol  the  eom|)any. 
.Smarl  Ba{l  Co.  is  the  liil-e'esi  enstomer  of  The-,  holdiiiRs  a[)|>|-oxilimtei|  somt'  lO.OOD 


I  inarKi'i  XXI'  ('.xpi  riddeo  liiirmR  l•l•|llax  and  iin  in,'  war  seati'  ov<  r  .'loiitceo  and  jiisl; 
i  Saturday  of  Iasi  x\,.,'k.  previous  to  iln;  rn()lui-e  •■iweeii  Italy  and 

i  The  shai'[)  i-allx  in  ( 'antidittn  sloi'k.s,  tifler  :  '  '' i  i  ^  "'.‘'1'.'''  '’U 

I,  ,  ...  rale  had  hein  in  lor,-,' smee  .Ian.  2di-d.  1!)()S 

I  Ihe  sex','re  hr.'ak,  was  an  imli.'iition  ,pt  sound  ^vlu'ii  il  was  re,|iie,'d  lr,,m  :!ij  ,.,.|ii. 

ftiiida meui al  i-onditioiis  in  the  Diiminion  |  T’he  d  per  edit,  rate  Ims  heen  in  fori-,'  since 
;  and  a  lastiii'y  faiili  in  the  market  [tositioii.  ;  Mn.''  I7tli  last. 

Some  of  the  letldill'R  'toi-k.s  were  sil  [),)orl  ed  j 

j  XX  lu'ti  su[)[)orl  xvas  111, (Si  tie,  ileil.  and  lliisimd  i  NEW  SECURITY  FIRM. 

I  the  efTei-l  of  n-sliprint;  ,'onli,li-n(-i'.  hrinuinR  ~ 

I  ill  nexv  hnyers  and  ri-strtuniiiR'  lioM,  rs  from  j  !{••••  V  tuid  J'.Ai.O  An-ady 

j  further  li,|iiid,ation.  .Sltirt  l'iiiini('i;il  Hiisliies.s. 

i  Position  Proittihiv  Improved.  j  A  new  firm  will  sh..rt!y  he  formed  to  en¬ 


tile  Dominion  Textile  Com[)any.  , 

FRIDAY’S  MARKET. 

()iii(‘l  In  Karly  .Session  >vith  .Some  A'on-  i 
slderiiltH*  Concessions.  i 


On  Friday  the  Montreal  stock  niarkd  '  ,  |„„.„„pd,|v 

was  x'<  ry  (|nid  and  [triecs  were  rallu  r  he-  '  ^  - 

low  [ttirilx.  I’ower  sold  at  2d2.  Tixtih-  *he  iimrkel  xx 

(irm  (iTD;  Iron  (,uid  (il -k,  to  (i-J;  <'.lkH.  for  t  lie  losiiiR  of  I  liose  s 
easy  til  2(iii'i  lo  2(l(i'S.  Tramxvtiy  I’ower  I  (-j,  in,  p,  ,,i',,[,eri  v. 

was  soft  at  4!(  to  .D),  no  .-ah',  XiKional  , 

liriclc  quiu*  <  ;j>y  and  <dt(  ]M‘d  at  .»s.  lifa- ■  . 

/ilian  alH»i[i  sicadv  l^aurcnt  id*-  aulaorityol  Mr.  Mcliil 


out,  tmd  the  iimrkel  xviil  he  all  (he  hd  1  ir  |  animal  mi-d  i  hr  of  I  he  com  [itmy ,  imi.sl  have 

for  the  losiiiR  of  I  hose  shari-liolders  who  lost  i  made  a  [)ere,|)l  ihle  hole  in  I  lie  aei'oimts  of 

faith  in  their  [)i',i[)erlx'.  !  ev(  ti  Ok  stroMR,'.s|  ,.f  o[ierators.  On  the 

On  the  otlier  hand,  il  may  slated  on  1  he  j  ol  her  Imml.  iniieh  of  t  he  hiiyiiiR  al  t li,' low.'sl 

imlhoritv  of  Mr.  Mdiihhon  himself  that  he.  |  lex,  Is  of  the  de,'lin,-  xvas  hy  o[)erators  who 


let!  su[)[)or!  xxtisiiiKsI  lie,  ileil.  and  lliisimd  i  NEW^  SEC/URIIY  I'lRAI. 
e  elTei-l  of  ri-slipriiiR  ,'onli,li-nei'.  hriiiRinR  ~ 

nexv  hnyers  and  ri-strtuniiiR  lioM,  rs  from  j  !{••••  T  «»iini;«‘ mid  A'.Ai.A)  Airady 

rtlier  li,| iiid.at ion.  .Sltirt  l'iniiii('i;il  Hiislncss. 

Position  Prolitihiv  Improved.  I  A  new  linn  will  sh.prlly  he  formed  to  en- 

!  RtlRC  III  Ihe  sei'lini  v  husiness  m  tins  epy. 

slitii-es.  tmd  the  selliiiR  xvas  due  mainly  to  i  It  is  an  ,11)111  i[iieslion  wln'iher  the  tech- j  T'lie  lietuls  of  it  will  he  ixvo  of  .Montretii's 

some  disa[)|), lint  mint  in  ilu'  mtirkd  action  j  ideal  [position  of  the  marki-l  is  inpu-oved  or'  xvell-known  x-oiitiR  hu.-ines.s  lueti,  timi  Ihey 

of  Ihe  sloek.  BIr  holdi'I's.  xx  hen  they  do  j  w  .ii  kclied  hy  I  h,'  rep'dll  .leelilie.  ^ \i- '' 
decide  lo  sell,  are  fretineiilly  more  [)r.'ei[)ilale  j  some  xvi'tik  holdd-s  haxc  heen  slmk.n  onl./‘  pp|„,  I  m  si  ness  'w  i'l  I 'he  eondu.'ti'd  hy 

limn  the  smal'er  fry.  j  hnt  I  h,'  drtisiie  eiitirtu-ter  ol  (In'  C.l’.H.  ,  Mr,  H.  .1.  AOiimri'.  fornierix  R,hieitil  sah's 

The  recent  -elliiiR  of  La  Hosi'  has  hroilRlit  !  di-i-line,  i iimiedialely  folloxviiiR  a  xery  lieavx'  ■  nmnaRer  iif  I  hi'  I  'aiitiditm  ( 'oiisolid titi  il 

.he  stock  to  a  point  known  on  the  ••sired  ''  p.irehasitiR  tleman.l  hy  Canadian  traders,  in  j  l^-''ca,mdiarMam 

as  heiiiR  "  1  horoilRlily  li([iiidated  or  .sold  j  ant  n-i  [>tit  ion  oi  a  Iur  movement  tiller  t  lie  ,  .,„,j  ^|,.  p  (;  O'tJradv,  of 

nnal  mi-diiiR  of  I  he  eom[itmx ,  iim.-t  liaxc  ■  Orimmiond,  Mi-Call  tk  Co.,  and  seere'larx - 
ide  tl  [)er(-i',d  ihh-  hole  ill  I  lie  tiei-oimts  of!  ireti-ui'ei'  (il  the  t'aimila  Iron  Cor|)orat  ion. 


EXCHANGE  RATES. 


Hivln.lidi  eti.-y  at 


.Mr.  Metlihhon.  Ims  not  sohl  a  share  of  Ids  |  imdoilhli-dly  xxcr,  in  a  [lo-iliiiii  to  see  I  he  |  SlerlitiR  ((iiota  t  ions  m  .Mont  real  rtuiRed  as 

II-  ,1.1  1  .  1  .  1  ,  I  I  tollows  tor  the  xveek.  as  . . rded  hy  F. 


WlNMPFAi  SFCl  KITIFS 

The  Wiimi[)eR  market  xvas  vt  ry  , 
lids  week,  and  the  iimoimt  of  htisines.-- 
small.  Toda.x '-  ([iiolalions.  re,)orted 
.MfOoiiRtill  (k  t'owtm's  [u-ixtite  wire, 
as  folloxvs: 


CROWN  RESERVE. 

Ne>v  IliiLli  Level  for  l‘U2  tit  83.79.  IliRii- 
er  T'liim  Be.st  I'riee  of  15)1!. 

Croxvn  Hesirxc  had  tt  sliar,) A-pflTlv  -m  th, 
.Monli'etll  ('xelmnR,'  on  Tliiirkday.  ,lu,  10 
the  xery  t'axorahle  rt'iioj.t^’  issued  liy  the 
eom[iany's  [iroiierly  ifl  l’oreu[)iiie.  Tlu- 
[iriee  roso  shar[)ly  40  eoiisl  il  tit  iiiR  a 

nexv  liiRli  lexcl  for  the  year.  T'he  liiRli, -1 
[)oinl  loiiehrrl  in  Idll  xvas  8;-}. 02.  In  KMU. 
the  stock  sold  a-  liiRli  tis  84. It)  and  SO. Dll  in 
Odolter  Hit)!). 


-lock  and  that  he  intends  holdiiiR  until  Ids 
eonfidenee  ill  tin-  eonpiaiiy's  fiituri'  has  heen 
.jiistilied  hy  fttvorahle  d,  x clo[iiiieiP  s.  ( ll  her 
[irominent  diredors  take  tlu-  same  [lositimi. 


until  Ids  mailer  iIii-oiirIi  ikp  mtitti  i-  lioxv  iles[)eraie  il  siaiiRer 
has  heen  udRlil  heeome  III  tin-  ordinary  eoiirse  of 

Other  market  o[)eralions,  -iieh  stock  IkpiirIiI  for  .Sixties, 
[lositioii.  sii[)[)orlinR  measiii'i-s  is  reali/ed  as  soon  as  |  Oi-maiid 


x.xNci  XL  Tl  xn.s  Im- i-i-ason  lo  kiioxv  j  the  mtirkd  Rets  hto-k  to  a  more  normal  stale 


that  lli',‘  (leve!o[)menl s  on  tin-  hit 
explored  [)ro|)(  flies  ox',  tied  hy  lIu- 


lerto  im- 
eoiipmny 


of  ahsor[)lion,  an, I  of  (iiiirse  the  realiziiiR  of 
this  stock  tiRtiin  h-tixp  -  I  In-  stroiiR  im-ii  in  a 


are  giviiiR  eiieoiiraRemdil  lo  Mr.  Wal-on.  j  [losilion  lo  hiiy  , 
Ihe  Reneral  mimaRi-i'.  sex, 'nil  iiioi'e  or  h  ss  t roiihle. 
im[)ortanl  veins  haxitiR  heen  imeox  1  l•,■d.  On  the  xvliol. 

In  x'iexv  of  tlu'  xerv  extensive  sxsti  iu  of  1  market  1ms  heen 


■tirrenee  of  similar 


stiv  timt  the 


IHrIi 

Loxv. 

Can.  Fire  Inx 

lAO 

LAO 

( 'om.  1.  11  '1  rust 

1  ( l.A 

lO.A 

(i.  A\’.  Lif,  ,  Kfd.  .A.A' , 

310 

300 

(J.  AA'csl  K.  L.  (k;  S . 

13.A 

131 

Home  1  nx .  (k:  Sax  ing . 

140 

13.A 

Xor.  .Alortgasre  C.  (pf  C.  20',  [id 

120 

1  LA 

Xor.  Trust . 

I3S 

130 

Standard  Trusts. 

17.A 

17.A 

Xor.  ( 'rown  Bank  . 

lot) 

OS 

Kiii[)ire  Loan . 

1  LA 

no 

'i  ra'lei's  Bldg.  .Asso  n. 

1  LA 

lO.A 

Lii'-kx  .Iim. .  . 

H) 

Sontli  .Afrii-aii  l.tind  AAarrants  . 

000 

S.AO 

I'nii.sted. 

OeeideUtal  Fire  Ins  . 

1 10 

lO.A 

SI,  r  iiiR  Btink . 

!t() 

04 

Kill  xvas' 83.02.  In  KMti,  In  view  of  tlu'  very  exteii.-iv,'  sxst.-iu  of  |  market  1ms  heen  imiu-pivd  hy  the  deeline, 
IiirIi  as  S-LIt)  and  SO. Oil  m  [>ros[)('('tinR  imdex-elo[>(-d  areas,  it  i-  rea-'pn-  '  llntiiRh  it  xx'ill  iiioi'p-  readil.x'  reach  the  to[)- 
_  '  iilile  to  su|)|)0.se  I  !m1  1  he  eom[)tmx''s  p  iierRi,  s  |  heax  y  murk,  noxx  lhat  -piiiiiudii  has  heen 


Bl'SINK.SS  MKN  CiA)  TO  SKNATF.  ,  I”'*''''''"’  """'  '•'■nii((i  upo 

,r  ■  ,  ,,,,  ,  !  dex-elo|)ment,  tidual  miniiiR  heiiiR  n  st ri'-i 

Ixvo  senitlorial  vacHiieies  xvere  Idled  ox  ,  ,  ,  1  1  .. 

the  Borden  C.oxcrnment  this  week.  TIi-  ■'''  the  extent  n.'eessP  a  I  .-d  hx  o[p,.atm 
ti[),)oin1ees  are  Henry  Corhy.  Kx-^I.K..  ppf  I  eharges  and  dixidend  i'(  ([iiiremeiii -. 
Bellevilh-.  (tnt..  head  ol'  the  xveil-known  [  <'„sh  Surplus  Makiiu*  .Money. 


'.vill  he  at  the  [U-eseni  time  eentnd  ipion  i  somexvlmi  disturhed. 
ilex-elo|)ment,  tidual  minillR  heiiiR  restrip-l-  T'lie  M'eeh  in  i>o(tiii. 

■d  to  the  exteiii  nceessil  a  I  ed  hy  o[pp  rtP  diR  |  An  tihrn[d  ih-eline  in  sto'-ks  xxiis  t  he  result 


.SlaiiRer.  exehtiiiRe  hrpiker: 

IHrIi  Loxx  Friday 

.Sixties .  S  7  10  .S  I1-;J2  S  *7 

Oi-maiid  .  '.)  ;k  !)  !l  152  !•  i)-32 

Caldes . <)  I.-)  .'12  !)  i;{-32  !)  l;i-;!2 

Nexv  A'ork  Funds  remtiiiu-d  ahoxc  [lar  in 
the  p'tirly  [ittrt  of  the  xveek  hilt  fell  otV  011 
W,'(lnesdax'.  HnuRe: 

\  . A  .  Fimils.  .  3  -01  [ir.  [lar  [lar 

G.T.R.  BOAT  SERVICE. 

'File  (irtind  Trunk  will  shortly  estahli.-lt 
a  idRht  iiasseiiRer  boat  se  rx  iee  hd  xveen 

Krox  ideliee  ami  New  A'lpfk. 


C,)rhy  distillery,  and  (leot-Rt'  (Jordon  ipf 
SturRcon  Falls.  (>x-M.Jk.  lumliennan.  dircp  - 


T'lie  Week  in  Dolail.  ***  iHIOiCTOH. 

j  An  tihrn[d  decline  in  stpu-ks  xxtis  t  he  result  -Air.  II.  B.  Smith,  tif  Oxven  Spitind.  Out., 
!  of  the  [itmie  lhal  siriiek  the  sloek  markel  on  ;  has  he, 11  ;  lep-lep|  a  (lireetor  of  the  Hiehelieii 
i  Saturday  last.  'I'he  market  had  shoxvn  eoii- '  xA;  ()nlario  XaviRtition  Coiii|)any.  7>lr. 
I  siderahle  iiiieerl ai  11 1  v  for  almost  ti  week  ,  .Sniil  h  xvas  I ormerly  a  director  of  t  lie  Xortli- 


lor  of  the  TimaRami  Liimher  Co..  .A,  -1.  '  nresent  disposition  of  the  eoni[itinx '-  larRc 
YotiiiR  Co..  Caeiie  Bay  Liimher  Co..  StroiiR  !  [,,,,  [„,,.„  ,[„.  sul.i.','t  of  I  K'''';'' 

Liimher  Co.,  (leorge  (Jordon  tk;  Co.  de.  '  ,  ’  1  1  -  ,  |  ('‘Ntent  res|)onsilile  ItPi  the  uttei  [idliie  tlml 

He  resiRtie.l  his  parliamentary  seat  to  nmk,  '  ''•'l'’'";''  idtnimte  |  lers;  and  it  was  nidortunate  that 

xvay  for  Hon.  Frtiiik  Coehrane.  destiny.  This  siir[)his,  xvliieh  will  a[)[)i'oxi-  •’  '  '-  -  ‘ . . .  '  ‘  ' 


N  asn  MiriiUis  .AltiKiUR  .vinne.x .  j  sideralile  iineerlaiMly  for  almost  a  week  ,  Smil  h  xvas  I ,)rmerly  a  direct 

It  miRht  he  iiiterestiiiR  to  refer  t,p  t lie  i  [irexious  Iml  il  xvas  not  HiourIiI  that  such  ti  ern  NaviRation  Com[i;iny. 

■sent  disposition  ..f  the  eompany'-  larRc  ''ave  of  Ii.,nidalion  .xas  lo  h.lloxy  withiira  -,',7,^0  'v  «  u  iKpi,,, 

'  1  11  I  I  .  I  ■  1  I-  dityc-  (  irdiiiistanees  xvere  to  a  Ri-eat  lllh  if.  tV  Si.H.  AFl'-VIK. 


The  a,i[)lieation  to  sequestrate  tlu'  t)uel)ee 
and  SaRiienay  Hailroad  xviil  he  lieard  hefon' 


PhN.M.lN  IHMDKNDS.  |  dividend  has  heen  i|(  (liided.  has  heen 

The  I'eRiilar  (juarterly  dixidi-nd  of  I  |p>  r  j  aeeumtthiled  out  of  [iroliis  siiie,-  the  !Me- 
eenl on  the  eummon  ha.s  heen  declared  hy  regime  look  eontrol.  Ahout  .S.AOO.- 

the  I’enmaii  s  (  om|)any  Limited,  [lavahl,  ,  ,,  ,  ,  1,., 

Xoxcniher  LAiIl  to  shareholders  of  ri-eord  deposited  e(|uallx  h,  ix.pt  n  txxo  of  th. 

Xovemhd-  .Ath.  The  ([uarterly  dividend  ppf  :  leading  Canadian  Trust  eom [panics,  and  the 


DO.MIMON  CANAL  COMPANY. 

Tile  Oominion  Coal  Comiiany.  with  a  i 
vi,  XV  of  [iroxidiiig  suilieient  eoa'l  for  next; 
season,  and  also  with  ihi*  ohjet't  of  kee[)ing  I 
ail  the  men  at  the  (ilaee  Bay  mines  em[)lov-  ! 
ed  throughout  the  winter  liionihs.  xxill  tliisi 
winti-r  hank  the  largest  tinioiint  of  coal  in  1 
the  liistory  of  the  eoiu|)aiiy.  j 

In  uildition  io  the  main  hatik  a  second  I 
hank  xxill  this  year  he  created  eolse  to  i 
.Sydney.  I 

The  (omimny  in  this  xvay  will  he  able  to  ■ 
follow  u])  the  record  it  is  making  in  HH2  hy  j 
[u-oxiding  for  a  tdill  larger  production  in  1I1V  ' 
year  11)13. 


destiny.  This  sur[)lus,  xvliieh  will  a[)[)i-oxi-  1  lie  hreak  which  oeeiirred  on  t  he  Con)  ineiital  rtiliiies  Commission.  7.  hen  that 

mate  .S1,.A80.()()().  aft.'i-  Hi,  eurrent  ([iiarler's  hoiii-es  should  e.mic  at  Hie  xei.x  hudv  meets  in  (,)nel)ee,  on  Tues(iav  morning 

’  ,  ,,.11  1  (he  Ne'x  AOi  k  market  xvas  closed  lor  (  ^.1-  ,  iix 

dividend  has  heen  .|,  .lm-ted.  Im-  been  Tlie  overnighl  lo.ss  on  C.I’.K.  ‘ 

aecumulated  out  of  [iroliis  sincp-  llie  M,-  ,vas  about  live  [loints;  2(At)  re[)resented  ti  loss  ,  oi'tk'ri’i'Ktvw 

(lihhou  regime  look  eontrol.  .Alpout  .Sot)().-  ol  ox't'r  1  1  points  in  txxo  da.x'.-  ol  xxliip-h  oxer  •'  *  •  *  ... 

(„(/>  .1 . . (1,.  1..  t,,-,,  I),,.  I  S  noints  wi  re  aeeonnted  hy  over-night  losses.  Marconi  nriei-s  uuoted  on  Fridav  folloxv 


of  over  1  I  [mints  in  txxo  days  of  wliip-h  oxer 
S  points  \x'(  re  aeeonnted  hy  over-night  losses. 
C.K.  H.  on  Saturdav  closed  in  Londoti  al  2.A!) 


MARAOM  <H OTATTANNS. 

Marconi  [n-ic-s  ([noted  on  Friday  folloxv; 


.K.  H.  on  Saturday  closed  in  London  al  2'.A!)  Kuglish  24,  Knglish  preferred  23  LA-Ui, 
hieli  xvas  its  loxv  level;  the  further  deeline  American  7.  Canadian  .A*,..  Last  .Saturdav 


1  *2  pei'eeiil.  on  the  |)r(*ferred  shares  xxill  he  haliinee  of  .8800. OOO  to  >^'.(1)0. <•()()  i-  held  on  '  j,,  o-,3  [lere  is  to  he  ace, muted  for  solely  hy  FugHsh  xvas  21. SS,  Canadian  4  C,  (o  .A*,', 

paid  on  Xoxemher  1st  to  holders  ol  record  deposit  in  two  leading  Canadian  litinks.  j  selling  on  .Montreal  aeeouni.  The  hreak  Amerietdi  7's  to  7',. 

Oeloher  '-Ist.  ,I,",«in(r  the  cilin.r  in,,  rest  rale  of  2  pet- I  was  very  drastie  and  slioxx-ed  heyond  ([lies- I  -  ■  - 

4X.- -  i  *(  mi  ."i  11  1  ll,  .  ti'iisf  j  lion  Hiat  a  large  hull  aeeoiint  xvas  oiKstantl- I  |].  Collins,  general  manager  of  tho 

A  AN ADI.VN  A  A)N A  LRTLILS  1>I\ II)I'.,N I).  cent.  Tlit'  mone.x  held  '  ■  |  ing  on  heluilf  of  ('nnadian  traders.  It  is  (’aimditin  Cold  Storage  Co.,  of  I’rincc  Hii- 

-A  quarterly  dividend  of  1  p('r  cent  ii;,- !  loancfl ‘in  call,  and  hrings  the  rate  ,  ,  I,.,,  ,,n'x  ions  to  .Saturday's  |„,rt,  B.C..  has  heen  staying  in  Ottawa, 

heen  declan  r]  hv  the  Canadian  Con vi  rter-  current,  which  is  from  -A  I,)  -A  >  2  per  eent.  i  l,r,'ak.  ('luiadian  traders  were  earryint?  more  ;u-ranging  details  of  the  Comiiany'.s  fishing 

Company  has  hVen  declared  [lavahlc  Xov.  ;Wheii  conditions  jnstifv  it,  tlie  hulk  of  the  .stock  on  margin  ' Xinc  tishing  boats  xyill  sail  for 
LAI h  to  holders  of  record  Octohe'p' ‘11-,  '  1  11  ..(  pi'sL  (  onscqucntly  the  market  tor  (  .1  .li.  Krince  Hupert  via  the  Horn  this  niontli, 

-  -  -  1  -^^OOpOOO  or  8!)(J0.0()0  now  l.eld  at  l  ank  ,  [eehiiieal  cnidition  and  xvas  .i„d  six  others  are  ordered,  eaixacity  3.At).()0() 

Ai.T.K.  Ixiisy.  IludKun  Bnv  1**’  interest,  xviil  ho  pit  out  on  call  iinlil  hnal  '  eaiiahlc  of  xvithstanding  tiie  kind  ot  [loiiiid  of  (isli  eaeli.  Tlie  eompany  will  own 
(J.T  "onlinarx-  easv  imi  ‘  -'c  1  disposition  lias  been  tieeided  uimii.  '  li,|ui,lation  which  developed  on  the  xvar  tlie  largest  tish  freezing  and  storage  plant 


-A  quarterly  dividend  of  1  per  cent,  in 
heen  declared  hy  the  Canadian  Convi-rtei 
Company  has  heen  declared  [layahle  X(pi 
LAlli  to  lioldcrs  of  record  Oetoher  31sl. 


Knglish  xvas  2LSS,  Canadian  4(2  to  .A*,', 
Amerietin  7's  to  7  ' , . 

(!.  H.  Collins,  general  manager  of  tho 


Ai.T.K.  I'.iisy.  Iludisun  Buy  12 'f 

(J.T.  ordinary  easy  in  l.ondon  al  '-’h '  1 
Hudson  Bay  xvas  quoted  at  1‘2>4. 


Continued  on  Pafc  .A. 


(Continued  on  Page  3.) 


in  the  world. 
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MONTREAL  STOCK  BROKERS. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  19  ,1912. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


PITRl.Ano. 


K.  ('.  HOLDKN. 


ADO  &  CO. 


Mi;mhi:i!s  Mon'i  kiim.  Sn 


:  1012 

S.ivTrRnAY. 

Mo-vday. 

Tuesday. 

Wednesday 

!  High  '  Low. 

; _ , _ 

High.  !  Low. 

IliKh. 

Low. 

UiKb. 

_ 

Low. 

1 

High,  j  Low. 

1 

Orders  Executed  in  al!  Rriiicipa!  Financial  Centres 


Lake  of  the  Woods  Building 


-  Montreal 


licll'l’.'li'pliono . ! . I  l.'iO  ! . I  ! .  ir,l  . ,  ir,;!  i.l 

I'.wkn-S . ' . I  liVi  !  I.V)  !  liVJ  ’  I',l  I . I . I  |r,.{  'Its  ;  I.- 

Doi.fd.  A . j  l.v.>  I . ' .  . ! . I . '  I.-, 

Dopfd.  H . . I . ’ . i . I . . I .  M 


I  )<i  I>r('f(‘rr('d . ' .  . . I .  114  ! . i  III 

. I  27^  •-’t'.'j:  .  -’■'<34  ^^'i‘  -'<'■2 

P...  I)rcf<Trc<l..  ..i  irj  (H)  |  111  ';,  !>l  !  !>2 

( 'nil.  ( 'oitoiis  .... 


2.S',  2S'., 

. !  (Ci'j 


"ffORN't'DN  Davidson  &  Co. 

Members  tVicntre-al  Stock  Exchange 
‘‘IB >CK  AM)  BOND  BROKERS 
BONOS  FOR  INVESTMENT 


771^ 

“.Ml  .. 

1  )i).  prcfi'm'il. ...  7.' 

St; 

85 

( ':m.  Bnbder . 1 . 

Kill 

KHI 

Do.  pr.'ferreil. .  . .  j . 

l'2'2 

107c, 

( 'iin.l  ieneral  Eh'.'l  rie.  j .  .  . 

2S'2M 

•2'2(;", 

Caiitidi.'iii  Paeilie . 1  25(1 

.'iS  V, 

'2(0., 

(.'an.  Liieomolive  .  .  .i . 

(Hi' 2 

8')',s 

1 ).).  [irefi'rreil. .  . . ' 

n.^iv . I . 

2t)lf.,l  2t»|i2i  2(17 


f'rnwM  |{^■sl■l•v(■ .  . 
Dctriiit  I’dcc.  Uy. 
I  )t>iii.  ( ';iiiii(-r.s  .  . 


'  Hi*  '1  i.n  all  r.iarl.cts 


Kooius  420-422  Transportation  Building,  MONTREAL 


Aipir.biTs  of  ilu*  .VIoiHrcal  Stork  Kxcha?if(t*. 


AjON  f  Ki.  ‘,1. 
Oil  '.U  A 


Stock  Brokers 


wiN.Nii'ia; 


Direct  Rrivale  Vi'Irc  te  All  Branches  and  New  York 


MK.'.IBKR.S  M()>:T1{K\L  STOt  K  EXCHANGE 
INVESIME.NT  SECdlUTlES. 

Dominion  E.xprtss  Building,  MONTREAL. 


ifastn: 

b  ^  B 


otoak  idroker 

S3  Nctte  Dame  Street  West,  MONTREAL 


Paris  Oitifo 


(  0  Kiie  de  Provcnre 


McGIBBON  &  MacDOUGALL 

Stock,  Bond  and  Inveslnient  Brokers 
MEMBERS  MONTKE.\E  STOCK  EXCHANGE 


KI5 

102 

Dll.  pri'ferr.'il. ,  . 

1 15 

108 

Dom.  (  iial  pfil . 

lOl'i 

100 

Duin.  Ii'Dii  i)fd . 

(.!»i  , 

51"., 

Dom.  St.,.'! . 

Id.’) 

Kill 

D.iniinion  Park  .  . 

7S 

1  )i)niini.)n  Textile . 

lOlH. 

00 

1  )o.  preferr.'d. .  . 

Dnlillh  Superior.  .  .  . 

12 

,*i 

1','.  ( 'aihida  Pulp . 

1  10 

1 1ll 

(  iotll.l  Mfg . 

lOOV, 

100 

Do.  pri'I'erreil. .  . 

47'-. 

45 

(ioodwins  . 

S7*V* 

8(1 1  ., 

Do.  pr.'f.'rrcl..  . 

KiO' , 

1.50 

1  l.'difnx  Eh'.',  B  V. .  .  . 

120 

1(1 

llav.-mn  Electric.  .  . 

l‘28 

1151 4 

KKI 
.81 » 

Do.  preferreil^. 
liliimis  Trae.  p<;1|^|.. 

1'2S 

KIO 

K.'iininisi  i.|uia  N 

210 

1.55 

Laurent  ill.' 

1  15 

|:!'2 

I,:ike  of  Woods.. 

122 

l'20 

Do.  preferr.'d. .  . 

02 1  . 

7 ‘1 '  .i 

Ma.'kav . 

7.8  M 

l'i.8".. 

Do.  preferr.'d..  . 

1081, 

SO' 

M.'xiean  L.  »V  1' . 

101  Hs 

Do.  preferr.'il. .  . 

150, 

180 

.Minn.  .V  .8t.  Paul  .  . . 

1  lO'M 

11.8", 

1  )i).  preferred. .  . 

212'.. 

187 

.Montreal  Power  .  . 

(15 

111", 

.Mont re;d  ( 'ottons... . 

10:1 

101'  , 

Do.  pri'fi'i'ped. .  . 

I.V) 

.Mont .  Loan  .V  .M  . . 

l.'iO 

1  111'., 

.Montreal  'Pel . 

1'2('.'.,| 

-Alontri'al  Trainwjivs 

87  ! 

.80 

Do.  di'hentiir.'s . 

.8'''v 

7'8 

Nipissing . 

U|."»  . 

58'., 

Nor.  Ohio . 

07-4 

81 

Scot  i:(  .Steel . 

did  ! 

121 

Do.  pr.'ferr.'il. .  . 

i:i8 

125 

Ogilvie  .Mill  . 

l'2.'0, 

1 1.8 

Do.  iireferr.'fl. .  . 

I75M' 

1  1.5'., 

Ottawa  L.  &  P . 

.‘I'l 

Patou  .Mfg  Co . 

(11 1., 

D.l 

Penmans . 

80 

.8.5", 

Do.  preferred. .  . 

88'.. 

51 

78 '  , 
1.5 

i’orti)  Bieo  . 

(jiiebee  Bv . 

l'2t'. 

108 

B.  .V  0.  Sav . 

l.'.S  1 

III", 

Bio  lie  .Ian . 

III  ! 

102'  ^ 

Bnssi'll  ( 'ar . 

III'., 

108 '-2 

Do.  preferr.'d. .  . 

2(10 

1  “>7  ’  I 

.Sao  Paulo . 

■17'  >' 

85 

.8;ivvver-.Massev . 

00' ., 

00 

Do.  pr.'ferreil 

1  10 

,82', 

.Smart  B;ig . 

1  10 

Oil 

Do.  preferred. .  . 

I51M 

18:!"., 

.Shtiwinigan . 

.‘ill 

8.51 , 

.Sherwin-Williams.  . . 

101)1  „ 

08 

Do.  preb|r.'.l. .  . 
.S|)tinish  Bivi^T. 

(lio , 

45 

0(e‘l 

80 

1  )o.  pref(,i  reil. .  . 

.*>7) 

'211", 

.8te(%(  '0.  of^.iiada 

01 

.80'  , 

Do.  preferred..  . 

101 , 

0"s 

'I'oleilo  Bv . 

151"., 

181 

Toronto  Railway  .. 

.■)4>.f 

'Pooke  Bros . 

00 

Do.  pr('ferreil. . . 

1  10", 

K)l  , 

’’Pwin  Ciiv . 

2(1.8 

210  ' 

Winnipeg  Bv . 

1.50 

180 

\\  indsor  Hotel . 

t:i.s:'.f;  M.JG!  142 


1 .5.5 

1.51 

.570 

1 .5;! 

1 .52  s 

1  102 

1  l."> 

.SO 

.8.5", 

2.82 

1  1.5 

ID 

28  1 ., 

28  1  , 

.'!80N 

(l.'l  H, 

7(18 

75 

ii 

111) 

.Ki"., 

1.5 1. . 

85 

(1(1 

1  1 1) 

‘20 

20(1  I  ■ 

!  (.5(10 

."i.S 

dll 

.50 

(1.5 

8  (10 

8  .58 

1 2(1.50 

i  'J 

71  ", 

8107 

71 

70'  , 

HiOO 

10  2  I.  , 

1  10 

107  '  ., 

18 

102 

1 8.5 

(18 

(12 

0.8  1(1 

1 .58 

1.50 

.50 

7  7  ’  V. 

77  *  > 

.':o;!0 

1(1.5 

10! 

12(1 

1  10 

to.'! 

4.5 

1  IH. 

27) 

84  '  . 

.s! 

'2(1 

1  (15 

1(10 

!i8  1 ., 

1  HO 

12.8 

•>77 

2'2(; 

8(104 

Hi.'! 

182  '  . 

10 

1 22 

10 

H  bit  y 


C.F.R.  Rei'iises  to  Handle  Export 
Grain  to  Montreal  Cnies.s 
Owners  Wii!  Bear  Oisadvantage 
of  Short  Free  Storage  AHoweci 
by  Harbor  FJevaior.s  Free 
Feriod  is  50  Days  .Against  Zi)  in 
G.T.R.  Elevator. 

.\ ii.T  liluw  Ini':  lici'ii  .'ii-iii'k  ;;i  :!rc’ 

I'.xpiirl  irud;'  <ir  .M mur.-id  cii.’ 

wliiidi  will  H'li.ii'ii'-y  tn  i'  !!i!rl!"i'  !  in- 

(■xpoi'li’i’s  io  'iiip  llicir  '.ri':iiii  t  lii-.nijli 
jior!  .-i. 

.Mr.  (!.  .M.  I  !ir  ,',<irl  li.  \  ic.-pr.'.liinr.  o;' 
I  hr  ( ■.■ni!idi;!ii  I’ltciiic.  in  n  iMIcr  in 
( I !  or.;;''.  ■  llrdrill  ;  t  cn  !  :i  I'y  ol'  i  iic  M.umi',  ,.l 
Hoard  ol'  'I  ividi'  .'ijiy:-.  "  Hy  ivt.-'Oti  ol'  Ih.'  l':;.'' 
t  li;:  I  i  hr  1 1  .'irlior  <  'oiii  ;ni.'  :-ioii«  r-,  ol'  M  oo  I  r.  ,ii 

ini-i>l  upon  :ui  a|lo,.;!ii.' . .  I..:  1 1-.  • 

si oruK''  oiil.v  (It!  |•.•'.il  v:i'uiu  i'or  c.-: por; .  v>lii'i-iMs 
Ihr  (ii'uiid  'I'ruiik  allov.-  .'1(1  (l.'iy.-  I'r.'c  si '..'•ui.o' 
in  llnir  ol.  \  nl (.r,'.  I  dcsiro  llnil  ;.  o.i  no"  h y 
ihi'  incnii'ci-.s  of  '.'onr  hoiird  linil  under  :  he 
eiren  nisi  nllees  \ee  ;wi'  no!  ill  .-1  [loilion  III 
Ini  lidle  e;-:  pori  erriii  liljs  .  l■;l.  .in  Ihron/h  I  lie 
1 1:; rlifir  <  'oin  ni e  -  ioner.-'  <  h  - .  ,i  i  or.'  n nii  -s  :  !■. 
owner-',  l  In  reoi'  nre  v.'iilne-  •(>  ;■ ,.- 1;  m,'  i 'i. 
dis:id\:inl:i!re  in  ihe  in-;;!.i'  oi'  'l.ri-.irr  .  " 
.Sevi  rnl  ol'  I  he  I  nr,,..! 

when  inlt  rv  ie\,  ei!  .rn  i  In-  .-noj.  iiieinl- 
monsl>'  .' 1  :i  1  ed  lliai  lids  we.-  loil..  ■.noiniro/ 
llie  lilov.s  whieh  I  lie  .'.'I ;  n 'rl  e!-.!’i>  inoie  ''..i- 
I'oreed  lo  ilild.'  n'o  -'intpl;.  I'or  ihe  l.-iie  of 
ein  r.eelie  tilt  li.'M.-i  s  uilieh  -honlii  li,.\-e  !l.•en 


<  ii- .  ,1 1  or.' 

line-  •  o  ;■ 


lo  hold  nil  i:i( 
.-■hipp.'il  hel'e  !i 

"'I'he  r<-nll 
..'\i  r.nl  ol'  n-.  ' 


.i  121)  I  l2o 
.1  SI'e . 


101)' 2  ltd 


.  (14 'hi 

1  KI5  1 

i  .  .1 

(15 

KI.5 

"S  1 

. 

l  ^d'  , 

82 '2 

.87'  •)! 
125 

. . . .! 
8(1  1 

88'- 

170 

. 1 

178 

57"., 

71 

15'8,i 

III 'si 

15 

118'- 

15 

1  Id  1 

i 

l•■lnle^.  ^.-ll 

K'.'-lninee  ii 
Ih."  I;irei  s', 
li'inniiinl  e! 
Cainidii.  ! 
v.lllllid  (hi 


and  \ard  pnrpo 


"o  -'intpl;.  I'or  ihe  lae: 
I  s  u  hieh  -  honlii  li,.  VC  I 
a  I'.-'  ai.'o  1  o  I  ;  dd  I  ii  \  a 
■\  porl  irrai n  l  hii  I  eoidi 
.\ioiiiri  al. 

.'  in-h  i.'.i  iee  ..\  ill  he 
u-.  \.  Ill  ^Idp  oor  nraii  i..  ■ 

1  i ■  I  one  (),  ;  ■  oi'd.’. ■  Ilf  :  ill ■  i 

i  o-da  '.  .  "  'I  he  I  'll  In  i  da  ii  I'm 

l■.■■i!v.a;.  in  all  <'anad-'.  lia¬ 
rs  ai  ll.e  hii-ifi-'l  I’or 
I  In  <  ■;  ni'.iiian  I’a 
d  on  V.  hieli  ■■  I  ei.i!  I 

■eneer  a  lid  r.’,  ■!  i  in  i  a  i  i ; 

-es.  ihe-i'  w.  aih.'i.i 


(leinoli.'h  (he 


ai'.v  ran 
ilia  I  V.  e 

(  II I  irei.v.  a  mi  all  oiir  I'ra .  ,i  ■■.  ill  hr  \  i  . 
(iiorniai!  .'hi;  pori  ;  iroin  i'  lri  W'llil.i 
v.liieh  mean'  ilial  i  lie ‘.'■r.' in  wiil  .,i  n. 
hare  lo  I.e  I  ra  n- ;  i<  an  ed  '.'ia  .  i  i'r.ini  i’'.. 
William  and  I’orl  .\rlliiir  lo  Mi!:,'!.  I  ai 
'I'iilinnnd  la  ele-.  ale.l  i  iiere  im  lead  of  e:- ’ 
iii.e  \  ia  the  ( 'a i.r.'lia n  I’aeil'.e  lo  Min,'": 

I  rom  Ha;,  poin' 

.vM.\li.G.'«i4J.\TKS>  roeez-ih: 

'I'lie  .\  n.akm  ilia  I  ed  ('o;i;ier  < 'onin- ii'.' 
di'.i'i"n,i  rre  .ril  is  -liov.n  in  ih<  rollowii 
ladle: 

HII2  .  .  I  I 

HII  I  '2  1 

Hill) 

H.ill'.l  . 

I '.1(1-  ... 

1(11)7  .  7  ( 

HKlii  .  I  ' 

H'('i.->.  .  I  • 

HMI  i  .  .  .  .  1 

1  dill! .  ,  ...  'j  I 

HHM  .  ,  2  ; 

H.'ll!  .  .  .  ,  .  7 

l!)!)i».  . 

ISKII  2  1 

*i  iieludim.;-  la-.!  wetd-;'.--  de,  :.,rn  Mo:i. 

ItAXK  O?-'  HN'CiL.'tMf  S'i;'.M''f-:>r  ii'AT, 

'i’he  week!;,  i  iaieuien;  o:'  ;':]i  H.mk  < 

|•'.U'-',^.ll’.d  sIlOW.'  ihe  lollo'vill:;  .  ii.-ie' 

'I'olal  reser'.  e.  in:-.',-,  .-eil  ';  H  ei 

eiilaiion,  (h  en  ,e  e,l  'J.'i  dh!);):'.:  Imllien,  i'- 
erea.sed  22  1 7.('.MI :  ol  ia  r  .'en ’i',  ;<  ii'  -i  i  a  . 
tKi.KI.dilll;  old..!-  . . -I;',  iin-i-i  a  ,■,!  r  ! 


dnih  lo  l.ike  i  h,  O’  olaee 
hal  we  shall  no!  la-  :,l.|,. 

( •  \  .  r  I  hi-  i'ln.d  I  ills  a  n!  M  I 


140  i  127 
48  . 

88 141 _ 

10.')  "i .  .  .  . 

220  ! .  .  . 


80  . 1 _ 

t0.r>4:  U)r>'ii  IOC, 

22',  !  221  I  2'2:! 


BOND  QUOTATIONS  FOR  THE  WEEK. 


U.S.  MOTOR  CO.  AFFAIRS. 


Canada  Life  Building 


•tJKSiifecuJ!ib'').')a!ac«s.23aw*  i 


. MONTREAL  Homts 

Bell  Tel . 

B.  L.  .\.sl, . 

- . . ... -  I  Cuii.  Cein'i . 

Can.  Car . 

^  i:.VI.!<-MI!.S,ION  l-'OH  \  IIICillW'AY.  (’an.  Tell 
\  ,  ,  C.  C.  Col . 

jS  ToiiON  To.  1  he  Onlario  ( lovermneiil  lias  ( an,,  follons  . 

idei  n  asked  dy  a  dc'pnlation  representing:  Can.  (.'f»nv . 

Toronto  and  llainillon  and  the  immieipali-  (-an.  Bud . 

lies  l;.  in<;'  del  ween,  to  appoint  . 

ti'  i  s  lo  meet  a  coinmitlee  ol'  ninniei[)al  lAonn  Colton 

reprt  seiilal i ves  I'or  Ihe  purpose  of  nnderlak-  Canners . 

intc  ihe  const rnel ion  of  paved  hifrhwa.v  he-  Dorn.  1.  X’ >S.  .. 
[t  I  V.  ei-n  Toroiil  o  a  lid  I  la  mill  on.  Iliseslimal-  K.  Can.  I’.iVt’.  . 

(  I  ilial  the  proposed  roarlway  will  cost  de-  Halifax 'rram  . 
K  I  Ween  .s.",(H),(H)ll  and  8(',()().00U.  It  is  to  hi'  Laiir.  Taper 
|3  from  the  eily  limits  of  Toronto  lo  the  eil.\-  Kaininisli(|uia  . 
r*  limils  of  llamilton,  a  rlistaiiee  of  dC,  miles  Keewalin . 

Iaiom;  the  lake  shore.  L.  of  AA’oods. .  .  . 

All  the  nuinieipalitit's  aloiiir  I  li<‘  shore  ari'  Alex.  Klee . 

deeplx  inleresled  in  Ihe  pro.iee(  and  will  Mex.  I,.  A- P . 

make  a  special  elVorl  to  enlist  (iovernmeni  Mont.  Power . 

aid.  The  ••oust  rnel  ion  of  this  road  will  Monl.  St . 

mean  a  paved  hiifliwa.v  around  the  lake  (Juilvio  Millinu... 

from  1'oronto  lo  Fort  Krie  Iry  way  of  Niai^ai-a  Do.  B . 

Fails.  Penmans . 


in  the  hrsf  mori ,i;r'j:e  dond 
e-ladli  -hed  imliisi ries  w  hieh 
ply  I  he  \  il  al  iieers-  il  ie  .  of 
ri'rowini,''  popnia!  ion.  W  oi'i 


IS  CO. 


BONDS 


l  ull  particulars  on  application. 


Beeord  of  Ironds  listed  on  Ihe  Montreal , Slock  Exchange  for  week  ending  Friday  noon: — 

— Hango 

— 101'2 — ■  for  week. —  — Friday — 

Ills.  J’.C.  Due.  High.  J.ow.  High.  Low.  .Asked,  liid.  .Sah 

I’el .  .-)  102.5  104  102?/4  101  . .  .80.00 

.\.sli .  0  lOdO  24  17  .  . 

Cem'i .  0  1(»2!)  102  100  .  .  ;{.()() 

Car .  0  l!):i0  107 >  .  lOokr  107  .  1.00 

Fell .  0  KMO  07-4  0tH«  . . . 

Col .  0  1012  10:)  OOG  . 


Laiir.  Paper  .  (i 

Kaininisii(|uia . 5 

Keewalin .  0 

L.  of  AA'oods .  0 


l*CI.I*AV001>  FBEHiHT  KATES. 

'I'he  prop  ..  in.'ri'ase  in  export  fri'ighi  f^o. 


(Jgilvio  Milling . 

Do.  B . 

Penmans . 

Porlo  Bieo  . 


Jo  its,  fju 

SI.  Mm  BANKERS  _Moi 

Meinbor.-i  Monlical  Stock  I^xUiangc. 


rates  oil  (MilpwotKl,  \\TU(*n  luis  hcfii  iDokFCt  ^  7“*"* . 

to  for  a  soliifton  of  f  h*»  prohiein  of  com pollinfif  Sncrwin-W . 

the  mamiracliiro  of  pulp  and  paper  in  this  Spanish  mver. . 
eouMiry,  will  nol  go  into  ejl’i'ct  al  least  until  Steel  of  (.an. ..  . 
aflir  Fedrnary  llh  next.  Hearing  on  tin'  1'exlde  Ser.  A. . 

apiilie.-ilioii  d.v  ihe  railwa.vs  was  ad.jonrned  r”' , , . 

d\  i)je  Kaiiway  Commission  this  week  until  Do-  (’ . 

-ihai  dale,  and  I  In'  new  rales  .suspended  in  ■ 

'  I  he  meant  iine.  Canadian  limit  owners  and  W  innipeg  Klee. . . 


.\meriean  paper  Imvers  gave  e\'idenee,  large- 

_ _ _ _ ly  relating'  lo  uxi.sling  long-ti'fin  eontraels 

and  Ihe  hardships  that,  would  de  imposed. 

VMPLK.MEN'r  I'i.AM  EM.ASMJES.  -  - 

'!’oisi>\i''i. — Audit  iom  are  lo  de  mmh'  (o'  lOKONIO  XI.AN  S  I  KACiH  EM>. 

(he  old  .Mnenean  .Vdell  plant  on  (.)neen  .Mr.  .1.  11.  Fddis.  of  ToroiHo,  for  .'12  years 

street,  which  wa.s  adsorixsl  l.y  the  Bimn‘|\'  (.mplo.ved  l>.\  I  In'  Imperial  Bank  and  at  one 
( 'onipany  1)1  Laporle.  Indiana,  adoni  a  .vear  lime  prix'iiii' seeri'lar.v  lo  .Mr.  D.  B.  W’ilkii', 
ago.  w  hii-li  will  I  liadle  I  he  (  iim  ern  lo  <|iiad-  cornniil  led  siiieide  in  a  pt'culiarl.v  dislres.s- 
rnple  il-  oiilput  ol  -.eparaloi's  ami  .-igrieul-  ing  manner  on  Tuesda.v  l),v  jumping  from 
tural  im.i.h'meni  s.  one  of  I  .he  liigh  Bosc'dale  hridgi's  in  Toronto.  ! 

.Mr.-i.'.  F.  lininel,\.  Worl.s  .Manager  of  I  lie  He  had  ht'eii  snlTei'ing  from  melaneholi)*  de- 
liead  fueiory  iy  kaporti',  is  here  and  sa.vs  jn-ession  for  I  wp  inonllis.  Last  spring  In' 
that  even  with  I  he  increased  onipnl  next  relired  from  Ihe  dank  owing  to  ill-health, 
year  the  lirm  would  he  nnadle  to  lill  iis  and  was  granted  a,  neiision.  lull  afier  a  lime 


Winnipeg  By.... 


IkC. 

Du.'. 

High. 

,5 

1025 

101 

(1 

1080 

24 

d 

1020 

102 

(1 

1080 

107'  . 

d 

1040 

07:'4 

d 

1012 

10:) 

5 

1040 

8() 

d 

102d 

88 

d 

104(1 

08'.; 

d 

1051 

00  !  . 

.5 

1040 

1(K) 

d 

1022 

108 

(1 

1040 

108'.; 

5 

10‘20 

05 

(1 

1080 

80 

5 

1017 

101 

d 

1020 

112 

5 

108(1 

100 

(1 

101(1 

Bill's 

d 

1028 

112 

.5 

1088 

85'., 

5 

1088 

08'., 

■1 ' 

io;i2 

1  ()()'- 

4'., 

1082 

100'- 

d 

lo:!2 

11:: 

.() 

1082 

no 

5 

10'2d 

0(1' j 

.5 

1!)8(1 

0.5 

5 

1080 

7!l 

5 

108.5 

10'2"4 

.5 

1020 

100 

d 

1041 

101 

« 

1081 

07", 

d 

1010 

100"., 

() 

1025 

08 

d 

1025 

102'., 

d 

1025 

0,8 '.'j 

d 

102.5 

Oil 

5 

1085 

10.5'.; 

10'>7 

101 

00 '4 

00 

9.5  '  -  . 

.  8.((00 

07 

09 

.  10.000 

0.5  G 

09  '  - 

98  1 . 

.  2.500 

101 

104 

.  1.000 

101  }.i 

9834 

90 

94  "4  . 

....  8.000 

iol)  ’ 

no 

100 

100'- 

.  2.0()(( 

no 

mi 

so '4 

99 '2 

.  5.000 

09 

99 

99 

...  .500 

1  .V  eireular  iias  dei'ii  issued  dv  1,.  P.  i'  eV,, 

■  crease. I  t.i  1 1 .1  mil :  ( .1 ! 

,  ('arlier  on  Ihe  United  Slates  Motor  Co.  |,:(i,',(l.(li!!l;  oili.r  d.' 
j  whi.di  sa,\s  that  tin*  S2N.(MM).(I()!I  capital-  l|l.8,i|,)!l'  jmdiie  .d  j, 
i/.ation  of  the  reorganized  eoneern  will  de  (iHd:  m,!.  --  r. -erv.  . 

divided  into  sKl.ODD.OltO  first  p','e!'err.il  7  *  d.  vern  meni  seem- i  i. 

.  '  1  lie  propoi'l  ion  ol 

per  cent,  ennuilative  stock.  .S,'-;,(l(l(i.n00  (1  idiliilii -..  ihi-  we.  k  i: 

per  cent.  n.)n-.'umnlali\ .'  s.'con.l  pr.'f.'iT.'.l  w.-.  k  it  w.-m  18.8!  pi 

land  .810,00(),()()0  eoinmon.  Th.re  \.iil  de 

,  no  Itonds  or  .l.'deni  nr.'s  .)r  fixed  .'liarg.  s  .)f  .“Ss  V.*.  i-.VH 

an.v  kind.  .'v  ree(;'.l  visitor  i 

Tlie  existing  odligations  ..f  s.une  812.-  Cr.imi 'I  rnnk  Paeilie 
i  OOO.OOlt,  it  is  sai.l  will  !).•  lak.'ii  ear.'  of  as  -W  F  A.-a mdn  ye'.  .  ( 
foll.)w  .s;  The  Sli.lMtO.OOO  ont-lan.ling  .1.'-  set  Ih-meiil  s;  ;nii.";;te 
hentiir.'s  will  h.‘  exchanged  for  an  assort-  Bilssian  iarin.i-.'.  on 
i  ment  of  new  st.)ek:  .84,(l!K).OI)!>  imtes  hel.l  j'ail'.va.v.  Ii  i.i  iiinier 
i  d.v  hanks  will  also  gel  n.'W  st.x-k.  and  nav.'  d.■.■n  piii'.-da: ed 
I  inerehainlis.'  dills  .)f  ad. nil  .82. (HII). (10(1  wiil  '  ijual  ar.  it  al  Morn. a 
j  ))e  iiai.l  for  vvitli  ea.sh.  '  I"  ne:;t  I. w  n''.iiihs 

!  (ild  prei'err.'.l  sloekhodlers.  iip.ni  pa.v-  .vonng.  r  ami  slronge 
meiil  of  an  assessim  iit  .)f  .8'22..'i0  a  shar.'.  groiimi.  I'.aeh  laniil 
will  r.'eeiv.'  80  sliar.'s  .)f  n.'W  first  pr.-  ’liat  at  in'e.'.'in  ih 
ferre.l,  20  .)f  see.nni  pr.  fi'rr.'.l  and  oO  .)f  dir  '200  in  all. 
onimon.  Hol.lers  of  .il.l  .•oinin.m  shares 

on  pa.vment  .)f  .'ii!22..'>0  assessnienl  will  .SOO  I, INK  h 

reeeiv  .*  22 ' 2  shar.'s  of  n.'w  first  prei'.'iTed.  .Marinet !.',  W'is  de 
'('ither  '20  or  17 s.'eond  pi'ef.'rr.'.l,  and  .•|,•.|ll'isiti..n  I'.f  Wi.seo; 
.  eith.'l-  20  or  '25  .)f  new  eoninnni.  ^vill  1..'  I'.illow.al  dv  .■ 

Earnings  an*  exp.'cte.l  to  de  al  l.mst  |!;|tr|,,v  .luneti.ni  six 
i  .82,000.000  during  th.'  ne:0  y.-ar.  It  is  ,oi\ j,i2-  .Marinet  !,■  a: 

I  said  Ilial  slo.'kimid.'rs  will  h.'iv  .'  nnlil  fin.' in  M imi.'ii p.dis ' 
adout  III.'  last  .if  X.iv  t'lnder'  to  pa.v  sud-  ^vilh  inir.-iias'e  .n'  W 
s.'i'iplion. 


BCSSsV.';  FAHA!EZiS  ClDniMC. 

.'v  r('ee;'.l  visitor  j.)  Prime  Hni'i'il.  1  he 
(Ir.imi  'I'rnnk  Paeilie  teni.iiin.  .  ha-  d-  en  Mr. 
.\ .  M.  .X.-a  mdn-v C.F..  v.ho  rei'i'fs.'r,  is  .-i 
settlemeiil  s;'mii."ate  whiel!  iil''.-!:.,'-'.  .- 1 .1  pi;;  ■  ■■ 
Bilssian  i'arm.  i-.-  on  lands  a.lja,-,  ,1!  lo  iiie 
rail'.va.v.  Ii  i.;  nmier-ao.id  that  i.OOOa  e 
hav.'  Il.■.■n  pni'.-ha:  lal  near  ila/.  It.m  ami  an 
.'ijual  .•ii'.'ii  al  Morri.a' I  own  am!  llnii  vviHijn 
Ih.  !ie:;t  I'.  vv  n''.iilhs  a.Ivama'  uarti;  .-  .11  . 1'e 
.voiing.  r  ami  sirongei-  m.  n  '.vi'l  i,.-  on  ih" 
gronml.  l-iaeii  family  will  .  eeno;'  10  a  ;■.■  . 
SI)  (hat  al  lire.'. 'in  ih.Ti'  is  aeei'm  imxi;'. ;  i.m 


.SOO  I.INK  KXTENSIO.NS. 

.Marinet!.'.  W'is.,  des|>ali-h  s.-iy.-i  S.;o  Him 
ae.jiiisit  ion  of  Wisconsin  X  ?\i  l.-hig;:  n  i-i.aii 
will  III'  follovvi'd  dy  ixli'iision  of  road  ft. mi 
Hiigley  .Iniietion,  six  miles  into  Mari.,,  ip. 
giv  ing  .Mai'in.'l !,'  aril  M.'iiomin.  .■  dir.  ■•! 


nnlil  I,,  M imi.  a p.dis 


vvilh  purchase 
l.iki'  o  nninal 


of  Wis.-iiasia 
leililies  in  (' 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  slocks  listcl  on  the  Montreal  .Stoek  Exchange  for  the  week  : 

— Range  for — 


vve.siern  orders  from  its  Canadian  factory,  lie  found  in 
Jri  it  -  present  location  the  plant  is  Inimpered  insurance 
for  lack  of  pae.'.  and  it  is  prodalil.'  that  a  Henr.v  Edd 
new  site  will  de  piir.diased  in  1  li^'  neiglidor-  of  ToVonlo 
j'.ood  of  Toronto  on  whieh  +.  hall'-million- 
dollar  fa'-torv  will  Ix'  dnill.  *'  AVISCO 


It.'  found  inaelivily  unpleasant  and  look  up 
insurance  diisiness.  His  father,  the  lati* 
Henrv  Eddis.  was  on.*  of  the  oldest  resid.'iits 


AVISCON'SIN  C'KNTHAL  BONDS. 


MEKCIKNTHAI.EK  LINOTA  I*K  CO. 


vi'fitiiding  4  per  e.'iil.  bonds,  due  1!(.5!),  d.v 
Th.'  .M.  rgeni  haler  L.mil.vpe  Co.'s  had  a  pr.'sent  ing  ihem  al  the  Bank  of  Montreal, 
s.-tisfaelory  year.  The  annual  report  shovv.^  (.4  W'all  street,  Xew  York,  may  have  the 
the  net  gain,  for  year  endi'd  HH2,  iin.'.iiiivoeal  guarantee  of  the  punetual  iva.v- 

from  all  soiireos  to  lx*  82,788,522.  The  meat  of  interest  endorsed  thereon  dv  the 
profit  and  loss  stirplus  now  is  S().7()5.481 ,  Minneapolis,  St.  Paul  &  .Sault  Ste.  Marie 
eoinjiared  with  S(),,}:5.),72(t  in  IfHl.  Btitlwa.v. 


1912 

Week 

Frida  v’s 

Sales 

Banks — 

Hish. 

Low. 

High. 

Low. 

Ask.  Bid. 

for  we.'k 

B.X.A . 

.  Kil 

145  ^ 

Ciimmt'ree  . 

.  229 

214!  4 

222 

221  '., 

IS 

Hiiehelaga  . 

.  170 

163 

170 

10 

Imperial . 

Mi'r('h:in(.s . 

.  201 

228 

mH 

iflo'  ’ 

io.h'  ’ 

114 

Mol.sons  . 

.  212!; 

204 

207 

206 

()0 

-Montr.'al  . 

.  2.5tl 

241 

246 

60 

XewBnmswiek  . 

.  202 

200 

260 

259 '  - 

65 

Xalionale . 

.  184 

128H 

. 

Nova  .Seotia . 

.  278 

‘>10 

274*2 

207 

265  , 

9 

Quebec . 

131 

i;t5 

7 

.  1 

226 

225 

224 

441 

Standard . 

.  •28(>3^ 

2.363.,^ 

. 

Toronto . 

.  212 

205 

210 

1 

I'nion . 

.  174 

149 

152 

. 

. 

11 

I  U.S.  GOLD  &  SILVER. 

W.vsiitN'iiTox. — .An  otlieial  estimate  of  tit.' 
l)roilnetion  of  gold  and  silv.r  in  th.'  Unili'.l 
States  in  1!H  I,  made  in  ti  join!  statement  of 
the  Bureau  of  lit.'  Mint  and  ( l.'oiogica! 
Survey  to-dti.v,  ivlai'.'d  tlie  totals  at  4.()S7.- 
058  fin.'  onnees  of  gold,  valm'd  at  adout 
.SOO.SOO.OOO.  and  (iO.llOO.IOIl  line  mim-.  s  uf 
silv.'f  valued  tU  .882,()  15.700.  The  valtm  of 
111.'  golil  proditeed  was  gri'at.'r  than  in  ;in,v 
.)lh('r  year  except  1000.  when  it  was  .800.- 1 
(i78,400.  Till'  lignr.'s  eompar.'  with  SPO.- 
‘2(10, 100  in  gold  and  80.854,500  in  siiv.'r  in! 
1010.  I 

California  led  all  the  .States  in  golil.  wit  It 
.810,02.8,500  and  N.'vada  in  silv.r.  with 
87.120,400. 


n.'got  lat  til! 
omin.'i'. 


for  .lock.'  in  .'viarim  l  te  or  M. 


Canada  Cement  Company  Limited 

iioi di; its. 

i»ivii)i;\i>  NO.  11. 

N.xi.'e  i,'  lierr‘:..v  );iven  tliat  ;.  iliviileixl  .if  1  '  p.  r 
ei'Mi..  for  III.'  till'.'.'  miimlis  cn.liiix  Sept r.nlii"'  :;(;ili 
tOi,:.’.  I'cimi  m  I  he  l•.•.le  of  s.-v.-i  i..-,' ir'iii .  11;  :•  iimmie 
Oii'lix'  p.ilii-i;p  i’I•l■fl•Vl  nee  S;,ii’h  of  'hi-  ' '.■ir,i;i,''i'\ , 
tins  lii'en  .le:'l;ii'('il.  and  Ilia,  ihi-  uid  lie'  p,  i-l 

on  ill.'  lilt!,  .lay  of  Novi'inhi  r  n, lo  I 'r,  fer  in-' 
S|iafil'.)!ili-rs  of  l■(■|■'lI•d  Is.  .lay  o,'  Nov  .■nil'ei'.  I'.UJ 

'I'lie  1  l  ansf.'.' linolis  .)f  I  lie  1 'onm;;n.v  w  ill  la  i  lnsi'd 
from  N'ov.'MihiT  Isi  to  Nov.'nilier  t'lhli.  liotli  .lava 
ini'In.sivi'. 

liy  oril.T  of  the  lloani  of  Dir.'ciors 


Ili  r.II  Bl'KNKTT 


It.  IIA/KN  I*DR5EDI.S 


STOCK  AN'D  BON'D  HBOKEBS 


MEMBEP.S  MONTREAL  STOCK  E.XCIIAXCK 


'KKX^liOP  OKRir'k'Rw  I  couutry,  whieh  was  raided  Dee.  15, 

BH  KETMIDP  OEFICEKS  FINED.  |  j.jio,  have  been  lined  .810,000  in  the  aggre- 

Chioago. — Olficer-s  of  the  Capital  Invest-  j  gato  by  Federal  .liidge  Carpenter  for  violn- 
ment  Co.,  the  largest  and  oldest  bueketshop  lioH  postal  laws. 


TEL.  MAI.N'  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


% 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  19,  1912, 


liSTAHMSHrJ)  J8I7I 

INCORFOIJATED  BY  ACT  OF  PARLIAMENT 


10.i)()t,000.u() 

(jOu,  ion.:;? 


CAl'iTAl.  I>:uil  i:])  .  . 

J!i;sT  . 

L.\Di\  idi;d  iT 


HEAD  OFFICE:  MONTREAL 


Would  Give  the.  Larger  Bank  a  Strong  Position  in  the  City  of  St. 
.lohn  and  a  Number  of  Valuable  Maritime  Province  Branches 
Both  Banks  Among  the  Strongest  in  Canada,  With  Very'  Heavy 
Reserves  New  Brunswick  Institution  Has  Confined  Its  Opera¬ 
tions  to  Its  Own  and  Neighboring  Provinces,  While  Bank  of 
Nova  Scotia  Now  Has  Spread  All  Over  Canada  and  Established 
Its  General  Manager’s  Office  in  Toronto. 


BOARD  OF  DIRECTORS 

IM'  IIO.N  l.uliD  sriJ  WHCOSA  :iiil1  MorM'  liOVAL.  ILC M  (L.  \  .  lloiiututy  I'lesnkut 

j;  D.  AXtas.  |■^(:-Kiellt.  SlK  KDWAHD  C  l.Ml'.STt  J.V.  Harr  .  \  icc-i'rw. 

i:  H  (;hi;i  \>iiii:i.i)s  mi;  \mij.ia\i  .ma*  dox \i.n  .iami:.- Ufjss. 

IIOX  iHilVr  .\IACKAV.  Sllf  >11  \r(illNI>,<^  .  K.C.WO.  T)A\  11^  MOlUUCK. 

(’  K  IH»Mi:i;.  A.  HAl  MtiAiFlTA.  11.  \  .  MKKLDnil. 

II  \  MKHKOrrH.  c.  n.  n.l  Maiiaeri, 

\.  -M  \(  XI  Ole  H.  ( 'I lief  Iii'^jHTtcjr  a  IP  I  Sr.  nerint*  raleur  of  Hr.-iiiclie.-. 

( '.  SU  I A  LX  ^  .  .>upt  Hi  ii  I'ii  ( ’oluii.l  'U  Hraiieli*.-.  .\ .  I  >.  HU  .ViTI!  W  A  I'T!-.,  Supt .  <  )n(ai  io  l.5rrirjfbci. 

!‘.  ,C  ('tif’KHI  H\.  Sijpt,  limbec  Hraiichr s.  J!.  H.  ’A1N>IA.AV,  Supt.  XortliMcA  Draudici. 

D.  U  C’i..\UKr.  Supt.  Miiiitiine  i'lovinees  jiii'i  Nfid, 

Hraijchc.'^. 

liR  VN(  HSvS  IN  (  ANADA: 

III  all  til'  iiiiporlarit  cilii  •'  .tiid  touii.-.  in  tbe  follov.ing  i'ro\  iitr«  >; 

Uroviii''*’ of  t>nfan'>.  UiMvitree  of  l*i  iiier  Jvl\' aid  l.djioJ, 

Uro\-itif‘*  of  (liiebec  l‘ro\  irii-o  ot  .\ov:i  Si  otia, 

j’i'jv  iii'-e  of  New  Hruiisw  ii’L  Xorthuc.-i  Pruviiices. 

rioNJUce  ol  Hiitpii  ( '"Itanbia. 

!!IfAN(  IIES  Ol  T.SIDE  OF  CANADA: 

London,  ling. -*17  Tlneadneedlo  Spftk.one.  Statr  of  Wieliinglon, 

I'.  'I’aylor,  .  Sf.  .ioliti  ..  Newfoundland. 

New  York.  N.\’.  •  t*l  U.*,ll  Street.  U.  lUlxlen,  tllri-bv  <'o\i',  Newloninlland. 

W  A.  Hog.  .1.  r  M.diiieiiv,  Ar.-  nt...  t  irand  !  all-.  New foundland. 

(.'liii-ago,  III. — llLN  Soutli  l.a  Pali*'  SliM't.  M*  Nieo  ( 'ity.  .Me\ie..,  D.l  , 

l?ANK[:US  IN  lilCKAT  I5RITAIN: 

l.oiiiloii — riie  Haul.  <»t  r.ngland  l*tjioji<*l  l,'•ndou  I.im  i|»ool--'riie  H  itiL  of  l.i\ei|»«jo!,  I, cl. 

and  Smilli's  Hank.  Ltd.  J.-aidon  (.’ieji'ty  and 

min-'ler  Hank.  Ltd.  d  be  .National  Uiovineiid  Hank  S»<«!iand — 'I  k-'  Hrili-li  Lin.ri  Hank  anil  HiMie  he-*, 

of  I'inuland,  Ltd. 

BANKERS  IN  THE  IMTED  STATES: 

.\,  «V.,rl<  ■  ri.i'  (  V\  Iv.nK.  Uii(T:,l,i-  -'l  l.,-  M; 

ot  (’onunerce  National  I'ari:  Hank  >.in  l'iaiiei<{-o  - 

I’liikMlelidiia—  Fourili  Si  reel  Natu-ind  Hank.  I.«*nd"n  Pare- 

Ho.<t<in-  'Pile  Mi-rrliant  i  Na'ional  H.inl:. 

SaA  1  Ifpart nielli  i-.inaerled  witli  e-ndi  Hr.-ui  k  an  I  allow  ■  1  at 

< 'oHect  inii  J  :»I  all  poini.-iMj  tl,c  world  iimleiiakeri  ;i(  nio-,1  liuoralil*-  rate 
I’l  aveller'-’  <  'he<|lies.  I.liniled  (  'lie.  jne.-.  a nd  Tl  a  vell.-i'  •'  1,1  I  let's  (,t  <  'i  i  dd  t- 
Tlii.s  Hank,  wiih  its  Hiatudie,*.  at  i  very  iniporianl  poini  iii  (.  anada.  oiler- 
«»f  ;i  general  Hanking  Im.-iiie--;. 


pl  Lj  ST.  JAMKS  STREET,  MONTREAL 

,  BOAKDIOl  OIlii;('T(tl{S  : 

r  Sir  KOFilCUr  |•r^•-idl•llt 

WM.  1.  (iK.'lt  .  Viri  -rrc.,'i<l<'nt 

rvNrmCDF  KiKNVFM  «(l.sVi<l!M  11 

l.i'.-i  o:..  JOHN  <  S.  li.  l-WiMi 

(i.  <;  \t;i)M:i{  i  iios.  f.  iio« 

i,r..(  1)1..  i .  .s.  .■'iiii'JiiiA  i,r.-(  «)i,.  j. «;  uoss 


i.r.-roi..  .loiiN  (  vicsoN 

lie iN<i  r.  ifM.vi'oi!!) 


Ill  'pile  'll'  ilir  ulViciiil  ill  iliiiS  (wliii-li  III'  liiililj  r-- III  I  III'  li 
^l•p|•^•>l■lll  I  III'  \ii'i\>  iinix  1)1'  till'  I  '■1)111:1 1’.) .  I! 
olliciiil.-  1)1'  llii-  hiiiik'-  anil  not  nl■l•l';  saril.v  ul'  jp 'i'mu" 
till'  I'Dnl  I'olliiut  'lianlioliii  r> ..  'I'm;  Finax-  Siolia  i>  also  In 
ri.'.i.  'I'lMi.-  ha-,  it  on  I'Xi'i'llcn;  aiiiiii)ii'1y  I'AH'').  w  liii-li  is 

that  till'  fi  porti  ,i  nnitii  ai.iiin  ol'tlir  Batik  ol'  "■  i"'"  --t 

X.  ,,  •  ,  1  I  ,•  X-  rarniinrs  lia\r  in 

Nrw  Bniiisvn-k  ami  tin'  i’aiik  o!  Nova  |,j,.i||,,  j,,.,.,,, 

Si'Dlia  i-  iniw  prai't  ii'i'll  y  a-Minil.  anil  llial  yi'ai-  .■■imi'  Ulltti. 
ilii-  ti  i’iiis  v.liii'li  lia\c  lii'i  n  ryn-inl  upon  li>’  >'.■«  'I 

tin  pri  iloniinant  intiTi'-t  <  aiT  I'or  an  I'X-  .,,,  , 

rliaiiiri'  1)1  sioi'k  ai  Ilm  rato  ol  sliarr  lor 
sliari'.  'Pliis  taliii’"  with  ilm  prosi'iit  tnarkri  total  of  'Jti  i  sial 
priri'  of  l!ir  'wo  SI  I  ni-iiios.  whii  h  has  Imi  n  to  tin  Marilirni 
staniliiiK  at  'Jiitl  for  Ni  w  Briinswii-k  anil  a  tion  of  tho  oltii 
tioinl  or  Iwi)  liiulmr  for  \o\a  Scotia,  iti  li\ ,  an  in  I iic  In 
s'pitc  of  the  fact  that  N'oxa  Scotia  is  a  II  v  h,  r,  the  BanI 
111  r  cent,  stock  while  Nc'.-,  Brunswick  pa.vs  two  csi alili-.h in 
orilv  I.'!  percent.  niainiinr  .Mai 

Both  hanks,  as  n;a,'.  he  jnilcc'!  from  tlic  arc  in  tcrrilorv 
umitatioii  on  tlnir  ..iocks.  arc  aniontr  tin-  Ifanl.  of  Nova 
striiiurcst  in  Canaiia.  ha\inrr  reserves  im-  Clark.  '-,  liarhoi 
nicn-cl,\  in  excess  of  tlnir  pai<l-iip  capital.  X  |!.,  I■'air\il!e 
'riie  Bank  of  No\a  .'-^eoiia  is  on,,  of  the  Haul  oirt.  X.S. 
Mil ineroiis  erouj)  of  hank-  with  a  capita!  tmi.  I'K.I..  \i 
paiil  lip  in  t  he  \  iciiiit  of  s.',.()()().(l(Ml;  hill  the  X.B..  n'l,car,\. 
Bank  o!'  Xcw  Brnii'W  ic],  is  one  of  t  lie 'mail-  Bi'.  c  I  'iilc.  X  .  ll. 
I  si  in  till'  oiinir.N  ill  this  rc-.pi  i'i.  haximv  a  •j’li,.  rcmainin.i^  I 
paiil-iip  canilal  w  hi'-ii  i-  ci| milled  or  e.xi-ccil-  tow  im  anil  cit  ics 
1  11  hy  al!  the  otlnr  ci-arti  red  hank'  of  tlic  tin-  Bank  of 
Dominion  except  il.e  \‘aneoii\er  and  ilie  iiraiiel*'.  nam 
\Ve\ huni  Seeiirit.x.  ( ■|mrlotietow  n. 

The  chief  I'lKlires  for  tile  two  liallks  ;is  llalifa.x.  X.S..  .' 
shown  ill  tile  .Vnuii'i  hank  .statement  are  as  e-mv.  X.S.,  si,  S 
follows:  I’.K.I..  Sussex. 

New  \,,\a  ’I'he  Bank  of 

Bniiiswiek  Scotia  hand,  i-  alriaih 

Cai.'i'a!  a nt  hori/."!  i  .t !()().(!( Ml  MMl.tK It i  ,.vi ,.,id,.,l  limiin' 

Cajiilal  paid  I  .(HM).(III(I  i.'JOtl.'.MO  ,  ,,„,l  the  Ihmii 

lo'seiwe.  l.TtIjl.tKMI  7.7!i;j.!nh  olliei  s  m  Ca  midii 

(  irenhitioii  ‘.Mid. suit  d.tiM.i.tid  i  im.r  fi-ioii  V'aneon 

D'  posits,  demand  l.7L.’l.h’71  2'.i.i  Id. 112  and  St.  Iuhns,  w 

ileposiis.  time  illi.'il.lMi  .■>.11112.21!  Boston  and  Ch 

'I'oial  lia  i)ilii  ics.  l‘,sd.‘)..Md  .').'!.'f2s.  1  7  I  West  Imlies.anii 

('a'l  loans,  ('an  l.Mc;.,(i|  h.  !(•.'!. ‘.I, --d  laelion.  It  is  , 

Call  lo.'in-.  foreinn  Idd.fdd  !  ..)(i!(.:i  • institution  as  a 

( 'iirr.  Ill  loan-,  ('an..  .2.,'.  .'!d..ii  li. ,  2d  ,,|.ai  m;iii;ii.’,(  r.  ^ 

()’,i  rdm  del).  -  i  12. .1)1  122.11  I  the  ire!iei-;ii  sla 

liaiik  i’’emi'i's  ltld.M,i  I  .!,ti  I  ..>  i.i  (inlaiio  i.ipi!;d. 


DEM  ON  STRATI  ON 

OF  RALLYING  POWER 

ON  OUR  xMARKETS 


Continued  from  Pas-e  1. 

scare  of  last  Satnrda.v.  Witli  no  millet  for 
slnei;  and  iiu  wa.\  of  hasliiL'-  the  true  siitia-  ' 'le  lialaiie 
tion  it  is  not  Mirprisi;ie  that  sleek  ;  sold  off 
ahrnptiv. 

Montreal  I’ower  in  Ih,'  two  last  da.vs  of 
last  week  liisl  ]d  lioinis;  it  was  pra.etiea  li;, 

:iil  reeox  ered  diirine  I  lie  pi’eseiit  'A  t  ,'k. 

C.I'.U.  reeo'.ered  almost  17  |)i)inis,  ai!  of  its 
two  da.''  Id.'S.  'I  he  halai.ie  of  the  li'l 
ttllided  likewise.  .\  seMIe  hreal,  on  .Siitiir- 
day.  a.nd  with  tiie  sii hsiili  iiee  of  I  ii,  panic,  a 
reeo\er\'  of  the  i!ei  line.  'I  he  list  Wiakeneil 
a^aiii.  afli  r  such  a  m/iek  rise,  when  l.iinreii- 
tide  sold  iilf  to  2I!I:  and  ri  cox  i  red  tii2.')l. 

'roxti!<'*s  Nx-v  .M.-jrk. 

'I'e:;!  ile  was  forced  dow  !!  to  hs  uii  Sal  lirday  sl.ipmeais  . 
and  from  th.al  le',el  itained  four  points  hefoi-e  <>n  laoul  se|)  .-ai 
the  <;!ose.  1 1  improx  ed  it.,  position  t  hrmieii- 

DUt  thi.s  Week  and  on  TlinrMla.x'  sold  up  to  a 
new  liieli  mark  at  7'.  six  iierecnl.  dixiti-  oalai 
eml  is  ).lill  antieipiited  hy  the  ti-aders.  and 
as  a  stead;.'  lixe  i)er  cent,  the  stock  is  now 
much  more  in  faxoi-  tluin  formerl,' .  siiml 

('rowii  Uxservx-  .Mso  .Makes  N*‘w  Djoli. 

Cr,)x\  11  lieserx  I  ii;i  s  heeii  in  ae|  h.  e  ileiu;,  lid 
due  to  the  f:i  X  iii’ii ’'ll-  dex  elopun  ids  of  |  he  MarK.'liiir.  i.xii 
eumpaii;''s  t;i)ld  mine  al  l*ore'l|)iue.  which  is  <’()hi'eMlr:  li'.ii 
evpeeted  to  pnixeii  \  alua  hh;  as~el .  ami  the  •  )|ie.':i’i;e.'  e.xpi 
shai'e.s  w  ere  hid  to  2. 7d  I  he  liiKhesi  mark  I  !ii' 


Continued  from  Pas'e  I 


N:tl  ioial  Hilllk. 
X.ltinlUll  H.'lllk. 
I  il  iLiiik. 


i:ihlc  ill  nil  p;ii  I  •.  i»t  I  liu  WiH'M. 
•piion;i|  lacilitic'.s  loi  tip*  iraii.-sactiou 


'I'lie  Ueeorxl  for  Septeiiiiiei'. 

'I'he  com  pa  n;  s  slat  eiiieid  of  ear  nine  s  a  mi 
expenses  ami  prolit  and  loss  are  shown  in  i  he 
following  lal'li  s.  with  cents  omitted: 

Pl:i)|)t  |■■nl)^  IDU  s|.;i>'I-|.;\|  |>|;l;  IPIJ 

■I'diis  I ),:.  sil  r  Ni-ixal.  locs. 

at  anil,'  value 


ineiime 


.Mx»nfr<-al  f.'oftoii  SiikBes- 


Bidiimir  laiC  to  lo-loiitre  an.v 
('oltoii  stock  and  one  poini  on  a 
1  ra  I! 'a.el  ioii  to  (12  was  the  exten:  o 
on  S:i  t  nrda.''.  'I  ic'  loss  w  a.-  n  cox 
an  additional  liah  ooiiit  aihled 
t ra.ii.-aet ions  at  do.  ilm  i.est  m-i'-i  of 
Xi)  stock  is  olferin;'  on  the  adva.n 
is  proliahle  lliat  a.  xii  noiiid  for  a.  fexx 
shares  xvouiii  adii  sex "ral  poinc  to  i 
market  xalile. 


ax  all  ml  I 


uiidr 


!..\  !{<».si;  .XJAIfliMT  itMI'Oi;}). 


Seotiil 


There 
•Sa  I  Ill'll:,  X 


now  1 


pel*  ai,iiuiii 


I  nils 


r'>ii: 


and  t  he  lowest  of  i  1 
in  x  iexx  of  I  he  fae'  t 
I  he  1)1  her  !;  adiiitr 
.Monlri  ai  mark;  I  o: 
within  reach  of  l’ 
Seoli.l,  Dll  i  he  i)t  iier 
w  ith  a  sj)i(  ndid  ',,i 
f;ixor:il)le  ouilook.  1 
a  ()  per  ex-i't .  As;ie. 


i:.\!JAV,VV  .B.ARNkNTiS, 


TRADE  EsNQUIRIES 


TORONTO  BROKER’S  LIST 


,  ,|,':ilir  III  mu-  l.onl  .SI  r.'d  henna  s  olllee  mi'  I'eeeixiil  llle 

i,>n  homis.  i':i\e  following;  eni(uiries  relaliiiy'  to  C:madian 
•liv,'  .'ind  maeiive  Irade.  Till.  i''ix  x\,  i  \i.  Tixii.s  I’eadi  rs  xvho 
pi-iecs:  are  inleri  ded  .'hoiiid  writ'  to  the  ol'liec  of 

.  ,  e...|  po, ..  .x-k  P'.  t  i:e  lliich  ( 'oin  IM  i ioliei'  of  ('iiuaila.  27 
a  till.  ,X  III  .  'x' let  ori;,  .S'treel.  hoiidi)li.  S.W. 

y  •  'll''  .\  .Soul  h  '\’:des  lii'iii  of  iMial  exporli  rs  are  ih'- 

,  p,j  sii'oiis  of  <■  ,111  hi  u  nieai  i  p't  with  iietind 

'■■a  i-m  hii.xers  ui  <'a.naii;i. 

V  '  l  I  oi'r,'sp,,ud,'id  ill  Irel.'iml  is  in  1  h,  imirki 

. .  1,1,1  for  larin'  'iippli,  of  ,•.■li■llhoar,’l  sc-lion- 

■i  .  ma  Ip'll  as  I',  11  si  d  ill  pai'kiiej;  eecrx  i|,|  ,,,||,| 

jlp  '  I '  Ixe  I o  hejir  from  ( 'a  iiadia n  mi' II ui'.iei  ui'i'i's. 

I  I,;;’.'  A  South  of  Emjiand  lirm  of  motor,  elc  li'ical 

.1  'I'l  loo  ;]||,|  a,  I, I  oliaini  I'l''  ihsil'O  I  D  1^1  lllto 

■'  |,iueli  xxitli  hipM'i's  of  p,  Irol.  "-.'is.  and  oi' 


C!;.\Xi) 


I rieholii'ii  xx;:.'  'ine  of  i  hi 
eved  most  ilurim.r  t  l  i  e:' 

!  hat  I  he  slock  w as  si  ill  in 
po.-  i  lion.  Till'  opePi  I,'  ■  on 
lid.  a  II  ox  er-nioli ;  iheiin 
am!  I  lie  h)ss  w;is  '•■,rrie,|  ! 
'!'l|e  io:-s  w ai!  iiiaiie  no  in 
am!  till'  .v,'ei;'-  I'i'I!;  e;,!  ;• 

from  XX  In  re  a.  l  liree-poini  re 
pl.'le,'. 


pio'clias,  ,  mind  n-er-  ol  !n,'i''l,iii"i".  in  i  In 
I  liiminioa. 

.\  We  t  of  Bn;;l,'iiiil  lirm.  w  la,  haxe  ;i lri','i,|; 
,l,,ne  hiisiness  will,  ( ■.'in.)d.).  dc  sire  lo  eo','- 
I'c'  poiid  \,  it  II  <  'a n.'iiia  n  i  m  porler  -  of  hi'.di- 
elii's  Knylisli  I'lirmt  nr,  . 

The  Boai'd  oi'  'I'rmn  ( ','iii  missiom  :'  f,,r  .Sjis- 
l;alooii  report  -  an  lO'j.'',  id  .lemand  in  W  ed- 
ern  ('aiiad.i  for  non  ,i!  pipe  :,ii,|  lilliii";.-. 
jiml  is  open  pl.'i- .  no: n iifiiet  m  ei'-,  in 
tone),  will,  sidliihh  III'.  I )i iin'ti.sioiis 

ri'ijuired;  2in  lin..  .  ,<1  hin.  diamiter. 
eom),:iiix  o,).  rat iie.'  a  niiinher  of  well- 
known  hiiilo  III-  'Ion,  :i  ml  xtra  nil  i  <(  mi  fries 
eliiell;  ill  I \x'(  of  I'inpiand.  would 
I i ke  to  do  .  -i,i,'  111  (  ','1  ii.'oli' . 

.\  tirm  in  I'h'i  :  .XiiLd  ■  wish  to  (.et  iid",  loueli 
with  ( 'anad  0  n  !■ '  i'ls  w  lai  ea  n  eon  i  r;'ei  for 
re[rtih.tr  .-up  !ii  of  prime  (.im  hee  hireh 
sl|l|.'des  O!'  ,'a  M  lin.’.'s.  lo  pi  eiliea  t  ion. 

'rimy  ill'll  I, -ir  ipiolalion  i'or  h,  eeh  ami 


|)oints  'xel'e  reeoxered.  hut  tin 
'  tile  stock  has  hi  ell  X  er.x'  narrow 


i  iill.sti'il  .SiDi'ks,  .Vis, 


I  lie  iiniis'eil  slocks  did  Hot  prox  ide  a  'flp  M,  .xi 
sand  ..',,0(1  shox' iim'  in  tlie  face  of  the  e,  iieriii  ,.|,||.|ii  , 

'nei':'l  xx I'tikia  ss  ;iml  the  rei-i'iil  spei-uait ion  in  .  .. 

'■  Bra/iliati  'li'aetion  was  iiiiiiareiit  in  Ih,'  pi'n'es  in  it 

x  ioh'Ut  hrejik  to  SCf,.  a  drop  of  12  points,  x  iee -  oxx  m  i 
'Ilm  lem-lion  carried  il  to  1I.7.  afterwards  as  ."u  x  |si  i)  l 
I'i'ei-diiiyr  o,  iemher.  I.H 

.  Wax  aaamaek  was  we.'ik  t  hroinjihoiil  the  Cross  l-iai'ii' 

...  yi  wi'i'lx  and  sold  on  Thursday  at  2.'',  'Iran:.  Mex.  h.  tX  i 
'h.y  ,  '  lA  i'owir  sohl  down  to  l,",'''i  reeox ,  riup  to  .'il  :  I’aehiiea  !.. 
j'riee  tiros.  M;ji!  at  t’,.",:  'rueketl's  ."imimon  ai  I'.  ( 'o. 

.711  x.ilh  a.  rail.v  of  .'i  point  -.  Xalional  Bi'iel. 
a.t  ill!  slioxvi'd  .'i  rail;'  of  points.  We-tern  (ii',,s.  earn'a 
( '.'diada  I'owi  r  sold  ilo'w  n  lo  Tii.  rali.viiiir  to 
ilial  .sO.  Ontario  I hil p  is  si  roiiK  at  ,2  '  i .  follow  -  Xi  i  I'iarniiii' 
iniim  illy  tip.  iinproveiiieni  in  Spanish  Kixer.  .Mi  .x.  L.  lA  I’ 

_ _  l*aelim'a_L. 


i>rt,>.sx  jux.s. 


loss  and  w'iis  strimy  ai!  x  -■ 
.Soo  l{;i!lwa;.'  i!i  elim',1  1 
r  ()  j)()iid,.'  later. 

I’«'un;ii3is  Make  Nx-xv  l.i'X' 


/^',TAT-a\ 
-ax  VV  m. 


,111  i i:  II X'  are  ,1,  .~i,”oii,’  1)1  hii 
re-  iiieiit  rei,r(  si  nt i  x  ,■  in  < 
ell  com  mission  l  heir  pa  pi  r 


ESTABUiSHEO  1374 


C.ipital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  Over  - 


$  3,500,000 
^  4,1I8,!G7 
$46,000,000 


MEN  CAN  IHA.MVVAV.S  FOB  SKP'I. 

.Mi;''!e,,  I’ra 'll  xx  a;  s  ('ompaii;  ■  -lalemeni 
ol  I'iil  nines  a 'id  e.xjieiises  fro'ii  trill!"  only 
as  ad'.iM'd  h;  e.".h|e.  i'or  the  inonlh  ol  S-  pt.. 
•  hi-,  Alixieaii  eiirreney. 

Hill  It!  12  Iner. 

( iros's  (.prirys.  .'''.■)2'2,7.''i  I  S,“,,s7./ol  ■‘-'li.i.itOil 


Sound  Investments 


The  Bunk  traiisadb  every  de.scriptioii 
of  banking  bu.sincss  and  givc.s  tlie 
nio.st  careful  attention  to  anv  l)aukin<r 
or  financial  niatter.s  entrusted  to  it. 


arn  .'<(), (>2h.i.7;;.S!i..71(i.12i  slsii.tiC,. 


1  )'i,\  iiiei'  1,1  .M'xv  IJi'UDsxvick  (( >ii;!r;iiitc<'i.  1  (■  ‘luf  I 

.\iifltl'1.  I !•.■■) I  . 

< 'ily  oi’  ()|f:i\\;i  1*','  homl'.  ihm  .Muy.  IBl.') 

Cily  ol'  Wi'stinoiint,  Vi  boinis.  ilm'  1st  .\l;ty,  l!I2.t. 
'I'owti  of  J'MmiuiisIoi),  y.lt.,  Vi  lioiiiis. line  j'l  j k-cciiilM 

I '.121 . . 

(  ity  of'  \'('iiioii.  V,  boiiils,  iii.'itiiriiiy  l!t2.’’)-i!kj.’) . 

Hit/.-(  tirltoii  Iloii'l,  Vi  hoiiils.  litir  1st  .iiiiii',  1!II2  . 

Hoil.iiiil  I’ujji f  ( 'o.,  J.iiL.h'^  'ooinls.  ilim  2iiil  .Inly,  l!'27. 
WCstcrii  e':iiiail:i  I’owcr  ( ’onumiiy.  o' ,  iMmil.-^ 


'arninys 


Mon  (real  Rrann’i 
Fairmounf  Hranch 


.S  t’Oj.E,  iVl3n:if][er 
-Ai.N'B,  Manager 


N'l  .Ian.  Isi  S2.2  !.7.7'.i(i'2.h2h.  in;  •‘'2'S2,22() 
.XO'I'I';.  —  'I'he  ahoxi  m.rniiij's  ;ii'i  appro.x- 
in’ilted  as  e|,,sely  a  po-:  :hli'.  'i’ll  xvill.),e 
'i'i)jei;!  to  adju.-''.J!ienl  x.'le  ii  'oi''  tomua! 
>  ill  ruf'iit  is  pvi  pared. 

Iiieouie  from  the  ('ompunx  s  in x eslnieiit 
i.s  not  iiu'ludi'd  in  ilm  tihove  fi'.pires. 

Still  «•  of  Tl'inle. 

!  ('ustomer-  How's  husini'.'s.’ 

:  Mei'cliaiit  —  Oil.  x'iiriahli  .  Oxir  in  tlie 

niuili'i’s.s  sfi'iioii  it'.s  so  (juiei  xou  can  hear 
tlio  bed  ticking,  but  here  in  tlic  towels  xvi  'rc 
so  Iiu.sy  you  can't  Id-iir  the  criish. — Bhila- 


A  !«',  HA1LUUA1>  SAVINM.  .  i,,„.  ..j-  ,!m  railroads  to 

III  <1  railroad's  itetu  ol  I'.xpci  the  cost  of!  i  e,)i,  .im.o  D'liibtli  s.-:  it  it  xxri'c  feasililc, 

rail  joints  and  l.olts  is  uol  in'-ot'seuucntal.  !  ‘'n'’’’ 

Formi'i-ly  It  xva.s  the  iiracticc  to  nuikc  slaml-  pj-px,  ,  ;  furtiicr  cconomv  in  this  diroetion. 

aro  rails  t  hirt.v  il  l  t  111  li'iigl  h,  wliii'h  rci|iiircil  .  .  - ‘ - - 

2.')2  rails  to  t  Im  mile  of  tniei;.  Cndcrj  Scii..  or  Da 'n.lurand  Inc  refurned  from  a, 
present  praet  i-a  s  rails  arc  rolled  in  2.’l-ri)o;  vi-  ii  ,  l’;iri-.  Me  stales  that  Frencli  eaiii- 

li'iigt  lis,  wliieh  ri'i|uires  Old;  .!20  rails  to  I  he  it  al  i-  enmin-,'  our  xva.x*  :iii7i  if  xve  treat  it 

mile,  lienee  a  sax  iii.g  of  1  Iiir1y-l  XVI,  r.iil  joints  I  fiiirly  it  will  low  .'ilminlaiill;-  *oxvard.s  ou,- 

and  eoinplemeiitarx  nuts  and  I, oils.  ritis  I  eonnt ,  \  Our  speeial  eoneern  sliould  in-  to 

ropresents  a  saving  of  cxacliy  10  per  cert,  j  lind  tin  way  i,i  enlighlen  the  Froiu'li  inxes- 
soinoiies  and  i.s.butpue  example  of!  toi-s  on  ('auadiun  vobms. 


I..V  IU>SE  AT  2.12 

h'i,'i  reeox'ori  (I  from  its 
w  In  II  it  sold  up  to  S2. 12  ' 


St.,  .MON  rUEAl- 
i(»  'I'lireaxlneeilb'  Si  reel 


1  St.  ri'uiK'Ois  .v.-ix'jer 

f.oridoii  Olliee 


-V.  r...  U:;|er  iilinouiii'i 

taken  into  part nersiiij,  Mr 
.Mr.  Wnrtele  xvas  formerl x 
i.lh  ('axvthr;,  Aliilije.k  A-  C,, 
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Published  every  Saturday,  at  275  Craig  Street, 
Montreal; 


!  abandon  the  discussion  of  reeiiu'ocit \  as  a  the  SM>7,t)lt(>.ll(i('.  in  ‘‘settlers’  efi'eels,"  In 
jli\i'  politieal  issue  and  frankly  aeee]ii  the  those  ten  year-  abi*  we  raised  the  annual 
I  verdict  of  the  electors,  it  will  be  ^as1ly  j  mineral  produelion  of  this  Dominion  from 
;  easier  to  make  effective  attacks  ntxin  t  he  '  (Hill. !)('(•  to  SUi;’,. (1(1(1, tltltl,  the  value  of 


T.  KL1.LY  niCKlN.SOX . 

B.  K.  SANDWKI.I . \ssociate 


‘-'irevl,  I  p.jsier  to  make  effective  attacks  ni)on  t  he  '  !?(id.(lllll.(llKI  to  SUi;’,. (1(1(1, (1(1(1,  the  value  of 

_ ;  Borden  ( lovernmetit  when  that  ( iovernment  our  real  property  iindei-  lire  iiisti  ranee  from 

|.'j^ijor  j  has  doiic  something  langilde  w  hich  can  be|!Sl,(l7.o,ll(l(l,(ltliiio.'S'J.2''(l.(HI(l  (l(l(l.lhedepos- 
j.'^jilor  I  HI tticked.  (.'irciimstanccs  and  a  talent  for  its  in  our  own  banks  I'roin  .Sl'JX, 7(1(1. (1(1(1  (o 


T.  K.  D’s  COLUMN 


number  of  .Montreali'rs  \  isited  ,  ad\ antage.  as  it  will  elimitiate  inneli  ol  the 


the  lum-commitjil  ha\e  enabled  the  new  ,  .'<1 .1(12, .*1(1(1. Odd.  tin 


SLBSCHIPTION'  PRICE.  In  (Annada,  S2  a  !  rtilers  to  get  along  for  a  rather  longer  time  ■  railways  from  ss::,7dd.dd(l  to  .'flSS. 7(1(1, (Idd. 


.vear:  .■'1.2,*)  for  six  months;  In  (Iroat  |  than  usual  w  ithout  tlevcloi'ing  a  policy  upon  ;  In  those  same  cw  enfnl  ten  years  we  inercasi 
Brit.ain,  Ss  a  year;  -Is  hd^for  six  montlrs;  ■  impo.tant  subjects;  but  bad  t :i<‘i ics  1  t he  j)rodneti\ ity  el'  om-  m:i nufactnrt 


for  !s!x  mJnths,  th<‘mselves  ha\e  b.eii  a  con-  ,  IM  .(Idd.ddd  to'  si .  |  nii.Odd.ddd,  The  exact 

.\DVtRTlSI\G  R.XTES  made  known  upon  i The  hobiing-np  of  the  'rarilT  increas.'  in  prodiidiv  ity  of  ,.nr  acrmnltural 


New  ^  oric  I  his  week,  attrjicted  donbtle: 
by  tin-  baseball  eontcsls.  Thi'y  broiigl 
back  v.arying  impre 
niPKESSIONS  sice.  Ib  re  are  t  hr. 
Iie'in  ^OICK  seheiedat  random. 


loss  reuniting  from  a  re.lnced  grade  ol  wheal 
and  .■oaiser  grains,  but  will  helpd.veh'pa 
form  of  farming  too  iiin.'h  neglei’ti'.l  in  the 
V'l  stern  i’ro\in'‘es.  (in  I  he  olh.  r  liami. 
gi'.i'ii  a  -landard  g'r.iileaml  im  rea -ing  pri - 


e  as  sig- '  (I net  ion .  I  In'  t.'iideiicy  to  exploit  I  In'  soil 


nil.  ihat  Mr.  .1.  (birlaml  Stahl,  wl 


for  a  \  i-ar  or  i  w  . 


;row  a  lid  t  In  na  I  nr. 


apidication. 

C.4BI.E  .\I)I)Ri:.SS: 
Code. 


('onimission  Bill  in  til.' S..mit,.  a.-ltitilly  pni- :  ami  animalf.MMl  in.liistri.s  .anm.l  y.n  b.-  ,  i,,.  brains  ..f  1  h.‘ at  lack  ..f  i  Ii..  B.. si.. n  i. am,  :  ..f  I  In-  soil  br.. tight  lothe  pro.lii.’l  i\ < 


•Finlimes"; 


ided  til."  ( ■onserv:il  i\ es  w  it  h  an  exetise  f.ir  i  gi\ iii.  but  tli.’  .  xporlabl.'  siiriilns  (t^^ii.l 


i  dt  f.  rrin!!;  llimr  most  ililliMiIl  task,  tlnti 


.1  ill  III  in- h  low rtit  ill  t  h.-i  n  total 


TELEPHONES:  E.litorial,  .Main  sloti;  A.lver- ‘  read.pistiinr  th.'  tariff  so  as  to  pl.gis.-  East  '  proilml  ion  owing  i..  ili.'  tibiiormal  •p-owih 


tising.  Main  sbM. 

TORONTO  OEFICE:  L’lis  Lmns.len  Bldg, 
■piione  .\dcl  2'_’.'>S.  I’ltwK  Kixc, 

ri’prcsenttitive. 


ami  \V(  si  aiike.  Ami  for  th.’  last  ihi.'i' 
months  I  111’  Lii>i>r;i!  tr..  ss  in  llm  W  I’st  lots 


in  ilonii’slii’  .'oiisuni pi  ion )  h:is  gon.’  up  in  Pj.nkiiic-  bn.sim 
tliosi'  ti  ll  xi'tii's  from  S'dikddd.ddil  to  ,'(l."i."i-  I  ,.1,;,. 


been  h '.I  oil  on  on.'  of  t  In’  most  ixl  raordimir.v  ,  d.'id,d(H  (. 


- - —  I  ftdse  s.-i'iits  t  iiat  w  tis.'M’ 

THE  .MONTREAL  F1NAN(  lAL  TIMES  PER-  |  I'oliticiaus— that  of  tin 
LISHING  COMPANY.  LIMITED.  !  Gov.  rnmenl  .•o:is.  at  to 

T.  Kn.i.Y  i>rrKiNs»).N  frcsidoni  I  ing.  .‘vi  ry  wor.l  of  w  hi.- 

KDW  yui)  IIKCK  s.  rpolarj-'rreiihiir.r  1  I  ,  i,,,,.,,  ooio-..il  Into  1 


\  If  I'ollow.’il  by  asl  nte 
ill'  eampaign  tigaiiist 


The  <(ne-.lion  ;i|  issin  is  ;i  sim)ile  one. 
is  whether  this  ilieretise  of  prodnelix  ity  .  Ii 


(loxeninienl  eonsenl  to  the  (M’.iv.  timine- I  t  he  neeesstir.v  reiiiiiin  rat  ion  of  l  he  iiiereasi  d 
ing.  every  word  of  which  now  turns  out  to  j  workers  tind  (he  proper  return  upon  (he 


iiiereased  tinionni 


SATrilDAN  (let.  Id.  Idl'J. 

FIN.VM’I.VI,  FIVE. 

Canada  is  ;i  long  way  I'roin  the  Btilktins, 
r.n.d  in  ordimiry  eirenmstanees  ( ’.‘inaditins 
tind  it  hard  to  realize  Ihat  exenis  in  that 
remote  and  lit  t  li -reab.zi  d  l  oiiiilr.v  inlliienee 
er.v  profonndl.v  their  Imsiiiess  and  their 
poekol -book'.  One  of  the  draxvbaeks  of 
onr  still  “ loloiiial"  itosilioit  in  imitters  of 
war  ami  )>i  .‘tee  and  the  higher  iniernatiomil 
rela'ioiis  i-  that  xve  haxe  no  direet  coniaei 
xvilh  the  ili  pliom.  I  ie  imieliiiiir.v.  no  hand  on 
the  XX  heel  to  toil  iis  '.vheli  it  begins  to  gl’illd 
less  siiiiiol  hly  .  oiir  l.oiidoii  linancjer  goes 
to  hi'  otiice  ill  the  stimo  siilixeav  ear  xx  it  li  l  he 


liaxe  Itei  n  poiired  into  tln  i  inpl.v  :iir.  A iiereased  tinionni  of  l•;lpil;ll  supplied  by 

Ml. get  her  Mr.  Borden''  (  bix .  riiment  ( 'timoliaiis  l  liciiiselx .  i-  siillieieiit  to  alford 

appi’tiis  to  be  tibiint  as  solid  .1'  any  Co.xern-  '  interest  and  dix  iib  inls  iii.oii  the  siinis  xx  liicli 

nii'iit  ill  Ctiiiada  li;..'  exer  l.e.  ii  after  one  xxe  tire  borroxving  jibroad.  To  mo.-l  of  ii  ■ 

Vctir  ol  i.lli'-e-lioldilig.  It  xx  ill  lia  x  .■  to  iiia  ke  on  I  be  sj.i.l  i  lici-.'  a  pi  .cars  no  doiibl  on  I  ho 


occupies  his  lime  during  the  xxinler  .seasini.  :  eity  i 
ill  a  I.;. liking  Innise  in  Chieago.  It  se.  ni' 
lo  Iii.e  llial  this  is  a  eoiii  pli  meiit  bolh  to  |  he  ;  s;,, 

b;, liking  business  till'l  In  btiseball.'  I 

■  I  was  ehielly  iiiipressi  il  by  the  xx  hole- I 
hit. rod  mtniner  in  whi.-h  the  Nexv  N  orkeiy 
pia-m  s  the  inieri  'l  of  the  moment.  Tln  re  I'OI, 
is  no  XX  iir  ill  Noxx  ^  ork  pisl  now.  'riii  re  is 
no  polities.  It  is  all  baseball. 

Mr.  Barney  Biiriieli.  tin'  famuli'  Wall 
.s^irecl  plunger  siriiek  me  ;is  being  a.b.nji  j 
i'll-  biggest  Ihim;-  ill  Xexv  4'or'’.  lie  is  as'|’,,,.  || 
t  I '!  '  the  W  Col  xx  iirl  h  Building  and  as  iirii:id  I  .  i, 


c,  t  ic  b;ick  X  .aril. 


Some  lon.iilo  liiiaiicia,  wniers  arc  cm-  ||c  is  a  genius  at  I  he  business  .  niidll 

plaining  bccnii-e  iln-  ( •..iisolnlaicl  Mining  ,.|,p„rt,ni 

IN  iu  iN*' !.ti  iiu  i  .<  hi-'l  jmi.rin.r,  iIutc  not  a  m 

""  (I'*'  eiiiil  iiieiit  who  hits  to  ilispcnsc 
!'<>I.I<  *  .VND  p.dil  ill  si’xci.il  y.ais  dn  |..,|.jr,.  ainoiiiil  of  moncx  on  tiilx  erlising 
DiVilMxMLS  not  specify  n  a- a  r.  gniar  ,|, edema 

dixnli  n.l  and  lin  rel.y  es-  .  |.„siness-g.’t  tefs 

tablisi,  a  policy  for  the  future.  Iheeritl-  , ,  ,  ...  . . . 


POI.IGA  .VM> 
DiVilMxMLS 


HENRY  R.  CHARLTON. 

M'ii«,  llriigs  Pliototyniplicrs  Out  Into 

(III*  I  III I'oildcii  M’ililsi  III  Sliiiv  llic 
liltirics  of  I  III*  lir.'iiid  'Friiiik. 

Is  il  possible  lo  be  ;i  great  booster,  ;>nd 
,vel  lo  preserxe  iiiisiillied  one's  person:;l 
iiiodesl  y  '.’ 

'I'lie  iui'X'.ir  III  this  iinestiiiii  is  found  in 
till'  person  of  Mr.  II.  B.  ( 'liarltim,  tiie  ehief 
of  the  tiilx  erlising  depa  it  im  II  I  of  tin-  ('.ranil 
'rriiiik  tind  (irtiiid  'I'rnnk  Bailways. 

Mr.  ('Iiiirllon  ranks  jiiinnig  I  In’  gretite 
e.xponeiils  of  adx  erlising  on  ili.'  l•ll:llim’lll 
ill  fact,  somi’  Ilf  his  eoiitenijioraries  in  th 
I'niled  .Stjites  Inixe  gone  so  f;i|’  its  to  ileeltu 
I  Inti  he  is  it  genius  ttl  the  btlsiiiess  -  a  ltd  I  hey 
iire  mi  II  XX  ho  haxe  liiid  a  gotnl  oppni’t iini i y 
of  jiiiliriii!;.  I’robalily  iliere  is  not  it  man 
on  the  l■l>nl  iiieiit  who  has  in  liispeiise 
karge  itmoiiiil  of  money  on  tiilx  erlising 
he  has;  la  |•|ainlx■  iiniie  on  xx  hum  the  ilem!i:nl 


some  xi-r.v  serioiis  misiiiki's  if  that  s,)|j(|ii  y  ;  titieslioii.  We  kimxx  lln.l  the  reasi.n  xx  h.v 
i.'  Ill  be  inipaii’i’il  in  ihi’  netir  fiiliire.  i  xxe  are  impnrting  Inrgi’ly  is  beiaiiise  the 

-  i  demand  for  nexx  plant.  | ritiisporl iit ion 

Till  M 1 1  \  lit  I,  X I.  Ibixiiii  111  ('iiNiitoi,  has  meehnnism.  m:i  iini'aei  tiring  maehinery  tind 

deeidi  d  I  lltll  fit  I  III  e  ei  I  y  loit  Its  sha  1 1  bear  I  '  -a’  lor  I  It  is  ■■'I’cii  |  er  I  hit  n  the  i  ltd  list  ril's  nl  it 

per  eeiil.  interest.  'I'he  Boiiril  of  ( 'oni tail  !  primtirily  agrieiili  iiritl  eininlr.v  etin  possibly 

is  bright  enoiigli  III  see  (  bill  il  is  •!  e  unlit  ion.  I  (ueet .  We  kiioxx  llial  llie  reitson  xx  by  xxi’ 


not  a  tlniirx. 


j  hiixa-  nut  it  larger  esportiibh’  surplus  nf  mir 
I  staple  products  is  l.eeiiil'i’  the  dellliind  I'lf 


.\  dillieiilly  wliieli  (  iinadii  xxill  litixe  |ii| 
light  agaiii'l  xx  it  h  l  lie  ill  imisl  eaie  .ind  deler-  i 
iniiialion  for  Mune  I'nie  tn  eome  is  the  per- | 


niiin  who  spent  the  exeiiing  liefore  at  .sir  sisleiil  er.v  XX  Inch  is  heing  r:iised  in  many 
Edward  (irey's;  and  cntiiets  like  that  lielp  '  (|iiarlers  of  the  xvorld  s  moiie.v-marki  i  that 
(o  keep  him  eoiitinually  reminded  that  peaee  I  hiT  burroxvings  are  loo  heaxy.  that  she  is 
is  nn  nti'tiible  eommodily.  W'e  in  Canada  |  being  recklessly  extrax  agant.  that  she  is 
do  imt  I  III!  xiiie  in  ileciiiiTis  xx  hich  kccji  I  suffering  from  a  fin.ancial  briiinstorm.  This 


I  1  IMSEl.lEVEItS  IN  I.OMMIN.  i  lab.. r  on  these  new  fact. .ries  and  hon.’-es  and 

ill  the  diploiin.lie  maehimrv.  no  hand  Him  i  .s  i.i.i.i  i, .  i.s  ..s  .  . ... . 

.  •,  I  ■  •  ,  li  .  ,  I  ’ll  I  ,  'railways  and  iililitii’s  i'  eiilting  into  the 

I  XX  heel  t'l  il  i!  iis  xx  hell  ii  lieguis  III  gi’iiid  .\  dillieiillx  w  hieli  <  anada  xx  ill  haxe  to  i  i  i-  ,  ,  i 

I  .  ,  •  '  •  .  I  11.  supply  III  liibiir  iixaihible  lur  larming  ami 

ssimiiilhlx.  X  oiir  I, iimli'ii  linaiieiir  goes  I  light  against  xx  it  h  l  he  ill  imisi  eaie  .iml  deter- i  ,  i  ■  ,  i 

1  .  ,  ,  ,1  ,1  i  .1  .  binibemig.  iiii.l  beeiiiise  I  he  men  engaged  nil 

111' otliee  Ml  I  he  sii  me  .siiiixvav  ear  XX  It  h  I  III’ j  iniiial  ion  lor  siiine  1 1  me  1 1I  eome  Is  I  he  per-  .  1  .  .  .... 

1  ,  ,1  ’ll-  is:  ’  1  I  ’  I  ’  I  ’  these  eapHiil  enlist  riiel  lull  xxnrks  i'll  t  lip  tin 

in  XX  ho  spent  the  ixeiiing  lii’liiri’  at  .Sir  sisleiil  erv  xxhieh  is  lii’iiig  raised  iii  maiiv  ,  ,  „  i  ,•  i  i- 

I  .  1  ,.11.1.11’  ,  11’  I  ,  1  !  proilllee  n|  ,,i|,  ,,v\||  in  lil'  lllsliiiil  ill  ailillllg 

xvard  (ifi'X’ s;  and  eniitiiets  like  that  lii’lp  iiiiarlirs  ii!  the  xvorld  s  moiiev-market  that  .  .  .  ,  ,  , 

I  I’  ,,  ’  I  1,1  ,  Il  I  1  ,1  .  1  ■  i'o  It,  bill  we  knoxx  a  o  llial  the  radxxiixs 

keep  him  l■ontln^lilIlx■  ri’mindiiltlmt  peace  ;  her  burroxvings  are  loo  heaxv.  that  she  is.,  .  ....  ...  . 

,  1,  11-  ’  1  i,  •  ■  ,  I  •  (hat  they  iM-e  Inn!. ling  will  in  a  lexv  years 

in  nti'iiib!i’  cmmodit  V.  We  iii  Canada  being  reckless  x’  extrax  agant.  (hat  she  is,  ,  ..  -n  .  i  i 

,  1-11  .s  •  ..  ■  ■  I  U'ake  milli,,„„  ul  acres  ol  iinlilled  land  inln 

lint  lull  x’nie  111  ileciiiitis  XX  liicIi  kccji  siilfiTing  I  roiii  il  financial  brill  iisl  oriii.  I  Ins  ;  r  i  i  .  n  i 

I'  1  ,  1  ,  ,  r  .  „  rr  .  •  i  ’  ■  i  i  n  .  ’  i  -.i  ,  h>''(l’S  fur  m  xv  larmcrs.  xvlm  xvill  use  the 

l.dwai’il  I  ir.’X-  III  ni’ iiiii  n|  piixxcr.  It  xxe  I  er\  is  In  ing  raised,  and  xvill  be  raised,  xvith  I  ,•  , 

•  ,  '  ,  I  ■  ,  .  .  .  ,  .  ,  '  mai’Miucrx’  innil,.  ni  mir  nexv  laclnrn  s  |nr 

.  xve  ii’iglit  at  iim.s  ili'cuss  iii>on  onr  equal  vigor  against  I  he  most  reckless  subnr- '  ‘  ,  ,  ,  ... 

.  i;,,'  I  I,  V  ,  .  I  I’  1  1  .1  ,  I  i‘""iiig  and  harv.’stmg  the  whi’al  mi  w  lii.h 

i  i.:tii  n  i.tti  rs  a  litt.e  bss  ]iar-  ;  ban  re;il-i  stiile  siibdix  idi  r  and  the  most  ,  •  ,  .  n  i  ’ 

iai  tiuiti  ike  r  iiiii'  'pi  lit  m;  hiirbur  im- j  eantiuiis  .seeker  of  eapiiiil  for  absiilulel.v  I  "  , 

X 1  imn;  s  in  (.,),ii  In  e  ur  the  deficit  s  on  the  i  meessiirv  and  -elf-sii  nporl  ing  mider  la  kings.  ,  "  -oiiiion  t  iis  i.i.iy  a  is.  i  i  .ii  .  .i  m  .is 

reol.imal  Bailxvay.  I,  is  m.'i  the  nmr.’  ■s.ili.  r  and  ri  sponsil.le  c' 

,  •  .1.1  .  .1  .  I  II’  1-  ooiii  fs  lie  bi’iiig  in- 1  a .  earel  III  as  XX  r  possi  111  X 

ei  It  am  a  mouii  I  oi  ihlaelimeiil  Irmn  1  he  j  |xiirl  o!  Ine  lma!!ei;'l  press  xx  hieli  is  making  .  •  .  .  , 

lie.'  of  1  he  i’::lami’  111  Bower  is  perhaps  il .  im  i  eniisl  a  in  nit  i  nil  ion  ex  i  n  mi  I  he  piirt  ;  '  -'s  mil  imiim  ipa  1 1  n  s  x.i.  ..ix.  In 

Iiarable  frnm  ntir  geiigraphieiil  pnsiiimi  of  the  xilping  eiirs  uf  irn'iinnsilee  jmirnal-  I  ”  miimiipal  oaii  m.ii  .it.  .im  to 

,  .  ..  .  .  'Cl  I-..;,  I  •  ’ll  1  .  ’  iv  .  .1  ’,1  :  realize  thill  noliudv  in  Klirope  xvill  exer  bi - 

a  great  new  emitinent.  (he  I  nited  ism  will  Inix  e  a  ei’i’iiiin  i  Ifi  ei  mi  i  In  imii  wit  h  i  •  .  ' 

1,  ..  1..  1  .  . . .  I  i  Ilex  I’  t  hat  a  ell  v  ike  W  iimipeg  nr  I'.dmonlmi 

es  lias  mternaliniial  relaiuiiis  in  iili’nl.v,  tlie  nnmex -bag-.  ...  ........ 


.‘sir  Edward  (trey  in  m’ ,mi  nf  puxxer.  ff  xxe 
'I'd.  xvi’  triglit  at  linii’s  di'euss  ni>on  onr 
■  t.:  t  it.,;, n  :.1  ti  rs  n  lit  tie  b  ss  par- 

I  !  llial  itiiiii  ike  r-iiiii'  'pi  lit  m;  hiirbur  im- 
pn.xi  im  ips  in  (..iiii  liie  nr  llie  deficits  on  the 
1  nil  l  eolnniiil  Ixiiilxviiy  . 

.\  ei  I’laiii  amount  of  di  laeliiin  iii  from  the 


cry  is  fil  ing  raised,  and  xvill  be  raised,  xvith 
equal  vigor  against  the  most  reckless  suhnr- 
lian  reiil-i’stale  siibdixidi  r  and  the  most 


Tile  E ’inipea n  I'ermeiil  ,  in  fact  war  ami 
i’:aini’,'  II,'  xxiirs.  gcuerally  imi'di  Mmitreiil 
aaiii’i'  ralher  more  deeply  than  mnsi  pc- 
|i!e  realize,  .Three  nf 
HIkVL  IN'-FEKES'I’  mir  '  B.ig  Men"  haxe 
IN’  W.VIt  N’Ei4VS  sons  ia  the  British 
.\rmy  ,xx  III'  w  mild  surely 

1., ’  iii’iliri’d  nil  iii’lixe  .serxiei’  sliuilld  (Ireiil 
I’.rilaiii  liecme  I’lnbrnih’il..  They  iir<’  Mr. 
.1  II  I’li'mmi  r.  pre-id. 'iii  nf  Dmiiimnii  .Sp  el. 
Ml’.  II.  S.  Hull,  pre-idelit  nf  I  he  Mnalreal 

1.,  II.  A  B.  (  n..  ami  .Mr.  I’.  I..  W  iuklyn.  nf 
llie  (’.B.lx..  I.ili’ly  a  ( 'mil  rnlli’i’  nf  .In  (iiy 
n  .Mmiireal. 

Sn,  w  lii'.i  .he  wardriim'  l.ii'.  the  p‘i  leis 
iiegiii  In  Hash  fill  ir  innt-high  hiiiill’m  '.  ami 
liie  marki’i  li’eaks.  "  mi  war  ramnis"  iher,’ 

I  ;i  .’erlaiu  lighlelli'e;  nf  the  hear!  'Iriiurs. 
•' jii.  Il  h;;s  nnihiiig  xx  h.-i  i  ex  ei  in  In  wi‘h  .'le 


tiibli'ii  a  pnliey  fur  llie  future.  I  he  eritl- 
ei'iii  -.’ellls  I'lilirel.x  niieiilleil  inr.  ’I'lli’  prnlil 
fnr  t  he  y  car  XXII  -  at  tin  rat  ’  nf  ."..IG  pereeiit. 
mi  till’  sinek  ami  tlie  prnlii-aml-lns.s  baltmee 
-tainiimv  nxer  Irnia  hist  y  e:M’  was  abmil  1  ."i 
pi’i’  I  I’ll',  addilimial;  iinl  al  all  an  i  airiixii- 
gaiii  ligiii’i’  fnr  a  enmp;iii,x  i  ngnged  in  sn 
llilel  UM ;  ing  a  bm-iiie-s  as  liial  nf  silxer.  lead 
ami  epp’  r  mining  and  siiielliiig.  'riiere  is 
mii  mi|e|i  ilnuht  that  t  he  empan.x  ean  emi- 
liiine  In  I’lirn  ennugh  fnr  a  !  per  ei’iit.  dixi- 


I’.speeteil 

Iippnillli’ 

ilif.’i'i  ni’s 


but  Ihi'i’i’  i'  nil  reasiin  why  the 
I  direeinr.'  shmilil  enmmil  t  hemsi  lx  e-  In  pay  ¬ 
ing  il  as  a  permanent  pnliey  pi'l  yet.  Be¬ 
side-  wilie!l.  the  eiimpaiiy  i--  in  llnpes  Ilf 
icei  ;  X  in;;'  fiirlliir  tariff  -uppm-i.  Speeiila- 
Ini’s  who  gilt  a  "tip"  nil  the  ilixidem!  and 
il  the  sin.'k  In  liin’,i’  lip  may  lie  di.-- 
I’d.  bill  that  is  ini  b'l.-iiies.s  nf  llie 


the  way  nf  the  printed  xxiird  are  more  in 
e  plolll  eual  intioils. 

I'  .Mr.  <  hailtmi.  as  has  lieeii  said,  tills  tl 

part  tn  the  admirat  inn  nf  his  peers.  I 
shmils  the  glnrte.s  III'  the  (Iraiiil  'I’rimk  liiei 
ally  frmii  the  hmiseliip!,  nf  the  xvnrlil.  an 
’'‘I  he  retains  xxhal  sn  few  slleei  ssfid  Imiisli  i’ 
ean  r.’tain  a  delightful  mndesl'  and  sim 
pli.’ily  nf  eharaeter. 

'  .**'1  Berha  ps  i  I  is  i  his  si  rain  nf  si  ni  pie  na  I  inii 
*'  '  '''  ness  that  Slleeess  1^111110!  spoil  xxhieh  milk 
hi-  ailxel’lising  literalMre  sn  en'ielixe.  Cel 

lop.iy-  |.|j||  j|  II,,  vI;M’I,s  111  bnil'l 

*”'1  ( Irani!  'I’rnnk  di:  triet  he  puts  fa'-is  liei'ia’ 
the  piiblie  in  siieh  all  allraeiixe  and  eun 
pieiiki-  j,|,.|,|g  V.  ;iy  I  hat  he  Ilia kes  1  he  ili'i riel  ‘gn 


mi  a  great  new  l•nntlnl•nt.  rhe  I  nited 
States  has  internaliniial  relations  in  |)lenl,v, 
Jililiough  it  is  still  a  trille  iiiiMsed  to  llieiii; 
bill  il  “I’ldnm  fi  "!--  the  di'iire.-siiig  iiillueiiee 
of  a  Enrnpean  sioriii-e.  litre  until  Enrupeaii 
M’llifig  has  sent  its  nwii  sietirit ies  tumbling. 
The  (.'mniiii  reial  and  I’inaneial  Chrmiiele  of 


.a  natinii  we  shall  haxe  In  hniiiiir  the  Emi- 
dmii  I's  by  being  in  - '  a  -  ea ref  11 !  as  xx e  pii-si b!y 
can.  iii't  as  onr  miinieipaiil ies  xxill  hax,’  In 
hiimnr  Ihe  mniiieipal  loan  market,  ami  In 
realize  I  lull  niilindy  in  Eiirnpe  xvill  exer  bi - 


The  la  1 1  1  issiie  nf  1  h 

\1  arel.'i  tn  reach  t  his  si.! 
u’mpti'nle  .’illai  I.  ii;i  Si;’ 


A  BAinS  BABEir.S 
LOW  SF.'.NDAHD 


llie.  !i:i'  a  must  emi- 
ii;'  lu>nnl|ijie  l•’llt■gl’l 
per ,’ iiially  .a  ml  -how  s 
I  ha  I  I  lie  pa  iier's  pa-  l 
en :  ii’i.’.ms  haxe  In  ea 
Inimaan’il  bx  a  xmi- 


j  liex  e  that  a  eil  v  li  ke  W  iiini  iieg  nr  Ed  mmil  nii  mil  1111  w  rraiii  ed  in  I  he  ejreii  m-’i  a  lie. 


llie  llllMSi’d  to  llielli;  'I'lie  ellii  I'  text  seleeti  d  by  I  iic'e  prupllels  | 
di'|ire.-sing  inlliienee  !  of  ruin,  xx  In  n  the;-'  emiiliseend  In  argin  at  j 
litre  until  Enriipeaii  I  all.  is  the  1  xee-s  of  mi  -  iniporls  oxer  mir  i 
sieiiril ies  tiinibling.  ieX)iort'.  Tlie  liialln.  a  lixi  ly  and  in  sunie  | 
na neitd  < ’liroiiiele  of  I’espei’l s  x  alualili'  markel  :  In  et  nf  Lnndnn,  ; 


New  York  I'l’inarkid  railnr  tirondl.v  last  ,  devnied  an  iniire  iittge  tin  niher  da.x'  tn 
v.ee'k  thill  "New  York  h.i'  reftised  tn  be- j  "  (.'nnadian  Danger  Signal-.’  and  fmind  "a 
e.iine  e.xeited  nvi  r  the  disturbam-es  in  llie  1  really  alarming  state  nf  affairs"  in  the  filet 
Bii’ikiins;"  but  the  da.v  after  the  issue  ;ip-lthiit  the  delii  ii  iiev  in  mir  trade  btilanee- 
peari.il  Vx  i'.l!  Strict  liad  nasmi  enough  to  |  shi’ct  h:i  amo.unted  to  S.*i7'J,(HHi.llllll  frmn 


can  possibly  be  iii-lilied  in  doubling  its 
j  mnnieiiial  debt  in  lixe  years,  iillhmieli  a--  .1 
j  matter  of  fai  t  siieh  a  dmibling  may  be  Imili 
,  guild  eix  ies  ;t|id  guild  liiianee.  If  there  is 
!  siieli  a  thing  as  In  ine’  ton  pnispermi'.  xxe  are 
j  experieliejng  jl . 

j  Till.  1;  xii.mi  X  i>’.  Ilf  Texas  liiul  im  prnlils 
j  during  the  tiasi  yeiir  am!  ti  net  ih  iieii  of 
.oxer  S:;. 0(1(1. (Hid  a-  agtii'isi  an  iiieniiie  of 
I  •'t’.'ilHI.OlHt  the  year  before.  We  prediel  ihiil 


dis- i  IS'.hi  tn  Bill,  with  iiiinllier  S’_>ot  1,000.000  in  ! 'i',.y^;,s  will  gn  wilhmil 


erilieisin  slimilil  be  xxeli’nmeil  by  ill!,  but 
pi  r-niialit  ies  x’,  Ideh  h.ixe  no  basis  in  fae| 
iii-e  In  III  deplm’i’il.  lliniigh  liiey  smni’timi’.s 
hi’lji  il'e  ri’ader  in  pl’npei'ly  gauge  the  tine 
X  nine  nf  i  he  sll-l•;;l!l  i|  el’il  iej  ai 
I 

We  he;ir  ;i  great  <le;il  abmil  the  l.ax-  nf 
( 'mil  peii.-al  inn .  a  mi  it  'xmild  eein  lh:il  this 
imxlia'ile  adjilsinr  n!'  nar  ai'fairs  is  xviirk- 
illg  In  the  adxiint- 
N'.V’Fl  BE  EOBi'ING  :i",en'  tlie  Ciliiadii'.n 


ad  vantage’.-  resniling  frnm  this  delachmi’iit.  j  !)  mnnltis  nf  the  fiscal  year  nf  Bil'2.  'riiken 
Cisnudi'ins  ixhn  kinixv  llial —barring  eata- ;  by  (In  iiiselxi  s  these  ligni'e-  are  more  imr- 
sm-v  — 'i  l.e  I’tU'ning  power  of  a  eei'lnin  j  lentous-looking  than  xvhen  x  iexved  in  rela- 
Canadir.n  stock  fs  hound  lo  go  increasing,  j  lion  to  the  total  imports  iind  e.xports.  The 
I'raxv  tile  ciii-liision  'httl  its  xitliie  on  t  he  1  defieiene.v  to  Man-h  Al.  Bill,  xvas  1-I.t!  per 


xleii-l  A5I.NED  E.VUAJiMJ  .igi  i.-i.ll  nral 


simi  for  (inite  a  long  lim.’  lo  .  nine 


-Ill.XllTllS'  I.XIllIlM 


.MS  Us  ^llill 

mi  .1.  fiai's  ' 


r  ai'ki  (  is  therefore  boiniil  to  iiiereaso  also,  eeiif.  of 
rot  redieting  thiit  then*  i mie  times  xvlien  nioderiil 
cold  eash  ri.-i  s  lo  :i  ( rememi-'.'Us  iiremiun:  timi;lht 
and  the  best  of  slocks  loses  its  i,’uola(iijn.  deal  hig 


[ion  I  o  t  he  ( oltil  im  port  s  anil  e.xport  s.  The  j  no"'  imporlim.;  a  millimi  .1.  f'lai's  xMi.ih  of 
lefieietii-y  to  Man-h  Al.  Bill,  xvas  1-I.A  p.-r  •  goeda  a  .lay  fmm  1  h.'  Bnili-ii  Still.’- .  'i'hi' 
■flit,  of  dll’  xxlioh'  im|iiirtalion.  xx  hieli  is  I  inen  ase  being  larg.  ly  in  i  .ial,  i-ol  (on.  eurn. 


nioderiili’  inih’.'d  for  a  raiii.ii.x -growing  na- |  st.’.  l  rails  and  si rn.-l  nral  si 
film ;  I  he  inesi’iit  rail’ Ilf  il.’tii'i.’ney  is  a  gi’i’iil  i  reason  to  believe  that  we  a 
llial  higlii'r.  mir  exports  last  yeiir  liaxing  highl.v  prolilabh’  iisc  of  tlnm. 


seemid  year  thill  I  In' Ctniadi:.  n  W'lsl  has  ha. I  on  1 1,.-  issii.’ n|  n.’W 
II  xi’i’y  heaxy  .let  I'liiii'.it  inn  in  I  he  gra.I.’  nf  ■'  nmlmi  nr  •-xhai.'x 
xvlm'i  I .  mii  xvil  h  t  a  nding  an  .;  biiiirma  I  a  n  iMia  1  ("■"  wlieth 

imri  ii'i'  nf  prnilm-tinii.  i'he  Ea  xv  nf  ('mn-  light  .in  new  siu.-k 
leilsalinli  is  xvnrkim;  m  .■Iifnri'e  (he  ('ami-  dn.'-  nnf  laal.l'ially 


I’he  Tnriilltn  (linin’  i-  line  nf  the  pa  pi’l'S 
llial  prelend  |n  belii  xe  il  (inssible  In  is.siie 
MI  X’,  ('  B  E’,  .-'ni-k  al  the  mark.’l  piiee. 

That  is  til  s;iy’  j!  1  hi’ 
ISS!  INC  S’I'OCK  (  B  E.  had  issued 
'FliE  M.VHKIx'i’  its  .•<( ',0.00(1.000  new 
stuck  immcniati’ly  . 
nn  the  (ilnlie'-  iiindei-n  pl’nei  -s,  at  say,  S2S0 
a  ;  hiire  1 1  he  prie.’  nlilainiug  al  the  lime  nf 
t  he  a  nniia  1  ini’i  l  i  ii'.,  - .  I  he  shiirehnldi  I’s  might 
be  In  the  happy  iin.-ilimi  nf  sii b-<’ri bing  fnr 
new  sinek  al  iibmit  .S‘20  ;|  .'hill’e  ill  excess  nf 
;h,’  priee  at  wbieh  they  eeniil  buy  n|d  sln<’l, 
nn  the  n]n  n  nnM’ki  I  That  xxmili!  be  im¬ 
mensely  a  1 1  rael  i  X  e  I  'i  llie  Enrnpea  n  i  n  x  esi  nr ! 
'i'll  eiin  t  i  nmiiisly  discus:-  the  ad  x  i- anilit  y  nf 
i.-  'iiMig  iiexv  sinek  Ilf  any  i  iiinpany  al  "the 
niiM'l'i’l  priei’"  is  an  in.-iili  In  I  he  iiit elligeiiei’ 
nf  I  Im  (  'iueidiaii  people. 

I  ioixe  in  mind  mily  ixmi  bi  t,’in”i"-  when 
ill  '.\  sinek  nf  pi'nmiimni  emu  pa  11  ie-i  was 
issiii’il  near  ihe  inarkei  prn-e.  (bie  xxa- 
.‘s|,a XX  ini(;a n  ami  t!;'’  nilii  ;-  wi's  Bin,  !n 
t  lie  ea  s,’  nf  sli.’i  X’,  ini.:;ii  n  t  he  .-.'la  r  ’ll  111  ih 'I’s  were 
anli(i|’i|  iliiit  an  iiienasiil  dixidi  iid  wiuilil 
fiill'i’.x.  Suit  i:  I  j  nil  I  eh’,”,  r  I  ha  t  shareholders 
on  the  issue  'll  Me  W  .-1 1  :i  k  .  eX  pl’ct  a  I  inn  Iis  in' 
n  mi’lnii  nr  -ixlialexir  ilm  "slreei"  like-  to 
I'iill  it.  am!  wlii’!hei’  it  I  -  in  the  shape  nf 


Asa  nation  xve  haxe  the  habit  01  Inix'jngoiir  been  only 


i  111  port  s.  so  I  Init  lA.ti 


dii!  a  fii''iin  r  I  o  :i b;i  ndnii 
and  to  pri’-i’i'x  e  1  lie  ai',' 
by  re  ni’l  ing  1 11  I  he  I 


'  immiig  opera  I  inn  -- 
’  iimli’i’  his  i-niil  ml 


right  mi  new  s| oek  oi'  a  n  iner 
doe-  nnt  mall  ria  lly  a  IT.  el  I  h 
I  hey  I’.’l  Mllnl  gi  I  ll  nl’i  1  l|a  11 
xe’-imi’iil  yield  nl’i'i’i's  lliey 
pl'el'i  r  banl.  interest  ami  max 


II  inereii:  ed  di  X  iilemi, 
el  I  h  ”  sii  m-i  I  ion.  i  f 
1  l|an  t  he  ax  I  rie'e  iii- 
lliey  will  firobiiliix’ 


<iels  Ou(  Wlii-i-i-  (lie  (iiillli'  .in-. 

.\ml  he  goes  the  right  wiiy  alimil  it  II 
does  not  stay  in  the  olliee  ;ind  study  111 
route  iiiiips  imii'keil  wlnre  giime  ami  lb 
are  iih’iitifiil.  lie  gets  out  liis  peiietiing 
pai-ks  his  li'iips.  and.  with  a  photographer 
in  low.  goes  on  I  into  tin  w  noil'  to  lixe  hi  in 
self  Ihe  life  Im  wants  others  to  lead  in  111 
inlei’sis  of  (liami  Tiniik  li'iillie. 

.\  little  lime  after  lie  is  liai-k.  mil  eonies 
boiikll’l  lellillg  ol  ihi'  di’liglits  of  Niltlire 
x'.ilds  as  I'eaelied  by  the  Grand  Trunk  lin 
and  1  !m  mmiied  nn  n  who  xvaiil  lo  e;\'-h:ing 
a  little  hard  eash  for  the  riiil,  primilixe  lif 
<if  No-Miin's  Eand  Iind  in  Ihi  se  books  1 1 
ideal  guide  to  the  xery  thing  they  wiint. 

Since  the  Grand  Trunk  Baeilie  has  begtiii 
lo  nea  r  com  pill  imi,  I  Im  seo|ii’ of  Mr.  ( 'hiir 
ton's  work'  hns  been  greally  i  nlar,gi’d,  fi 
on  him  di’xoixes  to  ii  hirge  I’.xlenl  tin  ta-l 
Ilf  persiiiiding  settlers  lo  take  lip  I  iieir  hmiii 
almng  the  liiiis  of  Ihe  nexx  railxxiiy.  In  th 
inl'  i'esls  of  this  work.  Mr.  Gharhon  has  no 
miy  emidiiei  ed  huge  ml x  i  ri  i  in,;;  i-ii  mpaign 
III  whieli  lileri't  U!'e.  pietiire-  iind  illii' t  I'li  i  ed 
I'elnn  '  hiixe  all  formed  a  pail.  Iml  he  liii 
orgiini/.eil  the  speeiiil  displiixs  xxiiieh  ih 
('ompaii.v  noxx  makes  iil  all  tlie  .gre'it  ex 
hibitioir-  mi  this  loiilim  nl  iind  in  linropi 
lie  has  erii.'si  d  the  .\tliinlie  in  piirsiiiiime  r 
(his  slnixx  xxcirk.  and  mi  I  his  emilini  nt  Iia 
traxelled  man.v  thmisamls  of  miles  ex  i  r 
year  for  yc:M'.'  p.’isl. 

BioiM'i-riiig  for  (In-  'Foiiris*. 


oxvn  seeiirit ie.' per'isti  n I ly  xvhen  1  he.v  ai’o  nt  j  of  the  imporl-i  xxere  iiaid  for  by  soinelhing 
top  noil'll  prii'i  s.  iind  getting  shaken  out  ;>f  other  than  goods  iti  traile. 


I  Lini  ii  xi.'  i\  .Maedoiiiild  iiie  eomiilaiiiiii';  i  farming.  If  Ih,’  f.’irmer  Iind 


thill  (  he.v  were  :-n bjeel eil  I, 


a  tnmini  of  low 


(1  cm  whin  thesiipiiort  of  Enropean  demand 


wilhdrnxvn.  am 


lose  a  lot  of  mmiiy  pkiiisiint-liiokiny 


•n  I  he  fae, 
’  of  iilTair- 


(heir  eampirgniiig  operalimi.’i.  T!ie  jiei--  |  w  Ima ( .  whmh  i-anmit  be  .hipp,  d  al  ;i  iaii’ 


prixiile  lb 
ear  lx  in  t  h 


theri’by  It  is  a  xveakness  that  i-aii  oidy  be  shouJd  be  ext I'einel.v  glad  to  see  onr  imports 
grnduall.v  n  niedied  by  t  lu’ abandonment  of  ri’ilneed  somexx  hat  and  mir  .  xports  pand- 
our  insnliirit.v.  the  adoption  of  a  xvider  mil-  ed  agootfdea!  nimi’.  lint  t  lieii’ are  1  onsid- 
look  on  file  xvliole  wiirld.  But  the  proeess  eration  xvhicli  greailv  mitigaie  t  In- .ipparent 
could  be  hiisti’iii'd  by  it  better  news  servii-e,  exil.  and  to  xiijfeh  The  Eiallo  am 


!  sons  XX  hum  the.v  took  for  spies  wire  proha-  i  proti 
Mil'  health  iillieer.-,  iirmisid  to  Mlspieion  by  iliere 
the  ili'iigging  iiround  of  the  t  xvelx  e-imini  hs-  fiirm 
]  linbiiried  i-orpse  of  reeiproeily  I 


protil,  he  will  m  iiir.illy  imi  . . ol’iliiigly  and  lak'  ii  a 


When  the  Grand  Trunk  Bai-ilie  i'  emu 
pleleii  lhrmi,.;h  (0  the  Bili-iti'-  l•oii,'l.  il  xxill 
'  open  lip  a  xx  midi’irnl  new  rmile  ihrmigh  Ih 
Eoekii’s  for  the  tmiri.'l.  Through  the  ef 
in  forts  of  Mr.  (  harlton  (he  inililie  i.s  alriiid; 
as  beeoining  ae(|  im  i  n  I  ed  xxilh  llm  xxomlirs  o 


e  till’  iinmbi’r  of  lixi 
Tliis  xviil  no  only  be 


i'’e  imlie.’iiion  ol  the  raising  ol  jiijs  loiile.  and  a  large  Iralli,-  is  assured 


ni-  of  England  rate  a  full  point  l 

■III ..  iiiiii  piis-iiily  higlii’!’. 


.\  I’liKM  n  Sii.x  III  iiuMiMi  in  many  ('ani 


more  scrioii'  emi'iderat  imi  of  iiiiemationul  mti  -wielding  eollcf-gm 


exil.  and  to  xi^Jfeh  Ihe  Eiallo  and  ii  In' tn- ^  diauentei’prises  xvriles  to  ina  ke  I  he 'Mgi;e  t  ion 


EVERYBODY  BAITS  THE  RAILWAYS. 


affairs  b.v  mir  (niblie  writers  and  speakers,  I  at  ten limi.  A'lii  om  i‘ipt.u'xx  In  lmini 


11, it  giveii  milch  :  (hat,  siime  ('anada  is  largely  a  E|•(■lmll  emni- 


I  (rv.  iind  Ei'eneh  inxestnieni  in  ('anmla  i’< 


and  the  delibi  rat.’  eiiltixiilimi  of  ehiser  I'.  lii-  j  timi  is  that  this  inimen-e  ilb'nx  of  good-  into  faxoi'iihlx  affe.-ti  d  b\’  (  hat  fael.  it  would  be 


tions  with  th,  linimeiil 
Paris  and  Beriin. 


■miiiiry.  niipaiil  Im-  by'  an  ' '"jueil  i.-i  fe  |  in  order  for  ( 'a  nadia  11  emupa  nii  '  xx  liieh  hii  xe  | 


Paris  and  Beriin.  pi'mlm'iimi.  i--  iim  goitig  inti;  i-mrenl  emi- I -,o,|gh(  ti 

-  ,  sumption  koit  iu!,i  '  i-.'ipital  aeeiruiit  -llial  '  ofiii-ial  d 

AIoNTnr.xL  n.xs  ai>|u'inled  an  eminent  the  e.xeess  gooib;  xx  hie’i  xve  are  brii, 'ting  into  !  English. 

Fi'ench-Canadian  .inrist  to  (he  |>osiiion  ol  ('anada  are  being  set  to  win  k  in  a  x.ay  to  !  foree. 


cit.v  attorney.  There  are  oeeie-ions,  anil 
they  tire  groxving  in  freqiieiiey,  xvhen  even 
a  Montri'iili  r  may  feel  ti  (lirill  ol  genuine 
I'ivie  pride. 


sought  to  enlist  Breimli  capital  to  issue  (heir 
ofiieial  doeiiments  in  Eri'imh  as  xm  H  a;,  in 
English.  The  suggesiion  has  .-i  •'■lod  de.'il 
of  foree.  The  friendship  "f  the  Eicni  h 


im-ri'iise  onr  lotiil  prodii.-tixity.  Thai  in- j  shiireholder  is  well  xviirl  h  in  1  ( ix  11 1  big,  a  ml  i(  |  j  ^  1^, 

erease  of  prod  iiel  i  x  i  I  y  is  going  mi  :il  sneh  lainlx-  does  mil  lend  to  sliengllnn  his 


.\  good  many  people  gasped  a  l.il  I  he 
other  day  w  Imn  i(  w:i'  .-i  nimn  m-i  d  (hat 
the  ('amida  Soiiilmni  raili'omi  hml  inaili’ 
:it'i'a  iig'im  n  ‘  '  to  inoilirage  ilself  for  s!(l.- 
(H'O.IHIO.  Ihe  liond'-  lo  be  gna  ra  n  I  eei  I  by 
the  M  ii'higa  11  < 'en  1  i  al .  Bi'obably  not  inore 
Ilian  one  ji-’i'.-oii  in  id.lHHI  I'egardeii  this  as 
il  eiiinparii  t  i  X  eiy  :-mall  siini  of  money  luidei' 


bit  I  he  j  The  m;  p'-oliis  ,in  tin  xx  hole  sysleni  in 
<1  that  i  Ibid  Were  is  I .  t(i7.A  A  I .  of  xx  hi,'h  s  i ,  I f.'J.sd 
ni'iili’  "  ‘ii'"l""ds  and  s;;!.':,d.*,|  was 

si'M  !  ( '‘'''"'i '''I'' 'i  di  the  siii'pius.  That  is,  I  Im 

'  ■  ■  j  si oi'k l,,i!dei' -  ;':ol  ii  pi  !'  eeiil.  on  llm  eapil.il 

red  by  j  .lin  k  iit  llm  Xlji'higaii  (  eiiiral  pfopt  r.  bill 

it  enu'e  i  i'  '''  Unireil  !  he  protii.s  of  l  be  xx  hole  Mi,'higaii 

this  as'*  ''(’(■•'d  system  to  p.-iy  ilPs  dixideml. 

''  !  In  the  s.'inie  year  the  ('entiiil  pi.id  the 
ii  nilei' ■  ,1  a  i  e  in  ta.Nes  (he  .'iim  of  I  .A.'i7.d'Jd.  This 


(o  s.ioM  il'  the  line  is  iipeiii’ii.  Mr.  (  harlton 
has  himself  been  1  he  pioneer  ox  er  t  he  roiil' 

_  Eor  a  I'oiiple  of  years  a, go  he  folloxxed  lie 

i  rail -nni  l-ei's  thronirh  (he  Ibii-kies  on  horse 
biO'k.  with  phol  ogi'.'i  phi’i'  ,'i  ml  arti.-l  .'leemn 
panying  him  to  gixe  pii'lorial  repi'e.s -ida 
in  lion  lo  his  de'i-ripl  ions  of  the  s.  e|ie>.  Tin 
trip  was  a  mosi  mix  enl  iirmis  ami  exi  11  dan 
.germis  one,  .'ind  xvas  fnl!  of  hardships. 

.’il  .\s  (he  lepri'i'idii  I  i  X  e  of  a  I'iiilway  now 
111  beginning  to  loom  so  large  on  llm  hovi.'.m 
"I  of  Empire,  il  seems  a  propo.s  that  Mr.  < 'li.irl’ 
ton  should  be  able  to  elaim  1  he  honor  of  In- 
ijs  ing  il  meinber  of  the  (li'der  of  Ihe  Eisitlf 


Ihe  ox  (  rw  lii'l  ming  i  xx  as  half  ii  million  dollars  more  (Inm  xximld  Siin.  Thi.s  distineiimi  is  a  .liipiinese  mm 


I  W'e  ha  X  e  I  he  ra  w  niati  rial  of  weall  h  in  this 
IHE,  ,MA<  DON'.VLD  E.LI'.(  I  JON.  jeoniitry  ad  libiinm;  gixcii-a  supply  of  new 
The  by-f>le.'tion  in  AE'teilonalil,  Manilolia.  j  mnsele  and  brain  :ind  :.ini’xx  on  i  he  one  liami, 
has  resiiib'i!  ill  the  elei'liun  of  a  :.iipport,  |- of  j  and  of  in  w  inmi.  y  to  limine,  their  op.  ra¬ 
the  Borden  Government  and  Ihe  defeat  of  a  Minns  on  Ihi  iiilier  hand,  ami  (Im  iiii'i'ea  e  o( 
candidal  e  xvhii  seems  lo  ha  ve  made  his  a  p|ieal  xveiilth-pruil  net  ion  is  iiiex  i  1  a  b|e.  I'ha  I  xx  hieh  \ 
iilmosi  xx-'iolly  on  the  reeiproeity  piilie.x'.  produce  is  not  a  sin  i'iiliii  ix  e.  (bn  l  ttal  nig  , 

trimmi’d  xvith  a  ilexteriiiis  adnrnment  of  I'oinmoibt  x  .  xvhose  markel  imiy  In  eiirlaili  il 
Brilish  Bn  fi  reiiee  e'vieiisimi  The  re-nll  is  or  i-nt  uif  it  is  a  series  oi  staph  artieles  of  . 
siitisfai'lory  and  ill  no  xvise  siirpri'ing.  Exeii  Miniver'iil  and  perpetual  deiiiam!  wheal,  j 
if  Miu-doiiiild  liiid  voled  against  the  Gov- 1  Hour,  I’ood  piodni-ts  of  many  o|  In  r  kimls,  | 
ei'iUiien (.  xx  e  -  hmilil  hax  e  regarded  il s  net  ion  I  In >n her  ami  its  prodneis,  I'.ire  or  iisefni  I 
as  signifii-aii I  of  i;  g;enei'al  objeetimi  to  trade  |  minerals.  i'Nery  man.  xxonian  .nnl  i  liild  ' 
rest  riel  ion.s  and  a  general  desire  for  xx  ider  j  add.  d  to  tile  population  ol  ('anadii.  if  j 
tnarkets,  rallier  than  lo  any  belief  in  reei-  :«'emniiiinied  by  an  additiimal  invest  nieiit  j 
jiroeity  as  an  axailable  reineil.v  or  in  the  of  a  I'lrlain  number  ol  dollars  xvi-ely  spent  i 


an  iibiiormal  rate  1  hat  it  i.xerw  helm-  all  the  [  feeling  of  e.im  pal  riot  ism  xx  il  h  I  he  land  in 
ordinary  i-.iii'ideriil  imis  of  linaiieial  I'liii.-i- 111.  ■  w  hie'.i  his  miiney  is  placed,  when  1  he  i.pi.rl  s 


of  his  (lirei'iors  eome  lo  him  in  nolhiieg  but  |  wilhoiil  limit,  on 
English.  ,  pay  fabidmis  pn 

- -  -  -  ,  .\le(  iai'i'y  in  I  Im  I  )i 

Till'  Eiv  xmi  xi,  Tixii.s'  appeal  for  :i  -en- '  It  is  this  belii  f 
sibleanil  uniform  Imliday  sehed nle  i,- eelmed  erepil  cow  ol  1  In 

bx  a  eoirespondent  if  the  N I  XX  ^'m:l-  .Si  \.  ,  **  dispii . .  .'  I  In  lig 
.  ,11-  O'  ,  ’  Muigine.  into  a  1. 

xvho  xvanls  lo  haxe  E.neoln  Oiiy  .  '' a'hiiig- :  uninliii';  xi'lm  . 

Ion  Day,  ('oliimbiis  i)ay.  I  nilepeniliiiee  [  ;i  niaz.ingly  the  inie 
Day  and  siindr.v  ol  hei-  f  usts  nil  eeh  iirnled  needs  tor  iimicasin 

npon  a  li\eil  .Mondax’  ol  t  le  I'lilendar.  This  ^  IV’*''  '1*'  '1"  r*'  e 

.  .  ,  ■  III,  .1  he  Mill  ni'iil  I,  rlim. 

Is  simply  lolloxvuig  ii|ion  tile  leml  ''b.'i  tidy  !  |,\  ,lwelling 


eoinmodil  X  .  xvhose  market  imi  b, cni'laili  il  ‘  ’  -  ’  ,  ,  ’  ■  '  . 

or  I-Iit  off  i.  is  series  of  staple  artieles  of  .  =>'nl  >undry  other  f  asts  all  .-el.  in'iited 

l.niver'i.l  and  pei'pel  iial  deniam!  „  hen  I .  i 

llonr,  food  prodnets  of  manv  other  kimls.  | '■""‘■'yig  uimn  '  I-'  lend  a  .eady 

lumber  and  its  prodm-ls,  . . -  iisefnl  I I'.'’  < •('"•’‘-Ih  "'-'I  Ibu, ks- 

minerals.  Every  ninn.  woman  and  i  hild  !  *''' '"•■  . .  < ’(> umla  e.i  il.l  xxe.l  .itlord 

rest  riel  ion.s  and  a  general  desire  for  xxider  addi  d  to  tile  population  of  ('anadii.  jf  |  b'  -i  Pidy  '.ilittli  mo|i  ol  t  n  ..inn  ninmi 
tnarkets,  I’alher  than  lo  anv  belief  in  reei-  aeeiimiiiinied  by  an  additional  invest  nieiit  j '' "r'  '**  "  '''  "(ii.iy..  1  x.  1  o  ,1 

proeity  as  an  axailable  remedy  or  in  the  of  a  .ertain  number  of  dollars  xvi-ely  spent  i  irT!' 

aV.olition  of  duties  against  Great  Britain  as  on  transporlalion.  maeliinery .  Iionsin;;,  i  ***  *  '*  ''  '  "  '  iM 

il  gi  nitin.  form  of  rmperial  patriotism.  W’e  means  a  sure  and  eertum  addition  to  the  I  "I'cn  bus, ness  enorm.insly  1.  -s.  than  ,,,,  any 

eannol  imliexe  tliat  al’li'i'  the  events  of  Seji-  I  v  eallli-iirodiicing  power  of  llie  luition.  It  **'*  ^  '*'.*’  ^  '' 

Ml-  IC'll,  any  eonsiderable  body  of  i  b<'eauiic  of  t he  enormons  exlenl  to  whi.-h  ! *''  **  ".  ’"I  ■  P""!  ilf 

.n;t’:,rs  in  any  jiart  of  Caniida  still  look  to  !  tve  .('re  addin;;  lo  onr  population,  thai  we  ^  -**•'  *  '*•'  *'*  '  V*!...**' 

the  rteiin'oi-'it.v  otfi  r  on  the  United  .Stales  j  are  in  nee, (  of  t  he  vast  :  urn  -  ol  niomy  xx  hi<  h  I  .So.xiviiuti  v  in  the  Ca 


‘  liia.jori I y  .  it  xviis  but  unolbei'  iiruui  in  'iip- 
porl  of  the  nearly  UMixer.-al  beliel'  that  a 
railxvay  eui'iiiiral  imi  i-iin  eummaiiil  wealth 
I  xvilhoiil  limit,  on  w  hieh  the  public  mn-l 
,  (liiy  fabiiloiis  prohls.  xxrites  .lohn  .M . 

,  .\le(  iarry  in  llm  Detroit  .ioiirnal. 

'  It  is  Ibis  belief  thill  eonxel'ls  the  d"’- 
I'l'epil  I'ow  ,il'  ihe  hiinesl  I'iii'in,  i'.  x'  hen 
it  dispute.'  llm  i'i';hl  of  xx  iiy  xxilh  a  steam 
!  engine,  into  a  lilooih  d  pi-ize-xviimer  of 
list oiindiii';  Xi'lm.  Il  is  (hi.'  that  booms 
iiiiiiiz.ingly  the  |ni,-e  of-laiid  lli.'il  a  railroaii 
needs  for  i imicasi n.g  its  facilities  mi  that  it 
llla.v  llm  bet  ter  sei'xe  tile  pllblie.  I  I  is 
llie  miini'iil  feeling  of  antagonism  I’ligeii- 
ilel'i’d  by  dwelling  on  lids  belief  that  gixes 


ixi'ii  b.v  (’anadii  in  the  ma'Iei  of  Tlnin ks- |  jurors  jm-l iliea  1  ion  for  .’.Wiitling  railroads 
ixing  Diix‘;  and  (’aiiada  en  tld  xxeM  .-ift'ord  !  in  llmir  xerdii-ts  unless  the  railxxiiys  see 


statute-books  a'  a  matter  of  the  'lightest  '  xve  seek  lor  in  xe,st  iimiit .  Ihe  ixvo  imiim.,’ 
interest  to  this  l•,)llntry,  or  one  upon  xxhieh  and  pupiilal ion  are  eoireltilixe.  miitiially 
any  par^.v  in  this  eunntry  I'iin  liuiUI  up  a  se|(-|H;-tifx  ing. 

eoiistnii'lixe  trinle  polie.x'.  Nor  can  xve  be-  This  trade  delii-ieiii'y  was  iii'i  iinuiliili  d 
liex  e  tliiil  an.v  eon:  iderable  body  of  eleetors  wholly  during  the  Itisl  ten  years.  Ip  to 
desire  the  tibolilion.  gradiiiil  or  otherwise,  B*IB  xve  enjoyed  a  siir)diis  of  e\ ports,  whii-h 
of  all  duties  against  Great  Britain,  or  re-  unforlniialely  did  not  prodm  e  anyl hing  like 
gal’ll  I  he  demand  for  that  policy  a;  anvt  hing  tlie  prosperit.v  or  aetixily  xxhieh  xve  noxv 
niori'  than  a  crude  etTort  to  ai'eii.se  the  Gan-  exhibit,  l.uit  in  l(t(>‘_’  Ihe  tide  Inmi  d;  not 


giving-  Diiv;  and  (’iiiiiida  i-.i  ibl  well  .iffoi'il  I  in  llieir  vei'.iiels  unless  tlie  raiiwnys  see 

III  a pplx '.a  little  more  of  .  . . 'mn m.in- I  ' ''V'"  ' 'V  ' 

olliee  il  gliii’ions  etuiim"  lo  exhibit  llii’in- 
.'I'lise  III  other  holidiiys.  the  x.ilm  ol  i>  .  ^,.j\ es  as  friends  .  ,1' 1  In-  ina.sses,  for  a  n  a  1 1  m-k 
holida.v  on  Monda.v  is  eiiorineusly  greater  on  the  I'iiilroa  l '  is  .ilways  good  i-iimpaigii 
to  (he  eelebralors.  its  del  I’i  11  en  I  a  I  elfiet  '  nia  I  iriiil.  It  i-  this  thai  Iii'i'otinis  for  I  he 
npon  btlsiiiess  eiiormoiislx  h 's.  llian  on  iinx'  ■  ind’o.lm  ed  by  legisliuers  nl  i  xeiy 

,  I  T'.  Ill  ■  i  orgie  III  laxv-ina  I- in,'-.  Ihreiitening  Iresh  re- 

otlicr  day  ol  the  xveek,  and  it  xxe"  u  be  an  |  -( ,-j,.(  ions  m-  i  nit'o-i  1  ions  iipoii  the  l•orml■l'lls 
exeellent  idea  lo  |iiit  as  niaiiy  i  —  possible  ,  on  xvlioin  aH  llm  i-i  ople  miiM  depend  fur 
Ilf  onr  jo.x -dn.v.s  in  llial  po-itimi.  jtlie  disi  1  ,biil  ion  o!  .he  loud  liny  ea.i.  tlie 

■ - ' . . .  clot  ties  I  hey  We,-!,-,  llm  fnel  that  xvarms 

e  111  nei.ii  111  t  lie  vast  :  inn  -  ol  money  XX  Im  h  I  .Su.xiuiiuti  v  in  the  Ganadi.in  '' I  1  nnf.ie- ■  '  hem  and  li.ps  ihe  w  In  els  of  mighty 
X  seek  for  inxe,stment.  The  1  xvo  iminey  j  n^.ei's’  .V.ssoi  iaI  ion  lias  l.eei,  emiMil.'iiniiig  M''""  n,'. 

d  popiilalioii  are  I'liireliilixe.  m nl iiallx  ,  i,|| ,  ,,  1..  j,m(  jPe  y  M  (’  \  -  of  1 . . nn-  1  I  1'^  oxx  ing  m  1  us  gein  ral  l  oiix  le  ion 

‘  ;  .  '  |*•^'uu\  Mi(  4.M.V  ..A  ui  |iM  ‘ ‘Min- ^  J  |j,,(  |j,,-  m-i,,  ^\]  i,.ln^tL;i.  iIutg 

li-jiisUl  vniK.  I  Ivy  Iu'cmum*  (luy  uro  t;ii  tri  Uy  '  li;ir*lly  ;i  :ii  iiiir  ;niy  prop- 

l  his  triuh'  t!rlir*i<'nr\  uun  tl  ('aiiadijni  iiiiiiiuriU'l  ami  \ti  >p«‘ii(l  '  t‘rly  al  ii-^  real  g;!>1i  xaliic  AW't'pi  iiij-T  rail- 

lolly  dnrinv;  tlir  last  Irn  vrar>.  !'p  \^*  '  uuivh  of  lln-ir  nioncv  on  runiishiM  and  ,  l>>'MpGriy.  and  ihat  tlu-  railroad-s  aiv 

01  xve  enjoy  ed  a  s„r,dns  of  eNports.  xviiii-h  .  npiuiratus  from  the  Slates.  W  ,  ,|o  not  ;  ;;:V;:;i;;;ll:;!.|!^,r7h,!;;:"demim  any 

k no XV  ol  a ny  speeiii I  reasons  XX  hy  n  f  other  eorpornl ion  or  froni  iiii.x'  iiidix  id iiiil. 


;  haxe  had  lo  be  paid  on  the  sa  nie  as:c:-sed 
xahm  and  the  siMim  eai'tiin.gs  in  any  stale 
[  x'.ilh  a  riiili'oail  ta.\  raleexeii  a  Ppi'o.\i  mat  ing 
!  Miehigan’s, 

'I  hiis  aliotil  hiilf  till  road’s  e.'irnings 
Were  a  ppr.iprialed  by  the  .sl:ile.  It  is 
assi'i'ieil  by  I'iiilxviiy  men  lluit  the  inoni'y 
I  Ini'  alienated  xx  ioilil  ol  lierxx  i- e  be  ex- 
pemleil  in  pi'ox  iiliiig  more  exieiisixe  I’iiejli- 
lies  for  liamlling  Iraliie.  sin-h  iis  belter 
I ei'inina is,  fi'oin  the  lack  of  xvlii,,h  the  stale 
is  siilfi  ring  in  its  rapid  dex  elopnien ( . 

EVj'in  B(»!»A  Kl<  KS  K.K. 

While  the  slate  hits  gone  lo  the  limit 
in  taking  raiixxny  .'ai'nings  for  il:.elf.  other 
ageliei.’s  haxe  Hot  lieeii  liaek  XX  a  I'd  ill  Ihe 
I’f’fm'l  to  get  a  sli.'ii'e.  East  year's  (igiires 
show  that  xx’iiile  tile  gross  earnings  oi'  the 
raih'iimls  of  the  eminli'y  had  iner, ’.'i. eil. 
the  Me!  I'll  I'lli  mgs  had  dc’el'eased.  in  sjiile 
of;'  general  el’foi'j  at  let  I'elieh  Illelit .  Tin  .x 
show  ihat  as  .-i  I'e'iill  of  this  rel  rem-h  nienl 
ihe  nnniber  of  eniployees  xv;us  snialli'r.  but 
the  s’lim  pail!  In  xx;iges  xxas  greater  limn 
before. 

This  y  ear  llmre  i-  ;i  xx  ides pri’ii  1 1  di  — 
positi'iii  .'iiiimi;;  the  "mployee.-  to  get  exeii 
high,'!'  wiigi’s.  |•!n.gim■l  I'S.  Irainnien.  lire- 
liieii  and  iitlmr-  are  nuiking  deiimml-  for 
I  Ui'i'.';',:  IS  ainminliii'g  on  the  a  .  eratri’  lo 
nnii'e  Ilian  1(1  per  ei  nt . 

I'he  i-.iill'o;;  iis  e.'inmil.  like  (he  nu'iliu- 
faeliii'er.  s;n  e  itself  by  adding  l.i  fin  prie,’ 
of  SI’I'X  i,e  the  i  m-ri’ilsj  ||>g  eosi  of  opef’il  I  ion. 

'I'he  state  (Ixes  the  eosi  of  I  ra  ns|iori  i  iig 
pass!  ngi’i’:-,  and  the  rale  ea  limit  be  i  neieased . 

'I’lie  I'hargi's  for  earry  ing  fi'eighi  eanmii 
be  im'ri’:ised  xx  it  hunt  I  he  I’onsenI  of  giix Cl'll- 


shonlil  lie  eonilucti'd  npon  prim  ipti  s  .lilfer-  i 
enl  from  those  xxhieh  giixern  any  oiilinarx’  i 


and  in  .lapaii  is  only  eoiiferreil  f.i;’  milalih 
mililiiry  or  eixie  servii-e.  It  wiis  through 
Briiii-e  l-’iii-tishima  that  il  xva.s  eotiferred 
iipo'n  Mr.  ('Iiarlloii.  for  serx  iees  i-eiiden  d 
in  imeom pa ii.x  ing  that  distinguished  per¬ 
sonage  during  his  trip  m-ross  (';in;id!i  a  fexx 
.Veal’;,  ago. 

This  role  a.s  guide  and  I’oinieilior  of  dis- 
I  ingiii.-hi’d  xisilor.s  is  iinolhei'  of  the  diitii’s 
ini-ideiiia!  to  Mr.  (’harlton's  position.  'I’lie 
preseiil  King,  xvhen  he  xvas  I’riiiee  of  W  ide.', 
and  Brinee  .\rthiii'  of  ('onnaiighi  ;mc  among 
I  lie  I'li.X  ill  pel'soiueges  he  has  t  h  Its  iieeo in  pa  11- 
ii’d. 

Mr.  ( ’ha I'll  on  w  a-  boi-n  in  S| .  .lohiis.  (jm  . , 
iind  i  larl’  il  on  his  luisiim,’:,'  eai'i  er  xxilh  the 
.‘si .  .Iiih'is  Nexvs.  Till’ll  h,' j'liiii  d  the  M:,i|i|- 
r>’:'l  llei’ald.  gradiiat  im;  fi'om  this  to  the 
position  Ilf  ailxertising  nmnager  for  the  G. 
B.  E.  This  posit  Ion  Im  he'd  for  li x  e  x  ear'’,  ami 
thin,  aft  er  a  eon  pie  of  year-,  with  llm  I  >a  vies 
A  Eawi'eime  ( ‘omtiany,  he  entered  (he  ser- 
X  ice  of  ilm  (iraml  Trunk  in  IStl.s  and  has 
been  with  tile  Gompany  eXer  siime.  'I’he 
pi'i’.in  I  mix  ei'l  isi  ng  lll■;;a  niza  i  ion  of  the  <  om- 
p.iny  is  liie  erealion  of  .Mr.  Cimrlton. 

( 'heer.v  and  genial,  a  "good  felloxv'  in 
ex  cry  sense  of  the  XX  on  I .  "  II  iiri'y  "  ( 'hail  ton . 
iis  he  is  fiiniiliarl.v  knoxx  n.  is  sy  nony  iiioiis 
(hloiighoiil  Ihe  leiiglli  and  bi'eadlh  of  ('.ni- 
mla  xxilh  Ihe  Grand  Trunk,  while  his  ae- 
(|Uaintani'esliiii  in  Ihe  rniled  Stales  is  per- 


adiun  nianul’aediring  inleresls  of  laek  of  Ikot  e.Nports  fell  oh,  for  (hey  increased  .  ),nsiness.  Alosl  of  (he  siib.'iiilii’i'-  gix  e  1  Mi‘‘kitcaii.  and  . .  ihe  most  simeessfiil 

Imperial  pa(rioli.sm  -not  miieh  ernder,  at  .sleadily,  but  xve  began  llial  gigantic  im-|,in,j|’  nioiiey  in  (lie  I’.xpeeiaiion  ilnii  it  will  Miehit.mn  Geiilral.  and 


that,  titan  the  proposal  of  some  of  those  porlalion  ol  ea|iital  for  dex  elo|)men(  pnr- I  1,,.  ,sji,,u(  to  (he  best  adx;iiiia’:e,  mni  the 
tnanufaeiurers  a  fexv  years  ago  lo  put  (he  poses  xvliich  led  lo  an  ex  er-im'rea.'ing  im- '  eoniiiiit  tees  spend  il  xvith  that  i,be,’i..  Jf 
duties  against  (.’.real  Britain  ill  a  prohibitive  portation  of  tangible  goods.  Erom  Ihat  '  nitieli  of  it  is  spent  in  I  h'e  .States  t  here  are 

level  and  then  show  our  patriotism  by  put-  year  I  o  B,tB2  we  imported  allogel  her  .'SS()7,  if,,  pos.sible  reasons,  one  In  iie;  (hat  Ihe 

ting  the  dntie.s  against  the  I'eiil  of  the  xvorld  2S.5,(KXt  more  than  xxe  .sent  out  in  ten  ,.iuino1  be  had  in  ( ’aiiiida  ..leaunol 

a  dozen  notehes  higher.  .vears.  But  xvluil  else  were  xxe  doing'.'  In  j  i„,  j,;„i  ,,1'  ||n.  I'isrpt  iumliiy),  an, I  the  oi  Imr 

-\t  the  present  moment  a  fexv  by-eleetion  those  ten  years  xve  imiiorted  also  \ ,  ry  iioar-  ,  being  tha(  (he  Ameriean  )ii'oiln,-,i’  ean  ,|miiIi' 

defeats  xvill  be  (he  best  thing  that  ean  hap-  ly  I'X'o  millions  of  hiiuiau  being:,,  y oiing,  j  a  lower  rate.  In  (lie  latter  ea.'i  ilaCailia- 


pen  lo  tin;  Liberal  party  and  xvill  be  an  hopeful,  energetic  producers,  many  of  them  ,iiai,  niaiiufaeturer  should  .  omplaiu  eiilier  '**  1  'H  Ai' T  '  operates  a  the  harm  it  xvould  inlliet  on  all  kinds  of 

,,  s  ,T  -  r  ,1  <  11’  T'l-,.,  1, .,-,1  1.-  Tl,  ...,-..i-  1  ...  -I-  »!•  ,  •  .1  'iiipi  ,  miiuber  ol  leaseii  hue-,  whii'li  are  inelndeil  busiiu'ss.  would  react  on  the  radroads, 

excellent  thing  for  the  counti.v  It  sell.  They  t  a, tied  to  just  the  xxoi  k  xxe  need,  many  ol  of  his  oxvii  business  methods  or  of  i  he  larillV.  h,,  the  designation  ‘‘Hie  Michigan  Gentral  and  a  period  of  wpidly  accelerating  re- 
xvill  eventually  induce  Liberal  politicians  to  them  xxell-to-do,  bringing  in  their  share  of  and  not  of  the  \'.M.('  A.  1  system.  '  '  frngression  will  be  indneed  thereby. 


»  4  ••  '  mental  bodies.  Tints  in  the  eii,se  of  the  (|'l;iintani'esliiii  in  the  rniled  States  is  per- 

A  tnnai.  ii\  Inpy.  !»:u*u!y  iMjiuiIlrn  m  i  xtriH  l)\  anv  fM  In  r 

\oM  IliG  h.mnI  raurtijnl  m  rains  would  llm  iirianimoii.N  •.  ji,*.  i  > 

M ndiitcnii.  and  oin'  ni’  iIh'  niosl  suni*F'r>srnl  ol  ihr  infrivlain  riitnnmrn''  rtmi-  «  i  <  '  ‘  _ 

in  the  xvoi'ld,  is  ilm  Mii'liigan  ('enlral.  and  mis:-ion  and  llie  railxviiy  commissions  of 

yet  il  is  II  fait  iluii  nm  of  the  motor  i-iir  Miehijriii.  Ohio.  Indiiitia  anil  Ganada.  Mr.  \.  .1.  Ix’iiss.  stiperiiilenilenl  nf  the 

i'li'tories  in  Del  mit .  w  il  h  h -.s  I  ha  n  one-si\l  h  W'hiit  llm  niiiennie  may  be  is  a  matti’i-  Gaiiadian  E\press  GiimpiMiy  is  iii  ineseiii  in 
il’-  iiini'li  eapilal  'tnel,.  eai'iis  iiiino.st  A  limes  Inr  deep  I'niii'ei'ti  ainniig  railrnad  nui  nager.s.  Brinee  Eiiperl  li'nkingnxer  t  he  griiiind  xx'ilh 

iis  nineh  as  this  great  eniiimnii  earrier  nn  With  a  high  tax  I’ale  and  inerea.sing  <'osl  regard  In  the  ilia  iigiira  I  inn  nl  iin  express 

xvliiMi  the  eily  has  in  di’iieiid  almn.'l  Inr  nl  npii'al  inn,  the  da.v  niiisl  enme  when  ' ’T'  ‘''"it'  that  eity  in  pnints  in  Ihe 

its  \  er.v  liU'.  Tiie  Miehigan  ('enli'al  is  i  here  will  be  nn  pi'nlit  in  nperating  rail-  inlerinr  alniig  the  line  nl  Ihe  (ii’iiml  'rriink 

seleeled  its  an  evan'ple  bei'an  -e  il  i.-,  sn  rnad.i  ellieii  iitl.v  under  existing  rale  re-  Baeilii-. 

prosperous  and  bei'anse  there  is  no  xA-ater  strielions.’  An  iitlempi  to  escape  such  — — - _  , — , — . — _ 

ill  its  stock.  i  a  eoiisequeiiee  might  he  made  l>y  giving 

This  railroad  ensi  ':'..*,,‘2i A.2’''7.  1 1 -’capi- •  proiier  serx  ice,  Imt  sneh  iui  e.xppiiient,  Iiy  ,  The  l'■inanei;d  'I'imes  is  printed  and  ])ubli.'hed 

till  stock  is  SEN 7 An. (1(H).  Il  operaics  ;i  the  harm  il  xvould  inlliet  on  all  kinds  of  al  275  Graig  -''ti'cct.  Montreal,  bv  'I'he 

iiiiinber  of  leased  line-,  xvliii'h  are  ineimlcd  business,  xvould  react  on  tlie  railroads,  Montreal  Financial 'Fiines  Bublksliing  Coin- 

in  the  ilesignation  ‘‘the  Michigan  Gentral  and  a  period  of  rapidly  accelerating  re-'  pany.  Limited,  Montreal.  'I'.  K.  Dickinson, 

sx'stom.  "  '  trngression  will  be  indneed  thereby.  Bresident. 


,  yet  il  is  a  fai  t  I  hat  mm  of  the  motor  i';i 
!  i'll- lories  in  Del  mii .  with  h  s.s  I  ha  n  one-si  x  I  h 
j  il  -  iiini'li  ciipilal  tnek,  eiii  iis  aimii.sl  A  limes 
!  iis  nineh  as  this  great  eniiimon  earrier  oi 
Whieli  the  eily  has  in  di’lieiid  almn.'l  fn 
its  \  er.v  liU'.  I'he  Miehigan  ('enli'al  i 

seleeled  its  an  evan'ple  bei'an-e  il  i.s  s’ 


reiiiire  .lie  nnaiiimnn.s  j,,  lu,,,,;,,;,,,,. 

el'slale  en  III  mere, '  eiini-  _  _ 

I'iiilxviiy  enmmi.ssinns  nf  v  ,  i, 

ndiiina  anil  (’anada.  Air.  N.  .1.  Ixnss.  siipennlenileni  nl  the 

nm  max'  be  is  a  mat  ter  *  aiiadian  l',xpress  (  nmpiiny  is  at  present  in 
iiinig  railrnad  m;itiager.s.  Brinei'  ixiipei'i  hinking  nx  er  t  he  gi'niind  xx'ilh 
'ate  and  iiieri’ii.sing  ensI  regal  d  In  the  ilia  iignrii  t  inn  nl  an  ex|'ress 
da.v  must  enme  xvlien  serx  ice  Irnm  that  eily  In  points  in  Ihe 
irntit  ill  nperating  rail-  inlerinr  alnng  llie  line  nl  the  (ii'amt  'I’rnnk 
iMili'i'  existiii.,,'  I'.'ii,.  1',-  Bai'ilie. 
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To  Yield  7 


BONDS 


FULLY  PAID  CAPITAL  STOCK 

-or 

The  Northern  Canadian  Mortgage  Company 


WK  OWN  VN  I)  OI  I'KIt 

iVIuiilrcai  IJshl.  Hca)  Ai  Tower  I '  .’s 
Due  I  at;,' 

^Montreal  'r;;unuay'<  < 'oni|iaii>'.s  .>'s 
I’ir'-l  ancJ  •{efunilini;  MortKagi- 
Due  TUI 

HitiniKon  <  aiitra<  l  Tower.  l.iRhC  A;. 
'I’raclion  r>’.s.  flue  TM-'I 

Dominion  I’oweriVTrani^mission  (  o. 
l.iLOilefl.  flue  T);t2 


You  Have  lo  Pay  a  Lil(k‘  More  for 
llie  Same  Interest,  but  the 
Security  is  Vastly  Greater 
Capitalization  of  New  Concerns 
Should  be  Scrutinized  Closely 
Keep  a  Reserve  of  Gilt- 
Edi?ed  Bonds. 


That  is  l?ecord  of  Canada  Perinan-  Auditor  Sterlini»  Finds  Us  Book- 
enl  Mortgage  Co.,  With  ('apita!  keeping  Methods  Bad  and  Us 
of  .$(>,000,000,  Assets  of  $30,-  Low  Loss  Figures  Illusory 
000,000:  Reserve  .$.3,750,000,  or  Capital  Account  Burdened  With 
02  Per  Cent,  and  Earnings  .$747,  Interest  Charges — Mayor  Re- 
4(i0  Last  Year  Dividends  8  plies  Business  Already  Profit - 
Per  Cent.  able  Vigorous  Attack. 


'I'lii^,  < 'fiiii|i.'i  iiy  i.,  ill  fill  i'\(  ri'fiirly  siifc  l>ii>i' 

iifhs,  iiiiil  «Mii- ilfscripf  ivi*  <'iri'iil;ir  >t'ill  uivi*  vim  lull  ill*, 
t.'iils  Ilf  liiiAv  III  priii'iiri*  :iii  .-il  I  i-:ii-l  i>  i*  iiii'iiiiii*  willi  siifiUy 


I  <u«u:  ;.si>(in!)i;n<  i;  invht,i) 


EASTERN  SECURITIES  CO.  Limited 

I N VKSTMKNT  0 AN  K ERS 

■Jia  Niilrr  Diiiiii*  Siri'i't  W  ,  !I2  Triiicc  Williiiiii  Siri’iU, 

.MON  I'KK.VI.,  T.<).  ST.  JOHN,  N.K. 


I  Uy  Our  itiiiiil  l‘\pi-['l.l 

On  tile  ( 'iiiKiiliaii  iiiiliiNl  rial  laiitil  iiiarkii 
ln-(la\  (licfi'  arc  in  the  lirsl  place.  lioinU  of 
ciMipaiiics  w  iiicli  li:i\c  <Iciii(im,'I  rated  iiver 
periud>  of  itiaiiy  eears  t  lu'  i  NccII,  llee  of 
their  tiiatia.ueiiieiit  and  tin  staldhtx  of  tlieir 
eapitalii'.at  ion.  In  tlie  ,-eeiind  (ilaee  there 
are  hoiids  of  many  new  eonipanie>  w  ho>e 
I'll  I  lire  is  III  fore  I  hem.  com  panics  w  hieh  ha  \  e 
not  had  lime  to  jnstif\  tin'  eapitali/.a- 

ti,ni  place, I  upon  them  too  often  a  eapital- 
i/.ati,m  hased  upon  the  al,norinall\  lai'^e 
earnings  of  a  period  of  irreat  indii.strial  pro>- 
pi'l'ilw  I'etweell  the  market  \  al  lies  of  t  liese 
two  classes  of  hoiids  there  ai'i'  nian\'  dis- 
ere|)aneies  li,\  uhieh  the  careful  invest, ir 
niielii  oft,n  profit.  Ton, Is  of  old  istah- 
lislnil  atid  siicas.^fiil  iinliisiiial  ,•ompanies 
ari'  iisiially  idos,'ly  held.  Imt  tin-  .mail  in- 
vesior  will  l•nl•onntl■r  no  dillieiilty  in  haviiivf 
his  order  lilhal.  The  preniinnis  on  siieii 
lionil  .  i-arrv  I  he  \  ield  lahiw  tliisix  p,  riant. 

iehl  of  the  imwiv  issii,  ,l  industrial  Imt  llm 
a^reat,  r  s,a  nrity  n;or,-  than  off-et-  the  ,aim- 
parati\,ly  small  nalnelion  in  \i,|,|.  Many 
in\  est,>r.s’are  now  reirret  I  iiiir  l  hat  t  he\  hoiiydil 
('anailian  ('ireal  ainl  .Millint;  I'omis.  lint 
th,  \  I'.in  Id.ame  non,'  Imt  t  lii'm'i'l \  es.  If 
I  lii'v  li  l.i'il  t  III' s,  I'liri f  \  of  milling'  I „ mils,  w  h> 
on  I'arih  iliil  it  not  oi'i'iir  to  thi'in  to  look 
into  thi'olil  a-  w,  ll  a-  llu-  ii,  \v'.'  Il;i,l  thi  \- 
ill,  I II'  I  his,  a  nil  had  tin;.  Iion^li  i  I  .a  I,  e  of  I  In 
\\  o, ,,  1  s  or  I  t'.'i I \  ie  i >011,1  s  .is  a  r<  sill t  of  1  In  ir 
i  II  \  e- 1  iira  I  ion,  I  liev  would  haw,'  had  no  re- 
yirei-  to-day.  The  pseeliolotrieal  tenih  nev 
ever  to  seek  alter  the  new  has  lieeii  the  iin- 
doiii'.;'  of  mati.e  investors  and  will  he  the 
nndoinir  of  eoniit less  more  in  the  fnlnn  . 

In  I'oiii'liision.  let  me  nrye  upon  the  small 
invistor  who  Iniv-  indiisirial  honds  tli,' 
sii  preine  i  III  port  .1  nee  of  III!  V  iiiy  oiil  v  from  t  In- 
older  and  e, ms,  rv  a i  1  v  e  and  thoroimhiv  r,  s- 
poii-ihli  hond  Inm-es.  No  sim;le  preean- 
tiim  lhai  hel•.',ll  take  v  ill  aee  iniplish  more 
than  this  tovvard  the  ehoie,'  of  a  safe  in- 
diisirial  invi'slnieiil  for  hi-  monev  .  Tut  on 

no  . . .  slionid  the  small  invi  s|or  put  all 

his  nioiii'v  into  ii.iliist  I  iai.'l.  The  siii'dler  hi- 
pile,  the  small,  r  shmilii  he  his  ri^k  of  loss. 
Tart  of  his  nnmev  should  a.,,  into  anod 
pnhlii'  III  ilii  ies  and  miinieipal 


IiU'orpuraii'd 


HO.SroN,  MASS. 


or  .NIO.OrtO,  ai  eordint;  I"  .v  onr 
means,  is  not  dillieiill  if  von 
pill  aside  a  I'erlain  a  monni 
of  V  our  ini'ome  each  moni  h 
in  I  he  I  iaht  place. 

The  plireha'i'  of  e,iod 
(  anadian  s,  eiirii  ies  h.v  onr 
Teritulu'.'il  I’.'iv'iiieuI  TIiiii 


UO'.UD  OI  DIUIT  lOICS 


-  MOMi:i;vi 

V  KAI  S^IIIM 


<  HAiii  is  I'!,  ui  v 
II.  «  .  «'A!tS«»N 


-  O  I  I  \  W  ,V 
MON  I  K  I  .VI, 
MON  I  ui:ai. 
II  AMli.  rON 


at'  |i  m;\v  i!I!o\i>  s 

LONDON,  I'Ni 


III'.;  the  I'l'ieipts  to  III,'  end  ol  TUI  a  mo 
iny  III  .N|',ll.7ti7  .!  n  addition  there  is 

slandiiiy  a  eai'iia!  I'h.ii'p,'  of  siM.N.'Jh 
eon  Heel  ion  w  ii  h  I  he  Trov  iimial  llydr,i( 
iiiis'ion.  Sii  III  mari/.i'd  for  the  perioi 
Deeeniher  I  si .  the  follow  im;  li.eiires 
yiv,'n  a.s  s|n,v.i>n.;  the  position  of  the  i 


I o»;oN  I «> 


.'\leinher-.  Meiilreal  Stork  I'Arliante 
Ml»M'IU;\t,  I.ONDON  TMDS 


roin  el 


.\  riK  t.M.'si  I\^  \  „'  -I're.sideni 


BONDS  AND  INVEST.MENT 
SE(  I  RlTiES 


icy  for  a  e,m  n  I  rv 
lint  liol  too  eon- 


OI  I  V\\\  TANK  lil  U.DIM 
\it  IN  1  III: \i, 


moin  .V  ma.v 


d  niiiiii 


nnm  II I 


Bonds  and  Investment  Securities 


.  IIIIMMIII 
..SOII.IMIO 
7.', 11.11011 


eeiil .  is  pai'l :  ,  hn~, 
lori'ow  inys  is  ;i..'sii  | 
ti  n  iia  I  a  v  l■l'a,.;l'  ra  l 
-  ni,irl  e.'i!.;i'  invi  si 


Siiilc  2iy,  Commercial  Ciiioti  Kiiildm^ 


M<VM  IfKAI 


r!D:r  d\M\  i>i  imhn* 

V  S.  Kir.-hull,  M:!fui;ru!. 


iiorrov. 


OPEN  BOND  MARKET 


.  ,hl  l.hN  I ,  ,1'  ill,'  Ii  ',  It  -v  I  .'I  r  I  o  1 ,1'  ea  ri'ii  d  for  w  a  I'd 
ae.'iin  I  fnliii'i'  e.',iiiin,"'  In  addition  I  In  n 
I'l'in.'iin  the  ileni  o|  .'s::r,.:;ii.',  tij.  ill,  ol  In  r 
hah'  ,if  ill,'  iiilii'isl  a, -I', mill,  wlin-h.  a.  it  i 
not  dial!  will'  :n  1  li,'  r,v ,  in.'"  a,',',miii .  sill 
fail  I,,  I,,'  an  .'|,I,I,  d  ,'liar'si'  ayaiml  the 
eapit-'l  <■  ■.  pi'inl  i  i  111''.  I  am  in, I  in  fav,,!'  ,,f 
I  hi  I  „  ini'  (hill,'  a  I  ,1,,  mil  I  Id  n  !,  :  he  ea  j,il  .i  I 
aeeoniit  slniiihl  now  he  fnriln  r  lini',|,'n,  d 
with  ini, rest  <'li.'.ry,'s.  'ml  llial  ■ii,'li  iiiiiis 
siniidd  h,'  dir,  e||\  ,'har,;;,',|  in  I  In-  ri  vi'iin,' 
ac, -011111  an, I  Iri  al'd  a:  a  part  of  ihe  ih  lii'il 
to  he  pro',  id,  ,1  f,ir  out  of  flit  nr,'  l  ai  iiiiies. 
Dealiiiv;  wIlli  llns,'  liaar,'-  in  lids  wav.  i  he 
present  p,eili,)ii  VI, mid  he: 

'i'olal  eli.'ir'y,  to  ill  t  l),,'eml„r. 

TU  I .  as  ;,h,iv ,  f>ll),'.l!l.7 


I  II  MVNI.M  MVNM.I.K 

iHKia  luKs 

KuIm'O  Di'.  kri (Uk<'.  I.'M-  P  I‘m- -.  Sil  lUxIolpiM-  I'nri'Tl.  M  f*.  \  ir»-  Pits 

JuMli's  1  urrutliTis.  Um|.  -  ^  icr-PrrN. 

IfiHi  ClifrDr«t  .SifiiMi  r«UuuiiiJ  Hriviui.  K.C.,  Af.lL  Cuiil  <*nHK>  r(, 

trunk  CarrrI.  KVu.  .1.  S.  trvin,  Ksiq.  i  .  I>.  \Varr<n.  Kf*M. 

4  ol.  J.;ruos  <  .  P.  Hill.  \V .  f;r.*in(  Morrton 

I  1.4  oi.  i;.  M  Mm(  iIdm.tUI.  1^.4  ..  M.P.  4  .  «.  M.irnunl.  h.4  . 

M4>N  I  |4M(4  »M4»  L4)Nft4>N,  I  tig. 


BOND  ( O.’S  NEW  DIREC  I ORS 


i!:i  I  lul  list  ri  'il  ItoEuI  (  ••rpor 

Ml'.  < '.  S.  .-iiiil 


T.  T.iii'i's  1-1  ,'v  ,',  fnmi  e 
(  'a  mi,l  ia  II  l.ocimol  i  '.  es 
\\  ’ill  I  fa  V  i,  s  t  ’,1.  1,1,1. 
I'lasl  I'l'ii  <  ':ir  <  'o.  Ltd. 
M  ,'i  I  re"  rW  .M,'  I  iil  re  1,1,1 
\  . S.  St e,  I  iV  ( 'oa I 
(tuilv  i,'  i  l'r  Mills  ii" 
( lilt  a  I'io  Til  I  p  ,V  I  “a  |i,'r. 
St.  I,a  wr,n,'i'  Sn,;,',r. 
■Spanish  h’iv.  TiiipWT'r 
Toroii  I  o  I  ’.'I  pi-r  (  ,1.. 


Total  ,'iiai'y,'  I 
TllL> 

Sii  111  mar.v 
ifelieil  lo  d  I  St  I  fi 


W.  GRAHAM  BROWNE  &  CO. 

iUlM  l  ItS  IN  Iftt.NDS  ST.  JAMKS  SI'.,  MONTKL.VI, 

I  .,1,1,'  \,l,loss  "i.|{M:|(ov\m:." 


I  r,  al.  pi'i  si,|,  III  ; 

W  aiiliansllelie.  v  ie 
Tudinipi  .  (  trillia. 

( II I  a  vv  a  I  a  I  inirdoii 

\\  hlleh,','|,i. 

Tin-  Indnsiri.'d  I! 


ilranch  4  Klit « 

CDhIh* 


Slrrrl, 


Idi*  ilo-  (fi  ii‘  li'ch-''!;*.'''' 

invi'stmel.  e  "itril  ies,  with  s|ie,'!.d  y,"illiie- 
for  liandiiim  iii'sl  morltra i ml le-l  rad  l,.m,is 
It  has  III, I  with  a  v,'r.v  yi'alif.vim  -i|, 
a  III, my  I  In  in  v  ,'st  men  I  pii hli,-  hot  li  in  t  na,|:i 
a  ml  a  lir,,.ol .  Tart  of  i  I re,',n  I  hii-in,  -  ha¬ 
ll,', -n  re -ore.a ni/a I ioii  of  the  liioriloe  I’nlpiV 
I'a  p,  i'  <  'iimpa  II'  Lir.iili-d  a  mi  I  In-  hmni  i  --iie 
of  ill,'  t'nl.'.iriu  and  .Maniloha  I'e,'  ''iill' 

l.imiliil.  Il  is  iiinlerslood  ihal  li . . 

p.'iii.v  is  :il  presi'iil  I'li.tpiped  in  linamda.''  a 
Poinl  i'sin  lor  oil,'  ol'  the  ol'h'.  l  llnm-irial 
Cl, , 1, -I  I  II-  ill  ( 'a  ti.'id.'i .  vv  il  II  .'is,-i  I  s  n  .,i,,ii n  1 1 ny 
li.i  man;  limes  the  hoinl  morl  yaee  ml  .  arii- 
im;  fiiiir  or  live  lime,  the  ai.ioiin:  of  the 
inlii'i'si  ehar;;e. 

■  'I  It,',  orpor,i  I  ion  has  es|  .i  hli.died  impirianl 
i-on  111',' t  lolls  in  Ihe  I '  nil  ,'d  .St  a  i  e.-  i,  m!  a  I'n '.nl. 
willi  olliees  in  M  on  I  ri'.'i  I,  Tii;'oiiio  and 
l.oiidoii.  Ilnylanil. 


('rossi'ti  <  ,'ir 
( i  onion  I  rolls 
I  .Sher'n  W’iU'm 
Man  In  '-  Lain 


liivesl  iu<-u(  !C.-iuL<‘i's 

1  Ho.s|)i(iil  .sirt't'l  MO 


ai'eolint 
I  (  'oin  mi  -ion 


(ON SOLS  LOW  PRICE 


lUc  are  particularly 
pleased  to  assist 
those  .with  small 
funds  in  finding  safe 
investments  yield¬ 
ing  the  highest  pos¬ 
sible  return 


'I'll,'  aiidilor  liiid  ili.'il  I,;  the  ,  ml  of  lli,' 
.VI  a  r  the  i-atiiia'  ,  -v  p,  mlii  nr,  .-  will  have 
ealh'd  for  the  full  .'imoniil  a  n  I  hori/.i'il  h;,  hv- 
law.  ii.'inielv  s  1 .1 '.>1 M  KM  I,  which  will  imposi, 
an  aiinnal  IIm',!  I'liaryi'  of  •'-l.’hs,7'_’.’)  to  he 
met  Dili  of  ri'Viniie,  m.'nie  up  of  .s  T.I.S, (1(1(1 
interest  and  s7().7'.'.7  for  l  inkine  fund,  lie 
I'l'il  ieisi'.s  111,'  pohi'v  o,  I'l.'olimr  l.lie  annual 
income  aeeoiini  with  hoih  reiiiv.al  and  ih- 
prei'iat ion  fninl  am!  -iiikiii;'  fund,  and  dis- 
a  )>|)i'ov  e.-  of  III'.'  pnr''i.'‘-"  of  povver  h.v  (In- 
"peak  load,"  hiil  wit  In  ml  in  .;n"r  into  di-lail  . 

The  .Ma.vor  in  hi-  iip..v  divide.,  (he  (irsi 
half  of  IIIIU  inlo  ipiarlil-.  and  .state.s  that 
the  loss  for  the  second  i|mirler  was  onl.v 
•S'j;t.,S7^1  :iiL;;iiii.-(  .s'.‘.').7i'i'l  for  tin'  lirsl  ,|narter. 
w  Iiile  he  aiids  I  hat  i  In-  ipiari,  r  to  Sepleiiiher 
d'ftli  shows  a  lo.-s  of  Old;  ••  I  ''>lSafl,  i'  payini; 
interest,  depreciation  and  sinkiiiK  fund, 
vvliile  the  months  of  .\n;'n.'i  and  Septeniher 
actually  showed  a  |,ridil  of  sf  1  and  .so.-KJo 
respectively.  llepointsoni  that  no  capital 
elian'c  is  made  for  the  larye  expense  of  pro- 
ouriiifT  initial  husiness.  amt  that  intf  rest  on 
the  whole  capital  involved  i.s  lieing  jiaid  from 
the  betfinninK.  "Would  any  one  have 
tlion}>hi  it  possihle  for  thi'  hij;,  iiisijtiiijoii. 


ST.  CYR,  GONTHIER  &  FRIGON 


Di);h  Class  IMunii  iiial  tind  (  orporalioji  |{iin<i  Dralcrs 
lO.H  Si.  Kraiicoi.s  Xavipc  Slrt'cl,  .Muiifrcal.  Uell  'I'el.  M 


mainl.v  due  to  liie  laree  eonv  ersion  of  I'Liti. 
(  KlO.t  KM  I  ohi  .■)  pel'  I'cn  t .  deht  i  nt  o  d  per  I'ellt  s,. 
a  ley.'ii'.v  of  the  Na  poleonii'  wars. 

(  oiisol-  at  the  present  lieiire  .v  ii  ld  .'!.  td 
|iei'  eetil.  lo  ihe  investor.  The.'  are  Old.' 
i'i'deema ole  h.v  I'livernmeiit  pnrehas,  ■,  in  ih,- 
opi'ii  m.'irkit.  This  pri'-e  is  eiiniv  .'ileiil  to 
I  he  old  ■'!  per  eeiil.  .at  ahoni  .Sh.  Tln  si'  sold 
iv.i,  points  helow  that  iiynre  in  i.Nh'i.  at  (lie 
lime  of  ihe  ( )v  i'rend-(  I  nri'i'.','  failure  tied 
panic,  when  iiank  net  was  .-ii.spendi  d.  Tin 
iiiehesl  lienre  ev,  r  toindied  h.v  eonsols  'vas 
III  III  Ihi'ir  "  I  pere  eiil.  fiirin  in  isPh, 
when  t  he  hank  rale  stood  at  2  |„  ,.,.i|i..  and 

niiMie.v  was  nnleiidahl,'  all  over  the  vvoild. 

1,01  ISVIl.I.K  »V  N,\}>HVII,u; 
H.VKM,NGS. 

Karnines  of  Ihe  J„ollisvitle  Ac  .Nashville 
for  file  lirst  week  in  Oetolver  were  !sl,l7.'T- 
()I(J,  an  increase  of  .SKt.lOj;  eurnijif's  from 
Jul.v  1st  are  .S15.4(l2.StMI.  an  increase  of 


BURNABY,  B.C., SHORT  NOTES 


I  poiiev  has  as  vet  lii  i  n  laid 
r  I  Ids  line,  i  In-  e-i.m.i-id  opinion 
le  linked  in  with  Ihe  civic  ear 
an  e.xteiision  or  hraneli  of  the 


l,f(  ICS  help  you  (o  .secure  a  greale 
surer  iiicTine 


.V  ield  '  .J  per  e 
miinieipalil.v  is  i 
es.-ed  valuation, 
assets  are  praet 
mh'd  indehtedne 


I.I  .M]  i  i:i> 

(juardian  Hutldinj'  -  Munlrcal 
Kuyai  liank  liuilditi;'  -  Toronto 


('.V!?  .VNT>  FOI'N’DRY  LJSTFD. 

Ol,  thousand  additioual  sliare-  of  the 
Canadian  Car  Ac  Foundry  Company  have 
h, ,  e  li'i,  d  on  the  Montrea'l  Stm-lv  Kv,  Imnye. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  19,  1912. 


NO  PUBLIC  IN  THE 
WALL  ST.  MARKET 
WHILE  ELECTION  ON 

Trading  is  Still  Absolutely  Pro-  ^ 
fessioiial,  and  Appearance  of' 
Public  Interest  is  An  Illusion 
Caused  by  Pool  Manipulations 
— Little  Interest  in  the  Balkan 
Situation  —C.P.R.  Seemed  Over 
tired. 


NEW  YORK  STOCKS 

Tlip  folI<nvinp  fablo  show.-i  tlip  wpck's  liinlipst.  lowp.-st  aiut  phi.-in^r  piipps,  of  the  more  aplivp 
purities  solii  on  tliP  New  York  Stork  Kxrlianj'p  tins  week,  llijih  aial  low  priees  are  also  given  for 
the  full  vpar  IWll  and  tlip  vear  I'.ilL’  to  date;  — 


High.  ]>ow.  High.  Low. 
7I'\  ir‘,  It-Jio  (;i) 


IH*,  It-Ji., 
oil’'.,  77 


77  12ii' 

Ithh,  ti;h’ 


it'Jlo  I'll)  Ain.alagainated  (  upper 
77  Anier.  Hept  Sugar  .  . 

I.'i'j  1 1  Vf  .\inprican  Can . 

’lit ,  ‘IO'’s  .\ineriean  Can.  prd . 

liltts  .\iner.  C;ir  iV:  f  oundry  . 
Kit*.,  upij  .\ineriean  I.oroiuolivp 
II  Ii7'x  .\ineriran  Smelting  .. 


lost.,  !l.s:t,  11)2 

•_'2u  IKS  1'2;{ 

rj'jt.i  112'.;  1;{:{|.,  Ill 
l.YJt,  hjl'  i  MKi;  I;i7 


M'.ll.;  l;i7's 
■j'24'..  2)1 


of  L«9iiiiKiiery  A*  Co.  i  I.'!!)'] 

Nt;«  ^'oHK.  — Thc'  Hitlkan  situation  \\hi(di  KlK’.i 

pjiused  the  .stale  of  setni-panir  in  Merlin.!  •’■‘'I’ 

*  N4'’» 

Vii'iina  and  Paris  and  a  \er.v  in  rxous  con-  .,'j-  ' 

dition  in  London  was  not  paid  nii’idi  iill<'n- 
tion  to  in  New  ^'ork  when  the  stofd<s  thrown  •  Ni*  ; 
over  in  Kiirupe  were  1, ought  xvil  hunt  causing  |  J  > 
serious  breaks.  ,‘.\eei,t  in  Canadian  Pacilie.  i-JJJi! 
whicdi  for  some  time  had  the  a)ipeiiranee  of 
b»ing  over-bought.  Thi'  \  ery  large  amounts 
of  stocks  sold  here  have  not  ha<l  time  to  be 
digested,  therefore  the  markef.  which  looked  j'-.i” 
;i.s  if  it  had  for  the  moment  discounted  'i^i* 
politics.  Was  sudd<  niy  cdieeked  and  the  :id- 
\  an<-e  stojtjied  short.  .Since  then  the  market  J)]  i  ^ 
has  been  nothing  but  a  profc'ssioiud  Iraihrs'  jj,;;' 
market  xvitli  itianipulations  in  certain  slmdis 
by  pools.  Amalgamated  Copper.  whi<di  j  |j)  * 
never  e.xirected  to  increase  to  more  than  (i  j-j;;. 
per  cent.,  xvhen  thiit  announcement  was  '  j  ‘ 
made  in.-tead  of  advam-ing  rapidly  as  it 
xvoiild  Imxe  <!one  had  there  been  any»|)ublic  i 
in  the  market  was  operated  in  at  Kll'i,.  Ill  to,):;''* 
and  Ill's.  No  lu-tter  illlislrtition  of  the  I  J-pt'' 
state  of  the  stock  market  is  re(|uired  than 
this.  '  j 

.Sim  e  April  there  really  has  been  but  v<  ry 
little  if  any  publi<-  interest  t.iken  in  the| 
stock  market.  When  the  market  hits  re-  isiiT* 
cently  had  the  appearance  of  being  a  real  '  w,  Sah 
commission  market,  it  was  fictitious,  be- I  ‘  j, 
cause  it  represented  nothing  more  than  lhe|  ' 

operations  (,f  large  pools.  Iieipcd  by  short  -- 
covering  by  traders.  !l  luis  ne\<r  been  the 
case  that  the  jiublic  of  the  riiiteil  States 
would  buy  stixdis  befori'  an  idection.  ami  i.V't” 
this  year  is  no  e.\cej)tion  to  the  riih’.  .\fter  ,  .'>^1  ' 

elections,  when  a  better  guess  can  lx-  made  |  ("j;.  ’ 

what  tile  policx  of  the  ne.xt  administratioti 
will  be,  then  on  aecoiinl  of  the  business  o'| , 
re\iv;d  anil  bumper  erojis  the  public  is  xcry  ; 
likely  to  come  in.  '  i  |  ]  i  ^ 

.\s  all  the  three  candidate.-  are  looked  1.J77'; 
uponasaboiit  the  same  so  fjir  a-  the  busiiies.s  .  |;j()i'' 

interestsof  theconniry  are  concerned,  this'  jni,  * 
year  we  haxe  not  had  the  ii-ual  pre-<  h  eiion  .,4, 

break  whiidi  v.as  to  have  been  e.xpe<-ted.  ul'ii*. 

WEEK  IN  WALL  STREET. 


Aloxn.w. — The  market  opened  with  sup¬ 
port  in  the  active  .'toeks.  Coal  stoidis  were  I 
features  for  strength:  trading  was  active, 
but  prices  did  not  get  down  to  the  lowt  r 
level.  Copjvr  metal  was  very  weak  in  Lon-  ' 
don  Init  onr  copper  stocks  were  well  bought 
and  raliieil  to  Friday's  close.  I 

('amulian  Pa<-ilie  reeoiered  1  from  Fri- 
M-'^pJs  closi'  but  <lid  not  hold  it  through. 
After  the  first  hear,  the  market  slowed 
down  mateiially  but  held  its  strength. 

In  the  last  hour.  lU'iees  -agged  off  some-  ' 
what;  no  jiartieular  pressure,  but  just  a 
(luieti.'ig  down.  Theri'  was  i-ather  more 
peaceful  talk  from  tibroad.  ! 

The  marke!  closed  steady  at  fraidional 
ileclines  front  Friday  in  most  stocks.  Cati.  , 
Mac.  was  ijuiet  :tnd  steady  in  the  lati‘  detti-  : 

r  ■  i 

TiK.sn.x  V.  -  The  tiiarket  opened  with, 
activity  and  strength.  Ueaditig  advaticed 
up  l-is  to  lose  it  again  in  the  late  trading. 
A.C.l’.  sold  u))  2',  points.  'I'he  market 
held  and  adxanced  in  man.v  stocks  duritig  ^ 
the  morning.  I:i  the  early  afternoon  trans-  ' 
actions  were  light.  Iti  the  last  hour  there 
was  considerable  pressure  in  the  aclixc  list 
and  ftrices  recede,!  to  around  last  night's 
close  e.\ce))t  in  Copjier  which  held  its  ad¬ 
vance  throughout.  Inter.  Mel.  pfd.  made 
a  new  high  for  sexeral  yiatrs  but  sold  off  at  : 
the  tinisli.  .Ml  logeihi’f  it  was  an  irregultir 
market,  f 'overiug  in  some  sf  o<d;s  and  profit 
taking  in  others.  The  closing  was  steady. 

WnuNUsn \v.— Market  opened  strong  with 
])rices  in  the  ai'tixc  list  well  aboxe  last 
night’s  closing.  C;in.  Mac.  w'as  a  feature  in  j 
that  respect  and  held  it  s  ad  \  a  nee  of  I  points, 
f’opper  sliares  ail’.aneed  through  the  da.'.. 
In  special  stocks.  < 'orn  I’roduets.  .Me.\.  Met. 
and  Calif  Met.  showed  good  advances.  In  , 
t  he  last  hour  t  he  market  resumed  its  aetix  ily 
anil  strengtli.  A.H.S.  was  an  e.xception,  i 
selling  off  1  '  points  on  small  transactions.  | 
A.C.l’.  and  A.N.C.  were  xcr.x  strong  show-  ' 
ing  an  advtince  of  '2  points  on  each.  Celt- 
fral  Leather  became  active  and  up  1 '*4. 
Traders  were  inclined  to  sell  beliexing  that 
the  Bank  of  Kngland  would  r.nse  its  rtite  ' 
tomorrow.  Steel  was  in  demand  and  ad¬ 
vanced  1  5ic  Heading  was  neglected.  The  ' 
market  closed  strong  at  the  toj).  I 

TniKsD.w.  — The  stock  market  to-day; 
has  been  irreguhtr  and  fairl.v  active  in  the 
lirst  hour  and  dull  then  until  the  last.  ; 
('opi)er  has  been  the  feature  of  the  actixe  ; 
list  xvith  xvide  fluctuations  and  heavy  tnid-  | 
ing.  The  dividend  xvas  incri'aseil  to  b  per  I 
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iiii*  .1 

11;*,  .\merican  Sugar . 

;i7’,s  .\merican  Tel.  tV  Tcl . 

Il's  .\metican 'I'oIkicco . 

‘2.‘)'  s  American  \\  riling  Paper  pfd 

;>  1  .\naeonda . 

I);i'j  .\lehison . 

Ill  ‘  s  .\lchison  pfd  . 

s  .\tlanlic  Coast  l.ine . 

Ill '  I  Mall  imore  ik  ( )hio . 

27-'i  Melhli  hem  Steel  . 

71)".,  Mieoklyn  Ha)  id  'J'ransit  . . 

■2li';>  Caiiailiaii  Pacific . 

lb '  2  C(  niral  Lcalhi f . 

ti.s'i  (  hesapeake  ik  ( )hio  . 

lie'',  Chicago  iV  (ir<  at  Wistern . 

KK-*s  Chic.,  Mil.  iV  St,  Paul . 

;i  1 '  Chictigo  ik  Norlhxvcsl . 

2.')  Chino  Con.  Copiier . 

2d'^  Colorado  I  ltd  ik  Iron . 

dS'.i  (  'on.s(;lidal(  d  ( ias . 

HI  ( 'orn  Products . . 

is  Distilling  .Securities  . 

{I)'.j  Krie . 

id's  I'irie  1st  jibl . 

It)  laie '2d  |)fd . 

).■)  (iciier.al  i'ilectric  Co . 

!ii  (ircal  Northern  pfd . 

Ill  Creat  Northern  Ore.  subs  ... 

!l)sx  Illinois  Central  . 

ti-'s  Inlorboro- .Metropolitan . 

d-'s  Inter-Met ropolil.an  ptd  . 

r)'  (  Intiaiiational  Harvester . 

K’‘s  International  Paper . 

.'(■'h  International  Paper  pfd . 

!  1 '  j  International  Pump . 

!2,'  j  K'ansas  City  <k  South . 

ill  Kansas  Citv  ik  Southern  pfd 

10 ‘s  Lehigh  Valley  M.  H . 

laggett  ik  Myers  Tob.  Co  . 

K'ti  I.ouisville  «k  Nashville . 

-Mackay  Comptmics . 

S'  ■,  -Maekay  Comptinies  ptd . 

7'  _.  Mercantile  M.arine  pfi! . 

.'fv;  Miami  Con.  Copper . 

K  M.  S.  P.  <k  S.  Ste.  M  . 

Mo.,  Kansas  ik  Teaxs . 

■>'  ■  Missoiui  Pacific . 


nil!'  ,  .\exx  ^’ork  Central . I  LI 

l07-*i  Norfolk  ik  Western . 1  lo 

Northern  Pacilie . 12.'> 

22';;  Penn.sylvania  Railroad . 124 

1).'!  Pi'ople's  fias  ik  Coke . ILS 

Ke’l  Pittsburgh  < 'oal .  '24 

77  Pillsliurgh  Coal  pfd .  I).", 

i'>7  P.  Lorillai'd  . LSti 

■2S'C,  Pressed  .Steel  Car .  d? 

Hi  May  Con.  Co|iper .  ‘20 

fS's  Meading  . IT.') 

b'e'.i  Me|)ublie  Iron  ik  .Steel  .  d2 

ti  l '2  Mep.  lion  ik  .Steel  pfd .  Ill 

'2'2'  _>  Mock  Island .  ‘Jo 

47! ;  Hock  IslamI  pfd  .  54 

dd'.j  .St.  L.  ik  .s.  F.  '2(1  pfd .  d(i 

2K'*4  .S|.  I.ouis  (k  .Soulhxxest  .  dl) 
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Olicli. 

High.  Loxv. 
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91' 2  StMC 

.  71 

71  "s  09 

.  45'  , 

40  "i  45!, 

12;{  '■, 

121  l‘25>ii 

.  .5!)'; 

01')  59 

.  11 -'s 

44',  41 '"s 

.  84', 

88',  .84', 

.  107  '  ., 

108  107 

189 

198  189 

.  120  '  , 

127',  1’20 

145*; 

I15"s  I42"s 

‘272 

‘282  271 

.  50'  ., 
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COTTON  WAS  DOWN 
ON  WEATHER  AND 
BAIICAN  TROUBLE 

Prices  Favored  Bears  and  Winter  ! 

Months  Went  Through  10  1-2; 
^  Cent  Level  Fear  That  Contin¬ 
ental  Spinners  Will  Delay  Pur- 
'  chases  —  Higher  Prices  Still 
Looked  For.  Appearance  of 
the  Crop. 


Municipal  Security 
Yield  Per  Cent. 

We  recommend  for  investment  of  small  or 
large  sums  the  one-year  notes  of  the  Muni¬ 
cipality  of 

BURNABY,  B.C. 

A  Suburb  of  Vancouver 

•  The  net  debt  of  .$1,202,921  is  only  6  per 
cent,  of  the  assessed  valuation. 

•  The  Municipality’s  assets  are  almost  equal 
to  the  total  bonded  indebtedness. 

•  Burnaby  is  bounded  on  the  west  by  the  city 
limits  of  Vancouver  and  on  the  east  by  New 
W'^estminster.  The  population— at  present 
10,000  is  rapidly  increasing. 

CO.MI'I.KTH  !>KT.\II,S  «)\  Klilfl  tvST 


UOMIMON  IIO.\r>  nuiLUINU 

TORONTO 

VANCOUVIiK 


LIU.MINION  EXI'RIinN  ktUII.DI.N'0 

MONTREAL. 
LONDON.  L.XC. 


.Suithcrii  Pacific . 

Southern  Mailroad  . 

.''oul  hern  Mailroad  pfd  . 

T('iuic.<scc  Copper . 

Tcxa.s  ik  P.icilic . 

I  iiion  Pacilie . 

I'nioii  Pacific  pfd . 

r.  .*<.  Ifulibcr . 

r,  Mubher  Lsl  jifd . 

r.  S.  Steel . 

r.  .'<U“cl  pfd . 

I'lah  Cojipi'r . 

A'irginia  Car  Chemical  . 

Wabash . 

Wabash  pfd . 

Western  I'nioii  Telegraph . 

Wc.iliiighoiisc  Mfg . 


CAR  SHORTAGE  IS 
RAPIDLY  GROWING  SI 
INU.S.ANDCANADA:i|f 

-  -I  line  '21) . 

Increase  Nearly  1,000  in  Last  '^ay  mj 
Half  of  September  Turn  for 


Thc  sur|i!uscs  and  short 
loxvs  during  the  past  year; 
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and  shortages 

wen* 

IS  fol- 

lOo  lilt*  wi'fli  s  i-ottoii  iiiiirkcl  {3  •  .  .  j  1  1  1  •  •  .  1  ^ 

,  ,p  siM  i  iaii.v  writ  II  I,  for  (lie  Finaiiciiii  ®  to  the  total  bondcd  indebtedness. 

107  “  'i'iiiie...  by  K.  A.*  K:iii(l<)l|,li.  ■iieiiilier.s  s  is 

.‘.(I's  of  all  the  pr|.uip«i  Cooon  iNiiiangis  |  «  Bumaby  IS  bounded  Oil  the  west  by  the  cit}’  it 

.>07  >  liruain.  <««•«“  I  I  limits  of  Vancouver  and  on  the  east  by  New  il 

H'2'*.f  i  The  trouldes  in  the  Halkans  haxc  added  ;  f  Westminster.  The  population— at  present  tT 

! '<>  uci-vousiiess  of  tiie  eoltoii  market  |  |  10,000-  is  rapidly  Increasiiig.  fr 

,  l.V  ‘  ;  during  llie  past  xveek.  Trading  has  re- !  = 

•1-  ,1,1  I.  .  ;  .1  ,  ,1  .  i  CO.MI'I.KTH  !>KT.\II,S  ON  KI'Ol  tvST  S'J 

1 41  .■* ,  [  Heeled  a ppre lieiisioiis  that  the  temporary  g  £ 

4d!4i  I  elTeel  of  sU(di  uiisellled  and  threatening;  i 

41. '4  I  Kuropeaii  eoiiditioiis  xvill  he  a  (dieek  oil  any  |  -m  m- -w  -w  •m.T ^ 

jlj.j  i  immediate  leiideiiey  toxvard  e.\()aiisiou  of;  p  1  J  C#  1  T  InI  JL  1  ^  J  InR  1  ^ 

.'!()*.  general  business  abroad,  and.  possibix  ,  lead  ,  s  T 

Continental  spinners  further  in  the  matter  §  CJOJVlx^AJ^  X.  l^IMITED 

!  *4  proeraslinaling  pundiases  than  thex  ■  p  C 

44  would  (.therxvise  eoiisidi  r  desirahle  Mu-  s  Domimon  lio.vn  nciLDi.vo  Uo.minion  EtxoRiins;  ouildi.n'o 

LS2  '  I  have  already  eireulated  here  that  I  =  TORONTO  MONTREAL. 

IdK  '  !  Contiiieulal  spot  iiuyers  haxc  xvit hdra xx  11  '  1  VANCOUVLK  LONDON.  E.nc.  i-i 

4).;3j  i  from  some  of  the  interior  markets  and  tlie  i  B 

150  ;  hcarisil  yiexv  is  that  excii  a  temporary  slack-  ^Tr>'inii:'u'.ii'n.ii(.;i: . . i,..i.ii.iii.iiiiii!iiiiiiijiiiiiiM.i<iiiiiiiiiiM.’iiiiiii'iii.i.iiii!.iiiiii!iiiiiiii{iii,iiiiiiiiM^ 

2)1  .  eiHiig  III  trade  demand  at  this  iiart leiilar  *711..,. . . . . . . . . . . . . . . 

("iti '2'  I'""'-  '*'11  lea  ve  t  he  market  under  I  he  weight  ; _ ^ _ _ 21.x.,  - - - 

'of  ail  increasing  moxeineiit .  and  come  tool 

j7i|  lairly  in  the  season  to  lie  eounterlialaiieed  i  NEW^  YORK  STOCKS. 

51) '4  '  I'csistanee  on  till'  |iart  of  .Southern  : _ _  -  .  . . .  . — 

•>7  "  j  holders.  'Phis  feeling  as  to  Furo|ieun  at'-  {  _ - - 

oi) fairs  has.  at  least,  eiieoiiraged  the  hearish  ; 

02 '  s  i )!"'  I'csiilt  tliat  iiriees  have  j  _  _ 

ITii'j  made  iiexv  lo'.v  ground  Tor  the  siason:  Win-,  Jk  I  ^  IVI\X 

>017^  ter  m.inths  breaking  thn.ug^^^  J.  fc-Ol  tlO  OL  OU^lYlKArMY 

KjO'z  j  lexcl  during'  I  iiesday  s  trading.  ; 

'I'here  is.  of  course,  a  danger  of  eom|)li-  1  VP'W  VriPlf  QTOr’K'Q 

'  ealioiis  gnixviiig  out  of  the  sitiialion  in  the  ixJtiTT  1  N/rviv 

7,1,;  Malkaiis,  xvhieh  is  apt  to  iiis|>ire  more  or  | 

•2s;i~  j  less  caution  until  atVairs  become  more  set-  I'niistod  Industrials  Bought  and  Sold. 

145'.,  ,  I**'*'-,  ,"'''.1*'  apiiroaeh  of  the-  ’  Quotations  furnished  on  all  Securities.  |[ 

o()  I  Presidential  election,  may  caiisi'  some  tem-  , 

47,  iiorary  contraction  ill  t  his  country.  Should  :  Securities  auction  every  Thursday. 

the  xvcalhcr  l•clllaiIl  good,  these  lactors  may  ,  Lists  of  Sales  on  application. 

■J'ii’s  '  )''"<•''  f  'ii'tlcr  buying  basts  this  ‘ 

ijilijMcIinaL'  Vluu}'s{drM"'i"i,l^m5'i;at''ihH  108  ST.  FRANCOIS  XAVIER  STREET 

07  'iloxxt  r  coiion  goes  during  the  earlier  mar- : 

*24'  >1  keting  pirioil.  the  higher  it  is  likely  lo  sell  ; 

•”()  I  j  during  the  iieriod  of  decreasing-  sui)|)lies,  ' - - - ...  . . . . 

|!;£!i§aSil:iil^NEW  ten  STORY  DOWNTOWN  OFFICE 
§5  girliS'illSli;  BUILDINGS  GROW  DISTRICT  IS  NOW 
SilSSSESSSSsi  LIKE  MUSHROOMS  ftEARLY  DEFINED 

;;,)i.  as  attractive  as  an  attem|)t  to  iirofit  by: 
j  .sueii  o|)|)ortunitie.s  as  may  exist  on  the 

iiMj  I'car  >i'ii  around  10 '2  cents  in  ih<  local  Yet  Another  Office  Structure  is  Max  Beauvais  Limited  Transform 
'  Planned  for  St.  James  Street  the  John  Henderson  Building 

o|:i,  WEEK  IN  LONDON.  ^  Ywo  More  Uptown  Mr.  E.  A.  Into  High  Class  Store  and 

^y'.'s'  Mo.xiixv.  —  Oil  the  Slock  I'lxehange  I  here  1  Robert  and  Syndicate  Acquire  Offices  Last  Warehouse  and 

'■f/'Svom"'tim'’V‘,H?n'm  Large  Property  in  East  End  Light-ManufacturingEsteblish- 

'^'I'V'vcaib '.riuVto^.'lc^  Maisonneuve’s  Remarkable  ment  Thus  Disappears  From 

(laiioii  and  the  re|,or(  that  Turkish  troops i  Assessmcut  Growth.  What  is  Now  Financial  District. 

litui  tTossttl  tilt*  SiTNoni  frontier.  _ 

Ill  llu*  aflcnidon  then*  was  a  coinph  ic 

I J  2  j  iM'Sf  alion  of  .si'ilin^  rroai  1  ln‘ ( 'ontiiHMit  .wliich  j  Withoui  any  Miisationa!  snic-.  tlir  .Muni-  'riir  traiiNl'oriiKilion  oT  liic  .lolin  Iltndi’r- 
"(i  i  *  w.'is  fallowed  hy  bn\inyf  (irdrr.s  Irom  llH'rtal  rtallv  inai'ktl  <'ontinu»‘s  its  ('arerr  <>!’  stui  slon*  and  on  tlir  north  sitio 

‘"‘<l  "l"*"  'Va.ir  :  ,,;.iiviiv  ami  a  pl'.eiiom.  iial  vear  is  0!'  St.  .lames  street,  betxveeii  St.  P.•te-.•  and 

8  :  sirnrt  was  also  (ounti  lo  Iw  a  huvor  an  al- ,  ,  :  *  n,  i  i  , 

iiH  si  ‘oxiH’ni!  r<‘(*ov'(  rv  <*nsinMl  now  ussurod.  .sinvo  it  tin*  xtar  should  oIom*  .Mcfiill  strncls.  i<  now  marly  (‘onijiictr. 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

I'niistod  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities. 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

108  ST.  FRANCOIS  XAVIER  STREET 


NEW  TEN  STORY  DOWNTOWN  OFFICE 
ROMINGS  GROW  DISTRICT  IS  NOW 
LIKE  MUSHROOMS  CLEARLY  DEHNED 


W  EEK  IN  LONDON. 

Mo.xiixv.  —  On  the  Slock  I'lxehange  there 
xvas  110  reiielilioii  of.Sjiturdax 's  heavy  selling 
Ti'om  the  (‘onlineiil.  allliongh  during  the 
ear'.x"  hours  tile  lone  of  the  market  xx  as 
xveak,  owing  to  a  eertuin  amount  of  lif|ui- 
dalioii  and  the  re|)or(  that  Turkish  troops 
had  crossed  the  Serxian  frontier. 

Ill  till'  afternoon  there  xvas  a  eomiileie 
eesfalion  of  .selling  Tro  111  the  ( 'ontiiient. xvhieh  1 


Planned  for  St.  James  Street 
Two  More  Uptown  Mr.  E.  A. 
Robert  and  Syndicate  Acquire 
Large  Property  in  East  End 
Maisonneuve’s  Remarkable 
Assessment  Growth. 


Net 

.Sui'iiliis  .Shortage  Suri)lu 


Half  of  September  Turn  for  y**';,!*. 

.  I  A  A|)nl  2.) 

the  Better  is  Expected  Any  April  n 
Time  Now  Autumn  Traffic  will  Ma^  15 
be  Vastly  Greater  Than  in  Any  fj 
Year  Since  1907 — Car  Figures  '{“" 
for  the  Year.  .Ian.  .'I .  . 

_ _  Dee. ‘20 

,  .  Dee.  0.  . 

The  ear  shortage  is  ra|)iill\-  assiiiniiig  Xov.  22. 
larger  iiroiiortions  and  is  increasing  xveekly  Xov.  S.  . 
at  the  present  time  in  both  the  I'liiteil  *■**'*• 
States  and  (,'aiiada  hy  thousands.  Net 

The  latest  axailable  figure.s  shoxv  that  on  x\m,;i. 


•20,754 

27.. 'hS0 
;{0,047 
,5S,(>2:j 
05,'.)04 
75,:{,S!) 
70,7d  I 
75.401 
S0,20S 

l^d.tkSil 
150,700 
151,1. SO 
01,015 
.52,080 
40,028 
44,084 
.50,880 

55.. 502 
102,470 
142.510 

.88,040 

55.840 

45.05!) 

45,200 

50.500 

48,854 


iiiesi  general  recoxcry  ensued. 

Ill  some  directions  (here  xvas  a  x erx-  snh-  ! 
slaiitial  rall.x .  ( 'onsols,  a  Tier  I  ouch  ing  a  nexv  j 

lux.'  lexei,  were  liliall.x  (Ullx-  's  loxver  on  the 
lialaiiee.  ('amidinn  Pacilie  shares  regained’ 
I  '2  oT  Saturday's  fall.  I'ernxian  Coi'iiora-  | 


xxith  October,  the  large  sale.i  xvonid  still  Within  ten  da-vs.  .Mr.  Max  I’lanxais  xviil 
lie  far  ahead  of  last  vear's  record,  xvitliont  h:i\ e  moved  his  tailoring  estaiilishmcnl  into 


taking  intii  aeeonni  the  hngi 


0.078  150,008 


.1,,  ,  ‘b''-''-'.  .‘‘j.  !s(ib,lixisi..li  business,  xxhieli  has  ke|.|  pace 

:  i , . . .  ■i'-, i'-;-;-:-  ,  , 

tfK  «i  ii  .  I  t  .  I  ••  A  luost  MupGrliin  wtm  mIcM  oji 

■N.nJt)  Oil  tli(«  (UluT  liaml.  IMO.'‘^l  .  I  ..  I,.  ./  ...I  ..  . . .  ..  i:.  :.a 

ji"*— .  I  i«  •  •!  .  I  ^Jit’ll* *lji\  III-''*!  wli(‘ii  t\*. o  ))io|)L‘iiM’'«»M|tun** 

I-'  4;  1  T'lr  iV"  T  7  ■  r''  "  "’''1'  '  M-'  i'"-)'  D.iniinion  Park,  known  a,-!  Klmxvood  and 

L..  )0I  dilbenl  to  detd  in.  and  as  a  <••>">"!<'''"  'I*' !  will,  a  total  area  of  P,»..i!t().(MUI 

;  '1  <•"  ''*•  """'l*;'!  I  s,,ua,.,.  r,.,.-,  .,r  whi.-h  I.OOO.OOO  .-nnai-e  feet 

0,S.  22  a  Inrllier  heavy  shnnhage  11.  values  lias  to  ;  ,  .vndieate 

■7- i«i  I  ^''’e  ■  X  (III  headed  bv  .Mr  K.  A.  Moberl  of  (  he  Moat  i-a  I 

lu,/lxSi  (  I  K.si)  \  ^ .  A  iiMTM'an  slot'Ks  wi  Londmi  . Ta..  -iwwwqk  h*  aaI*  i.u.i, 

o0.*)Si>  ,  al  tfP  \\r;iK  tH>i*Min5.c  lor  nuliotot  li>t  rttllu**!  ;  .  .;i  a1  .  <1.  i  .1...  i.:.,.. 

11'  4I  1*4  i  4  I  j.'-Hill  W  its  Oil  1(1  down,  tlH‘i)JVlctlH*t'0('IM.j)ill(l 

lo.JGI  lairlv  well  111  the  alli  rmxjn  tind  (‘opper  .sloidv'^  '  •  -  . ‘  ...:4i,  ;..4  ..  4  ..4  ♦  . . 


I  srpiari'  feet  of  xx  hieh  I.OOO.OtIO  .-(inare  feet  imniy  people 
■  is  xvater  frontage  xxere  sold  to  a  syndicate  iicwlx  made-( 
headed  by  .Mr  F.  .\.  Moberl  of  t  he  Moalr'al  in  ?doi!lreal' 
Tramxvax  s  Co.  for -S'!  ..5(IO.(t(HI.  half  of  xvhieh  eh  arly  a  di-l 


7.482  1  10,201  fairly  xveil  in  t  lie  afternoon  iuid  eo|)pei 


Net  Shortage. 


15,554 

7!). 

,58!) 

55.974 

18. 

,708 

42.985 

5.045 

;17.142 

7, 

842 

5(),!128 

ML 

!).*)8 

‘25,011 

52, 

,-,81 

12,194 

!)(). 

.2.85 

0.578 

155. 

P58 

11.852 

70.814 

17.097 

50 

,145 

19,94!) 

2.) 

,110 

I.S. 770 

20 

511 

18,774 

20 

55‘2 

12.957 

55 

S!17 

a  great  deal  of  independent 
('aiiiidiaii  Pacilie  recovered  on 
■ring.  Consols  xvi're  stead v  and 


ill  5  years  xvith  interest  a(  5  [ler  eeiil.  \’ork.  x' In  re  the  propert.x' 

The  ijroperties  extend  from  the  rixer  seiinend^  rent  s  are  I  no  hig 
front  to  heyoiid  .Notre  Dame  street  and  thing  Inn  expeiisixe  ofli'-e 
across  the  Ti  rtiiinal  Maihvav-;  track.  .Mr.  stores  xviiiiiii  its  boundarii 


lerni  tile  ground  floor,  the  upper  lloors  xxill  lo'  Id 
pace  for  olliees.  and  *  he  last  xx  an  innise  and  light 
,  nniii'ifiiel  nriiig  tinihling  xx  ill  ha\  (  disa  ppear- 
loin-  *'*1  ‘rom  what  is  now  essentially  the  banking 
I  and  and  olliee  di'-i  rid  . 

I.Ollll  'I'his  i.s  an  Idslorie  exdil.  more  so  lhaii 
feet  nnniy  people  i'iia‘.'ine.  '''he  op.  iiing  oi'  I  he 
iea.Ie  iie'.vlx  made-oxer  building  nno-k'  an  epo.-li 
Ir-'al  in  ?doi!lreal':-  career,  since  it  csiablishes 
hieh  eh  arly  a  di-Irie(.  imilar  to  linil  of  loxxer 
paid  Dr.iadwiix,  Vi'all  and  P.road  sireeis.  \(  w 
\’ork.  X' In  re  the  propert.x-  xalin-.  and  eon- 
rixer  seipiiend^  rents  are  loo  high  lo  .-dloxx  of  aiiv- 
and  thing  but  expensixe  (ifliees  and  high  class 
Mr.  stores  xviiiiiii  its  boundaries.  The  Heiide:- 
I  the  son  e-tablisliim  Id  oeenjiied  liie  '  uilding  To;' 


the  geneial  market  xxas  y'td  ''-  Hampsoii  xvas  tlie  oxvner.  and  the  son  establish im  id  oeelijned  I iie  '  uilding  To;' 

re|)orle(  some  invest  meiu  buying  ,  ,  ^  l,v  M,..  H.  A.  Dorsev.  more  than  a  (|uarter  of  a  eildnry.  using  Ih- 

iisiderabh' volume  ol. short  eovering  •  _  ‘  gronndfloorsa.sasiore.andthenpi.er 

g  andimpixer  stoeks  xvh.  r.'  lhe  e.m-!  Si.  Ji.n.es  Slreet  Sale.  i;,. 

,il  been  l[.,n.(  a.ing  in  past  lew  days.  i,;...,v.sling  sale  was  eonelnded  on  When  .Mr.  Hd.d.  rson  moxed  out.  '.iV. 

jt  (onsidert  (  t  hat  Maluan  sd  nation  j,,,;  Versa.ihs  jnirehacd  Hea.nxais  tmdc  oxer  I  in;  x-.  hole  building,  lie 

iil.x  (•haiigei]  exeejit  that  there  ;  ji,,.  i>|-.,;i  Hotel  site,  near  the  Oiiebee  xvill  oeeniix  the  ground  lloor  himself,  and 


K0.2S5  !  It  was  not  considered  that  Balkan  situation 
55,K58  was  greatly  chaiigei)  exeejit  that  there  is 
7ti.M4  I  some  ini|)ro\ ('ineid  in  ehanees  of  restri<*ting 
5(1,115;  the  ilistnrbaiiei  xvitliin  small  area.  It  is 


xvill  oeenox  tile  ground  lloor  himself,  and 


Bank  Building  on  Si .  .lames  street  for  SHU).-  the  npp'  r  lloors  haxc  been  iran-fornied  into 
(MU).  Details  of  tile  sup.  ai-e  being  ke))t  siiiendid  olliees,  xvith  large  lioor  space, 
earefnllv  under  cox  er,  liul  it  is  understood  elexator  service,  and  al!  the  modern  eon- 
that  vet  another  ten-storey  olliee  st rnel  lire  xenieiiee-. 


Foreign  houses  liad  orders  both  xvays.  ;  j  ‘  N,,,  ■  s),onld  the  pro- 

\\  ED.N’K*’;i>AY.-  I  lu*  pciux*  lx‘tw'0(*n  luilv  -  .  ‘  ,  . l' ..i, 4  .v. 4 ,.x.; .v  1 ; '.ix  w  \v.;n 


;in<I  Turkey  induced  more  confident 


j(‘(*lcd  dc\  clopnu'nl  inate’i’iali.'U'. 


tmnt  bVs  s  and  1  e  ‘stock  xv  ,  1  a.dive  sh,  xx  -  !  ,  '  T  , ""7'  While  the  proportion  of  deerea.se  of  the  ,  and  continent  a!  Imying  and  a  further  gen¬ 

ed  little  eh-inee  Tliere  xviis  oressiire  on  hie|)tember  -titli  there  xvas  a  lift  shortage  ol  i,,.)  surplus  of  ears  xvas  about  the  .siiiiie  last  vral  adx  anees  in  iiriees,  in  xvhieh  Mio  'liidos. 


]  ,*..1  1  rni  .  neo  1 1  III  ( »(  I  —'9111  iiieie  n  tin  tt  nil  .nuin  uikie  oi 

ed  little  change.  There  xvas  iiressnre  on  i  , 

U.P.  and  Ileadiiig  oii  talk  of  a  ixossible  de- '  l4'7K5  idle  ears  in  the  Lnited  States  and 
eision  on  the  lluiTiman  ease  soon  may  luive  ;  Canada.  A  fortnight  previous  tliere  xvas  a 


his  site.  Should  the  pro-  The  ston  .  xvhen  eomplele.  will  be  one  of 
eni  inateriali.7.e.  it  will  the  largest  sjteeialt.v  storis  in  tiie  country, 

in  encouraging  e.Tect  on  and  |>r(‘senls  many  new  features.  The 

this  section  of  .''i.  tames  slreet.  'letxveeii  xvindoxvs  are  niieeially  const  met  ed  t  o  gi  x  e  a 

Place  D’.Xrnies  and  St.  Laxvrenee,  xvhieh.  xviiler  range  of  x  iew  fiian  is  usual,  and  the 


,  ,  T  .  «  , .  ,  . —  T  .  ■  ,  —  7.  !  ■  1 »  -i*  14  •  i>  *1  I'lHCK*  I  /  !iic>  aiCJ  ot .  ifi*  w  M  -  iirt-.  ulci:  ilrui  j  a  ui  \  it.'  v>  i  ii<i  u  i.'><  » ii  c 

the  United  States  and  .vear  as  this,  the  earlier  eommeiieeineiil  o  (  anailmn  1  aeilie  ami  Ami  riean  Mails  were  p,,..,,),,.  shared  in  any  nola-  method  ol  slock  arrangement  is  a  new  on.  . 


some  effect.  Central  Leather  stocks  were  |  shortage  of  8.020.  ii 
active  and  the  im-ferred  sold  through  par.  I,  „ 

The  Petroleum  stocks  were  active  but  these  |  ’’•'''''taKi 

stocks  have  not  distriliut(?d  us  vet. 


the  demand  for  <'ars  this  year  has  placed  |  prominent  leader 
railroads  in  a  much  more  dilTieuIl  position,  j  later  and  \'ulucs 
and  the  surplus  equipment  to  care  tor  the  !  undertone  reinui 


I  ..4  »•  c  K'OKK  : .  f  '  raiiruiius  ui  a  iiiurii  iiiwit-  uiiiieiiii 

shortage  ol  8.020.  makiu,s  an  ineieasc  of  surplus  oiiuipmcnl  to  care  for 

0,175  ill  lU't  shortage.  The  number  of  idle  fall  rush  was  nowhere  as  large  as  in  IKI I 
cars  or  the  gross  suridus  totalled  ‘20.754  ears  !  - - — - 


The  demaiiil  slackened 
'(■(1  ofl’  slightly,  but  the 


ble  degree  in  the  tremendous 


The  Tobacco  slocks  were  more  active  than  j  as  compared  xvith  27,580  but  the  shortagi 
for  some  time  Lorillard  making  a  large  ;5(i,()()0  to  44,5 17. 

advance.  Steel  comnion  xvas  very  strong]  i  ,i  ,  .  •  i- .  f  «  i  i  .oe.i 


later  an.  xuacs  .'a.,.,!  siign  .X  h  ,,,,,  , 

undertone  reinaim.l  lirm.  (.reek  I'onils  district, 

xvere  xxeaker.  Ainenean  seeuntie.s  oi.ened  ,,,,  ,„.,Mipie,l  by  .„.to-  St.  .lames 

steady  ai  d  a  fraction  higher,  (.ood  bnyiiyg  |  din.gs  than  bv  their  present  Boulevard  ai 


'lie  whole  building  will  be  on  a  pur  vx  ith  the 
.esi  renting  i-roinrties  in  tlie  liownlowu 


NEW  YORK  KX'Un. 


and  while  it  did  not  advance  the  biiving  '  lu  uiv  i"'o  xx ecKs  enuiiig  oepiemoer  got  11 
xvas  good  and  fairly  liiavy.  iMarket  closed  1  the  net  shortage  of  coal  cars  increased  from 


•reaseii  irom  00,0.9x9  .0  ■i-i..9...  (,uotalion-.  Tur¬ 

in  the  two  weeks  ending  Heiitember  ‘iOtli  nished  by  E.  &  C.  Haniloliili. 


steady.  Total  sales  500.000.  bonds  81,- 
500,(M)0. 

I'Tiid.w. — 0|)ening  jirices  xxere  lirm.  a‘nil 
market  moderately  active.  'IVaders  were 
bearish  but  liad  no  diiliculty  selling  stocks. 


about  5, otto  to  5.5tM),  xvliilc  net  shortage  of  Alaska  (iold  Mine, 
box  cars  increased  from  M.OOt)  to  over  -Movricun  Marconi. . 

Canadian  ivlarconi.. 
English  Marconi. .  .  . 

There  is  every  indication  that  the  car  Hollinger . 


Bid  Asked 


('orn  Produils  xvere  noticeably  sii-oiig  al  j  stringeiiex-  is  reaching  the  mu.ximnm  and  Fnt.  Salt. 


nexv  liigh  record.  Alarki't  dex  .  loped  rc- 
aclionury  Icndcnc  but  met  support  on  a 
scale  doxvii.  Xatioiigl  Biscuit  xvuak.  closing 
3!4  to  15t))-j. 

M'ES'J'EKN  UNION'S  KEI'Olt'l', 


I  that  a  turn  for  the  better  can  be  reported  SMt  Bonds..  ,  . 

;  within  a  short  time.  The  iireseiit  lignres  1  . 

I  intimate  strongly  that  the  fall  Hood  of  I  vi,.ki_i„v  DsirrMirh 
'traffic  will  have  no  eomixarison  since  1007.  m....  ^ 

There  is  no  marked  changes  in  gross  snr-  vj'nissintr  . 

j  lilnses  rc|)oi’ted  from  any  section,  but  the  Xcv  iJiaii . 


advanced  prices  during  the  forenoon  i*"d|‘i‘|S  * 

Uaiuitlian  Pacitie  led  the  list  xvith  a  gain  snbnr 
fur-  *’1  about  4  imints.  .New  York  snpixirted 

the  market  in  the  aflern.9on.  xvhen  values  |  vi.,; 

,  ,  made  further  gains.  The  closing  was  ,  m'  y,  1 ' 
steady.  C'opiier  stocks  xvere  conspicuously  '  ^  I, 

k|  -  strong.  ' ‘!‘K)  Ob') 

I,*!  Tinn99i>x V. — Market  oiJeiied  steady  )*"<1  |  (i,,. 

-  -  on  announceinent  of  increased  bank  rate  |  ^ 

1  turned  xveak  for  coppers  and  C’.P.  ii.  others  1  ‘  '  : 

slioxving  slight  reiietion.  U.P.  H.  opened  at  p  'iVn-sl 
'!  ‘270  !.i,  onr  eiiui valent,  and  eased  oO'  to  , 

!j  7  '  208 ' 2  before  the  close  of  the  session.  Con-  | 

,  I*  1  sols  7.9 .  ..  j  nexv  ten- 


Siib urban  iirogres; 


ilx  oc<'ni)ie(l  by  .ji-to-  St.  -lames  street,  betxveeii  .St.  Laxvreliee 
han  b;.  tiieir  present  Bonlexard  and  Mctlill  is  iioxv  entirely  gixcii 
over  to  the  best  class  of  olliees  and  stores, 
continiies  imchi'cke.l.  The  district  xvill  doubtless  be  extended  in 


The  reimrt  of  the  assessors  of  the  Toxvn  of  the  near  future,  and  in  fact  there  are  fexx 
'  Maisonnenve,  xxhieli  xvas  submilled  to  the  other  estahlishments  on  Notre  Dame  street 
j  Toxvn  Uonneilal  a  meeting  hi  Id  on  Tuesday,  in  the  same  limits. 

sl'.ows  the  total  value  of  the  roll  to  be  .855.-  - 

j  5‘20.0(i!).  xvhieh  is  an  increase  of  8 1 1  .Mi'.OOS  'I’HE  SIL5  KR  AI.VUKET. 

over  the  lignres  of  IKII.  'riie  po). illation  _ 

.d  .HS  hriving  manniaelnring  .gentle  has  l,„ving  for  new  eoii.ag.'  bv  the 

i"  'reu-storx-  bnildingrLr,  '  gnix^ing  xvith 


I  nen*  1.S  iiu  Kiiirivfd  iii  sur-  v»r4;c.a;...r* 

MLSJEKN  INIONS  KEiOltl.  j  pluses  reported  from  any  section,  but  the  v<.e  lii^ii . 

The  Western  Union  Telegra))h  Co.  has  :  growing  demand  for  rolling  stock  is  relleetcd  PaJ/ .Smelting  !  .  ^ 
uiil  its  I'stiniali'd  statement  of  earnings  in  the  iniTi'asiiig  size  of  shortages.  .<inn,iur5  4ii)  4)1.1 


‘.fy*  'y  mushroom' raniditv.  Mr.  .lames  Maher. 

^  I  eommenecd  this  wiek  liieeonstrn.-tioii  of  a 
ro;’..,  I-  ,,  1  i,„.,  j  nexv  ten-storv  aiiarlment  house  on  the  Cote 

1  ’1'"  ^  y-'*"-  'f,  141‘S  Neiggs  Moad  which  will  contain  fifty 

IciMing  Shares  c.  ntiiun  .l  their  up  im.xc^  ,„„i 

xvtth  vig.9r.  C.  It-i,.g.;dsienritiesd.:xcy^^^^^^^^  lignr.'  in  the  Uitv  Dirccl.irv  as  The 


issuiil  its  I'stinialed  statement  of  earnings 
for  the  quarter  ended  Sej)f.  5()th.  1!)12. 
We  coiU|)are  with  actual  figures  for  same 
iniD  toil  into  inoii 

.Net  rev.  .  1 . 1 1 4.000  g.IWI.iri:;  l.llll.Oliti  1  .'..igll.L’T') 

Bonil  int  .•|:54.2'J.'.  lU  l.Ki.',  l.i:! 002  1.|;!.0C.2 

Uai  .  770,70,')  1.004.7<1  l.)0«.00l  l.l<.(i,2i;i 

Dlxitl-  TISO-.’O  747.90  1  717  77'»  747  102 

■sierln^.  ni-OS,'.  l.l.Hi  SO'.  71.1. 2:51  71S.,2I 


111  me  inereasiiig  .size  01  snoriages.  StnnilHrH  4)i)  DIil 

In  the  Northwest  of  the  United  States  q  “  “^5  4  1  Vexv 
the  net  suriilus  on  Seiitcmber  ‘2bth  xvas  about  fxirs{„K«  ‘ 

5..5()(),  while  only  a  fortnight  before  there  ' 

was  a  net  shortage  of  over  1.000  ears.  The  !  li  r  - 


INCREASE  IN  CAPITAL  S'l’OCK. 

l’iTT.sj!t;uo. — .\l  flic  special  meeting  of 


011,00.1  1  .'..120.27.'.  xvas  a  net  sliortage  ol  over  1.0()0  ears.  The  ,  r'„n.w>n 

I  Yu£,n. 

747  77'»  747^102  '  tbe  largest  shortage  ol  an.v  one  section  xvith  iji." 

70 1.2:51  7)s.,2T  I  0,574  ears,  and  against  this  tliere  xvas  a  gross 
—  ;  surplus  of  589.  In  the  Far  West,  along  the 

■L  STOCK  coast,  tliere  have  bcc'ii  sufficient  cars  to  '  ^ . 

;  '  ‘  "  ,  suiiply  the  demand.  i  - 

iaj  inecting  of  Canadian  roads  report  about  the  same  i  IIOLLIN 


strength.  Karlx  adxi.-e.s  from  leading  eon- 
tineutal  sources  indicate  su.staiiied  lirmness. 

l'’i!.in.\v. —  London  diiil  iin.l  heav.  .  co|)i)er 
metal  and  eoiqit  r  slocks  xvere  offered.  TJic 
xvliolc  market  xvas  .bill  and  slioxvcd  rcces- 
sioiis  to  1  '  >  iloxvn.  C.P.M..  ‘2()(»;'4  oureqiii- 
va'i'iit. 


Laurent  iaii. 

.\lr.  Maher  is  also  iilanning  a  new  lin- 
siory  building  for  the  siti'  of  the  Saxoy 
Hotel. 


li'iit  "  '  -xm.  i  "i"'  I  TORONTO  WERE  LOSERS. 

.  I  Toronto  investors  had  about  .81011, OOt)  in- 

U  is  slated  in  Toruiilo,  with  apparent  i  xested  through  the  firm  of  M.  B.  Lyman  ik 


j ’  *■-*'*  I  authority,  that  Mr.  M.  .1.  Fleming  will 
.]  -  I  shortly  be  appointed  iiiaiiager  of  the  Toroii- 


THE  SILVER  MARKEI. 

The  linn  tune  of  I  he  silxer  inark.  I  i- 
altrihnte.l  to  liuxing  for  nexv  coiiiage  b_\  the 
F.nglish  goveniment  and  to  the  remarkable 
lireveletice  of  iiremitim  for  bO-diiy  ilelix  erio. 
This  is  lar;gi'l,v  the  result  of  improx  I'ineiil 
expected  in  Cliina.  India  still  is  the  leading 
taker.  Out  of  L'8. 77b. 700  sent  from  London 
to  the  F,a>',  to  October  ;L  In.iia  looii 
(7.825.200  and  China  only  (955. .500.  .A 
year  ago  the  Ixvo  togelii.r  had  taken 
(7.591.700.  The  xiew  is  tak-en  I  hat  a.I- 
vaii'-ed  Iiriees  have  begun  In  iiring  silx  er  on! 
of  hoard.  London  still  looks  for  a  six-poxxer 
loan  lo  imiiriive  thi'  market  fur  silxer  iu 
China. 

RE.V,, MINES  TO  REOPEN. 

A  Cobalt  iles|)ateh  to  the  Toronto  (ilobe 


Co.,  the  eri'ditors  of  xvhieh  eoiiijiany  met  in  states  that  the  Kea  mines  xvill  be  oiieiiod  uj) 
liuffalo  this  xveek.  It  is  stated  that  the  again,  and  that  a  nexv  board  of  directors  ha.s 
firm  was  short  of  20,000  shares  al  the  time  seeiiretl 


till)  stoeklioldi'i's  of  I  he  First  National  Bank  gross  siirplu.s  as  fxvo  weeks  ago,  but  the 
of  Pittsburg,  the  iiierea.se  iu  the  capital  I  shortage  has  increased  coiisidcralily. 


stock  from  81,(HM)  (J00  to  '«‘’,(MR)  000  xvn 
atil  lioriz.'.l. 


In  the  Southern  Stater  th.'- 
X cry  jiriiiionneed. 


HOLLINGER  W.VSSTRONCJ.  I  Mackenzie  coaipany  to.  he  headed  by  Mr. 

'  Fleming,  and  the  itiove  i.s  regarded  as  being 
Hollinger  had  a  sliarj)  rally  011  the  Mont-  |  possibly  a  preliminary  to  a  closer  organiza- 
real  Mining  Eveh.nnge  nii  Thnr'd.'iy.  '.  Him'  |  tion  of  the  privalely-oxvned  poxver  concerns 
II)!  (0  811. !H).  ’  of  Ontario  against  lli..  1 1  x  .Ir.i- I'ilectric.  '' 


to  Eleelric  Light  Company  in  succession  to  firm  was  short  of  20.000  shares  al  the  time 
IL  F.  Pack  resigned.  This  xvill  be  the  third  biisine.s:.  xvas  suspended,  .\boiil  15  per 
Mackenzie  company  to.  be  headed  by  Mr.  cent,  of  clients’  money  may  be  recovered. 


been  secured. 

K'ANADA  IRON  CORPORATION. 

The  annual  meeting  of  the  Canada  Iron 


possibly  a  preliminary  to  a  closer  organiza-  Air.  J.  W.  Leonard  of  the  Canadian  Pacific  The  annual  meeting  of  the  Canada  Iron 
tion  of  t  he  privalely-oxvned  poxver  concerns  Railxvny  Co.’s  executive  staff,  has  returned  Corporation,  xx  hieh  xvas  iiosl  jione.I  in  S.'p- 
(if  Ontario  against  the  Ilx drii-F.lectric.  '  •  fr.xm  a  f.'xx  w.'eksx  isil  to  l..>M(l(>n,  Fnglan.l.  lember,  xvill  b.'  held  next  Thursday. 
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INVESTMENT 

SECURITIES 


We  will  l)c  pleased  (o 
roiward  (he  fullest  infor¬ 
mal  ion  on  many  allrac- 
(ive  i»!ves!men(s  upon 
requesl. 


ROYAL  SECURITIES 

rf\f7DAD  A  TiAM  I J 


TORONTO  GOT  OVER 
ITS  BALKAN  SCARE 
PREHY  QUICKLY 


TORONTO  STOCKS. 

'I'ho  foliowiTi!?  nro  the  quotations  of  stooks 
listed  on  the 'I'oronlo  Stork  ExflianRe: — 


(Juchcc 
Ottawa 
l.oiulon.  I'n*;. 


to  Favor  the  New  South  Ameri¬ 
can  Traction  - Smelters  Disap¬ 
pointment. 


I.ake  Sill).  ( 'orp... 
Maektiv,  eoin  .  ,  . 


[s  i  Aiontreel  (Juchec  i-roi.i  a  S|H-ei.-.l  (  orrespoi.ilem. )  (  oiKUiners  ( ias.  . 

'H  Otta-.va  ^  jj  '1  ...!o vto.  Oetol.ei-  IN.  I’linicky  eondi- 

I?  j  'i'oronio  l.ondon.  ||  tioiis  in  tin-  stork  niarkeis  tir.-  iilwtiys  titt-  D,,,,,,  ( t.-mnois 

j£  ■  ■  jj  w.'lcoiiie,  liiii,  so  I'af  its  Canadiiins  are  eon-  I )oni.  ('tinners  pfd.. 

*  eerneil,  tiiey  were  pariieularix  nnweleoine  D-  I .  iV  Steel,  pfd 

- - - at  the  itresenl  lime.  The  Dominion  is  in  jJ""’-  ^ 

T5P' F’  A  I  10  I'fo.-ess  o)  a  . . .  erop.  and  in  :n-  |)|,||„|,  .Superior . 

Ib^sSIw  8  ^  ^  S  IC  dilstriill  eifeles  triide  is  mo\  inji'  alone  ill  ii  lilee.  Diw.,  pi'd . 

i  i  iL/  pace  Ihiit  liids  fair  to  hiintr  in  the  liitxliest  Illinois  pid . 

VTirt'e^ST  ¥  rrfrir  returns.  .\nd  yet.  despite  eireiitiistaimes  je'k'' ef  ends.  |)fd 

Vil'RY  Rill  f  I  SI  i  ’'‘''I'inM-  I'lit  smiles  to  .Ma(Ttiy!’eoin' 

f  Isill  a  tile  |jp^,  of  t!io.-.e  interested  ill  miillers  linan-  .M.aekav,  pPi . 

«.»*  miTTrTvmT  '•'al.  t  he  slorni-eloiids  }fal  In  red  and  seeiiri-  .Maple  heal',  eoni  . 

i  lil/IM  ■  I  I  HMX  '  f'lmnieneed  to  tiinilde  in  a  manner  .\laple  l.e.-d,  pfd . 

B  I II!  lilllriil  "liieh  showfd  that  none  were  helm;  eon-  .Mexiean  L.  ,V:  I’ . 

.i.i,.,.,.,!  Xainraliy  ihoM.  sto.dts  wlii.  h  make  .Mr'.xico  Tramway., 
the  wide.-t  tipiieal,  l)ee;uis(>  of  their  marked  Monired  Power 

■\’i-  1-1  S?  <i;iv'r^nr.rjrkn  RntiiriiiC  l">'-iti"n  were  the  first  to  fe  i  the  effect  of  Monieiev,  plil. 

From  I'^Ort  WiSliam  and  Port  exeliamres.  hm.  aliotrelher  aside  from  tliiit  .Monereh,  pfd . 

fill-; .  seeiirit  ies  iis-nnied  ii  droopiiii’-attilnde.  .\.S.  .N|cel  eoin 

Aithiir  and  States  that  Liior-  t  he  scene oti  t  he 'I'oronio Stock  Kxei)anf.'e  last  ( t^ilvie,  eom 

^  j  TiT  1  S.aiiirday  hits  not  l>een  a pproiodied  sim-e  Pacilie  Hurt .  eom 

niOnS  ilCVClOpillCllt  ivlay  oe  tlie  dark  d«.\s  of  P.IOi.  Triiders  in  e\ er\  I’.-icilie  Mint.  |,fd 

!  Ciir  fTc  I  'lvne  M'iiif'er  of  the  floor  were  iitt.  inpiin«-  to  Penman's,  pfd 

LooKen  lor-  tie  Uivcs  ueasons  yi,,.,,,,.  „„^v  i.,  tiirin.  and.  a-  porio  lOeo  ipy.. 

for  His  Ootimism  Great  Ex-  no  one  wanted  i..  Im.x.  pHees  were  slantrh-  It.  A- (».  \av..'... 

lered  in  ii  manner  that  has  lieen  rtiri  l\  e-  Itojjers.  eom 

penditiire  on  industrial  Works.  ilHidled.  Tile  liavoi-  w  il >  ereiilesl  aniomr  Itnucrs.  pfd . 

the  iliter-lisl,  <1  sloeli^.  ('iillildiiin  Pileilie  Itiissell  .\l  com 

ill  Oihtr  centres  w;i.-.  the  c-icillest  loo-cr  |{nss'll,  M .  (  '  ,  pfd 

.'-.i,-.  !!.  it.  S'.vei;c.t,,n,  ma tiii'.'im.t  doa  ei or  p,,,  very  lilth'  Irinlim.;:  is  done  in  that  S.-iwycr  M;is . 

o  ,  iiciv!  oi!i :  ‘  ii '  I  !ond  ( 'ion  pa  It'.',  hii' la  1 1ll'll  -  stoidi  at  any  time.  Tlie  few  who  wiinled  ,N;iwver  M.-e-..  pfd.. 

ed  li,.,,,  ,'1  !!i  .l.-iv'.-  \i>i!  lo  Ihe'wex;.  diiriii"  I"  aell  this  premier  railway  security  did  so  i'..  .v  r.  Nav . 

.  ,  ■  ,  ,  I  .  .  1-  .  at  a  tremendous  eimec'S'.on.  S.io  Paiilo  Tr.-ini  . 


Ask 

Bid 

Br.azilian . 

9;{ 

92  3;, 

B.C.  Faeker.s,  “.k" 

1.72  '  . 

B.C.  Fackers,  “B"  . 

.  1  IN 

1 1.7 

B.( '.  I’aekers  eom  . 

17)2',. 

Bell  Teh'phone . 

!  “)o 

Burt,  F.  N,,  eom 

.  110 

ION 

Burl,  F.  .\.,  [)f(l  . 

112 

Can.  Bread,  eom 

:t2 

;!i  >2 

( 'atiada  ( 'em.,  eom 

27 ' 1 

( 'an.'ida  ( 'em.,  pfd 

9 1  '  2 

( 'an.  ( !en.  I  Jeeiric.. . 

IlN"., 

1  IS 

( 'tut.  .Maeli.,  eom  .  . 

20 

( 'an.  -Mach.,  pfd . 

.  .  .  N.7 

( 'an.  Boeo..  com . 

.77 ' 2 

( 'all.  Boeumo.,  pfd... 

9:5  ' 

C.I'.R . 

.  .  .  ,  2(iN 

■207 '1 

( '.'iiiadian  .<ah . 

n  2 ' 2 

( 'it  v  1  Fiii'v,  cum,. 

7,1 

( 'ily  1  );iii'y,  (il'd  .  , 

too 

(  uiisiiiiiers  ( ias . 

F.D 

Crow’s  Nest  . 

Nil 

Detruil  I'liiled . 

Yl 

WEST’S  GRIEF  NOW 
IS  A  THRESHING 
MACHINE  famine: 


vision  Farmers  are  Ordering 
Cars  When  They  Have  no  Pros- ' 
pect  of  Getting  Their  Crop : 
Thieshed  Condition  of  Crop 
Improves  Greatly  as  Edmonton 
is  Neared  No  Labor  Shortage,  i 


Industrial  &  Business  Properties 

We  are  exclusive  agents  for  the  following 


.'.I,'.  It.  it.  S euci't , ,11.  ma tia!.''im.f  doa  <•! or 
o'  ,  :ie  i\!  out :  1  Pond  ( ■oiiipaiiy,  has  la  i  iii'n- 
Cl!  Ill, III  a  !tlda\'.-  \isit  I  o  I  he  Wes;  .  d  lirini; 
i.hieh  •P’le  he  s|»etil  ..eiifal  (lay  at  l•'orl 
V.  il'ia.m  and  Port  Arthur.  Tut;  l-'i i  ■  i 
'i'l  .  I  '  re!  .resent  :i  p  .  (  c-;  | .;  essed  the  oi  inion 
i  li.'it  ''  i  r  Sw eiier! on  had  no,  cone  ’'a  ■  eiionv h 
We.-,  l.i  lieeomi'  iinhueil  wilii  th'  ;ioma’ma! 

1  n  i  a  ii- ia.:i',i  am!  oMimism  of  tlie  we.-tmi 
eili.  ,'U'.  Iia;  tile  yfoliire.'ll  IllUUU  iel'  !.l'..t;lied 
I  lli.'  !'!•  ;1,  :;i\i;|,a'  t’uit  iheie  I.folialiiy  is 
i.io",'  iiami  tieiii"'  -iie’i'  in  ;  he  twin  ,'ilii- 
I  i'e  It.,  t:. ipid  ('.N'.lt.  than  in 
any  e.-ier  eii>'  ill  ('am.  la.  "Wh.\.  llm 
de veh  :  1! I  In  that  disifiel  is  simp!;. 

: oaudi ou:."  .Mr.  .Sweiuilon  added,  "and 
ea.,iioi  he  reaii.’.eii  li\  an>.iiie  ho  lias  not 
paid  a.  p,  ,'.  o!>.a'  '  isit  i  In 

■  1  uieler  tand  that  Mi'.  Curry  anii  Air. 
Puilei.  o'  .t,;  < i.adi:'.!!  Car  u  i''oiindr.’. 

1  '■M.iiUiii,'.  .  deeid.'d  !■>  lo.'ai.'  a  hranidi  of  the 
eo-  I'laa.  s  plain  in  i-'ort  V\’l!l'aiu  to  eo-i 
••ileuii  .N  I  .'j.iit.i  It  It),  till  (ii  I  i.sion  lieiii!;'  ir.ade 
.'lier  ;i  e.-u'efiil  i  n  \  e.-I  ia'.i  t  ion  elsewlu  la'  in- 
1  liioim-  the  t’:i.ilie  C, .\ow.'.  it  is 
s;.,i.d  I  li.i .  lhe(  ':ti-A  i''iiiindr.\’ oll'i  i-ils  hii'.'e 
deei'led  ilia!  i''ort  William  i.-  the  i.lriii.'fjie 
piiiiii  and  lii'XC  deeidi  (I  inereji-e  their 

e.  i  .'in;'!  a ppropriii i  i'Oi  jo  so.ttllit.iliit).  A'oti 
ea,i  e,  -iitd.x'  n  mi. 'f.- 1  a  ltd  th.il  tliis  will  ai\e  a 
I  ■  ■  m:  inhiiis  i|!i  lie'  i!  -  to  ;  im  disi  ri'-i . 

ivi!  .Also  ( lt|>t  i iiii.si!  ic. 


on  Itielndii'ii. 

Cjimidiiin  (lemral  Pleeirie  declined  al¬ 
most  .■(  points  in  .ear.'el.v  a'  man,',  minuti's. 


,  ,  llioiu.cli  it  Inis  since  ma<le  a  handsome  re- 

. .  eo'.ery  and  is  now  app-renlly  on.-e  more 

mism  ot  t  lie  we-tern  upon  its  iii>w;ird  course.  Toronto  U;iilwii,v 
I  re;il  I; r.am  i(  1'  l.it  tila  il  exiiei'ieneed  an  exen  }.na‘:iter  di  dine  ixiii  it 
ha;  ihii'e  |>|■oh;!lli\•  is  slioxvs  reeiii»efiili ,  e  poxx  crs  that  .are 

.  .  qniti' ill  keepiny  XX  it  t|  1  he  im  fit  s  of  t  iie  sloidx. 

■  DtilniTi-Snpii  riot',  xxliidi  is  still  in  the  throes 
'.  iiud  ('.N'.lt.  than  in  uf  a  .strike  :ind  snh.jeei  to  all  the  deteria  nt 
('am,  !:'.  "  \\  h.x  .  llm  inllnmiees  liefrotlen  of  siiidi  ti  striii;>;h'. 

I  (iislriel  is  simpl.x  dro|iped  d  more  points.  I{iehelien  and  ((it¬ 
em  t  ton  tidded.  "and  ;;jrio  went  litHdc  a  niiiller  of  n  points  lo 
tinx  iiie  -ix  ho  lias  not  Kipi.j  lot;  tliere  lia-  siii'a'  lieen  experienced 
i  hi  r ati  ex  on  tfiaater  iidx  am-e.  .\  quiet  tip  is 
i  Mi'.  Cntf.x’  aiii:  Air.  iteiny  handed  .around  that  tins  mix  iyiiiion 
lia.n  C.'ti’  ex  i'onndr.x  .seetirit;.’  isalxuit  due  for  hiyher  !>  x  (■!, .  Pii- 
loeam  It  hraaidi  ol  the  (juify  fails  to  elicit  i  ite  exiiei  eroimd-:  iijioii 
i- ert  \\  Ill'll  III  to  eo-i  V,  hi(  h  the  iiuprox  (nuei!l  is  lo  In'  liiised  Inil 
(ii  I  t.oon  licim;'  miide  iltere  is  no  doiiht  that  local  tr.iih  rs  ar> 
iy.itioa  elsexx  hi  1  e  in  -  looldiiy  for  a  eonsideralde  a ppreda t  ion  in 
(  oiisi.  -No'y.  It  Is  tlie  near  fiiliire.  Siianish  Mixer  eonimon 
!•  oiiiidr.x’ cdUi  ials  hii'.e  sold  off  ."i  point.-,  lull  the  loss,  as  in  the 
illtam  i.s  the  t.lra. l.'yie  oilier  inslaiiees  mentioned,  xxas  onl.x  ii  ni- 
in  (I  i  1  iner.ai-e  I  heir  ))or;iry.  Stic!  of  ('amida  oinmon.  'whieh 
ill  (Ill  1,1)1  it  I.  ^  on  |,.(s  latjeri.x'  enlisted  quite  a  hit  of  loiail 
(I  t  inil  t  ilts  xvid  yix  e  a  supjinri.  stood  I  Ite  stress  of  I  lie  eeitcrai 
!>  ;  ae  (tisi  ri'-i .  ,|,,|.ij||,  alnuit  as  well  as  titix'  sloek  in  the 

I....  (':>>>  IiiiWde  i ltd '.ist  rial  e.ateyorx-. 


ie.tdimy  Pipilis 
f'ori  Willi.im. 


(  .'|>t  lllll.st.  1C. 

'tipitaiisi.  xxl'oni  i 
I  s  ;  htif  he  heliexed 


itia-ixiliaii.s  M'crc  iloiiulit. 


ail  ndons  amount  of  money  xx'oiild  hasitiken  placi 


It  in  l-'orl  W  i'hj'in  i, 
•rea'int''  ifr:!iii  tr.-o 


.Most  of  the  inidiny  diiriti'f  the  jaist  xvcek 
has  taken  place  in  Mr.a/.ilian  Traction,  Wluni 
rii mors  oi' a  yi  tier;' I  Kiiropeaii  xv;ir  -trind,  the 
m:irl-;el  this  |■eeenl  aiaassion  to  the  ranks 


.\rthiir  itas  the  location  ior  an  inoiis-  of  listed  •eciirities  xx.as  alioni  tin 


tl  eefire.  his  idea  lieiny  tlial  sooner  or 
r  i  he-e  two  eiiil  s  xxili  a.'Sliliie  the  same 
ition  in  Canada  ; s-  ,M  iniiea|>olis  and  St. 
It  in  t  ie  ['iiiied  Stai.'s. 

■Soiiii  |ieel)|e  eiaim  t  iiat  retd  (  State 
•I  s  in  1  he  ixxo  eilie-  are  hi:.;'h.  Inn  the 


feel  the  lifiiiii  of  liq  iiiihi  t  ion .  Wit  Inn  an 
honr  it  had  .sold  Iniek  almost  10  [loihts  lo 
No.  ;it  xvhii  It  lexel  the  speenhl  t  or.  reeojtni','- 
iny  that  iilonex  xxas  to  he  made  no  matter 
xxlial  happened,  yot  hnsy  on  the  inirehasinc' 
end.  There  xx  as  ;t  x  ery  ipiiek  reiaix a f  x"  :ind 


raor.tinar,'.' dein.uui.  foiioxx  itiy  I  he  adx  eiil  oxer  the  xxeek  end  tin 


ol  .o  i.taiix  iu  ix  liid'ist ri;i Is.  x,  ill  nndouhtedlx  heyond  00.  Throiiyhont  '.In  past  few  ihix  s 
piMxide  an  tlclixc  inai  Kel  lor  maa  sstir.x  p,r:;/,iiian  Itas  he(e,t  hx’  lony  odds  the  mo.-' 
liotae  sites.  ■  •  ,  active  sloei,  on  i  he  io'-a!  list,  hilt  the  nioxe- 

I  III  distriet  liel x'.i it  till'  Ixvo  cities,  hax-  iiienl  h.is  iiothinc:  lull  a  speenlatixe  siynili- 
U'.;:  a  lire.idlli  oi  miles  has  up  to  the  ,.:inee.  I.atlerl.v,  hoxxex  er.  ;i  yretit  imin.v 

pte-i  ii'.  time  lieen  mii<di  in  the  naiure  ol  pnrcluiscs  tire  lieiiur  made  for  fon  i<rn  :ic- 
iiiitsl;;  luii  some  o!  Port  .Vrllnir  s  liir-  eoitnl.  w  hich  xvonhl  seem  lo  indicate  that 
/.I  lls  luixc  till’,  telv  piiiadias.'i.  iarye  |.oi:ie  at  least  of  those  who  tire  yoiny  into 
liiis  la, id  ;ind  drained  tiie  same.  ,|,,,  ,|,;,|.|;,>t  are  aetiny  under  inspiration 

re;  lilt  tii:il  the  yt'iUind  is  lieiny  ii.om  ;!n.  insid,'.  The  liaiiks.  it  is  noxx  said, 
(sainted.  ^  .  1  1  lO'c  vi(winy  Pra/.ilian  with  a  .iiarticnhirly 


idee::-  of  liii.s  land  tind  drained  tin 
wiiii  tlie  re:  nit  tii:il  the  yronnd  i.- 
rtipiiily  reehiinted. 


I  miyht  nn  nt  ioi:  t  hat  some  of  onr  letid-  fi-icndl\ cxn  a  (  ire.imstanee  v  hiei 


itty  i^;isl(•t•n  ha  il;' fs  Inivt- recently  luiiaduised 
lar-re  idoefts  of  this  land  for  prixnite  inxcsl- 
m.'iti . 

"it  n;:,y  it  interesiiny  to  state  that 
Payllsli  capital  is  laryil.v  intert'sti  <1  in  the 
(it  X  elopmint '  of  t  I’.e  ixvo  c'lies. 

"  I'tti'i  .'xrliiar  Ini:  recently  closed  neyotia- 
liotis  with  tlie  Onti’.rio  I'x  'xN'estern  Car  Com- 
ptitiy.  fer  tile  hxaiiion  ef  a  ear  Jihint  to  cost 
not  less  than  N1 .1’.TO.OOO.  Al;icken/ie  A; 
.M;uin  htixe  :-ecmed  ;in  otJtion  on  100  acn  s 
(tf  xvtiu  r  front  for  some  of  their  l';nylis!i 
:i.s.soei;ltt  -  for  the  lUtrjiOse  of  hiliidiity  a  steel 
i)!;ini.  xxliiidi  il  is  staled  nnolliciallx  will  he 
dexoted  to  (he  111:1  II llfliel lire  of  steel  rails., 


somelliiny  for  the  -iimk  in  its  i'lilnre  eonrse.  Porto  Mieo  Mtnixvay: 

( lenerall.x  spettkiny.  the  slinii))  that  hti;-  (^iiehee  1,11.  A- P. . 
just  oeeiiiTed  eatiiiot  he  said  lo  iiaxe  had  Kio  Jan.  find  .Morly 
a  St ininlal iiiy  elTeet  ii|ion  fhe  stock  imirki  I .  •'''ao  Paulo 

The  net  rpsnlt.  so  ftir  as  traders  are  con-  Sjianish  P.iycr 
ccriied.  is  (hat  tlie  hanks  .are  di-p'ised  to  >Nleel  ('o.  tti  Ctmada 
he  even  more  strinyent  liian  the.x  xx  ere 
hel'oia'. 

Slump  ill  Smellers.  disposed  to  yo 


.kl.ackav,  pl7i . 

‘ 

ON 

-Maple  Beat',  cum  . 

())> 

02 

-Maple  B,'af,  pfd . 

'.IN 

9.7 

-Mexiciin  B.  F . 

‘.to 

.Mexieu  'I'r.'imwav . 

1-2.7 

-Munired  Fuxver 

.Monieiev,  pfd. 

1  , 

12  * 

.kloatil'ch,  eom 

90 

-Momu'ch,  pfd . 

92 

N  .S.  .<leel.  com  . 

90 

( tyilvie,  com . 

127  ' 

Fticilie  Burl .  coin 

10 

Faeilic  Biii't.  |,fd . 

91 

!)0  ' 

Fetiman  s,  pid 

S7 

N.7 

Forlo  Mieo  M'x' . 

7.'i  ' 

It.  A-  ( (.  \:iv . 

1 1 1 

1  1 ' 

Itoyei's.  com . 

1 N2 

INO 

M ilsscll  .\l .(  '.,  com 

1  12 

1  10 

Muss"ll,  .\1.  (  pfd . 

10:1 

Sawx'('('  Mas . 

IN 

1  1  ' 

.N.'iwvei'  .Mas.,  pfd . 

90  I 

91  ‘ 

.<:.  B.  (V  C.  Ntiv . 

1  1  1 

•S.IO  F;ml(,  Ti'.'iiii  . 

270 

.<hl'ed(|e(l  \\  he.'ll,  com.,,. 

Nl 

NO  1 

.N|ii'e(|(|:'d  Wheal,  pfd 

90 

Spanish  Mix  er,  cum  . , 

01  ’ 

.<|ianisl(  Miver,  pI'd.. . 

Ot! 

.Nj cel  (d  ( '.'III.,  cuni . 

;;o 

29 

.<i('('l  (d  ( 'an.,  pfd . 

92 

9(F' 

Tuuke  Bru'..  cum . 

■19'  . 

19 

Turuntu  Faper.  . . 

70 

H'.l  1 

'luj'uniu  Madxv.'iv . 

1  Id 

1  win  (  it  V.  cum . 

101  - 

W  iimipeu  Itailxvax  . 

22  1 

BANK.n, 

( 'ummeree . 

221 

Dumini((n  .  . 

Ilamill'di . 

2((N 

Imperial . 

217 

.Merchant'' . 

197 

.Met  r()p((hl.'in . 

2( !( 1 

Mulsuits . 

•207 

.Muni  real . 

2  0','. 

Nova  .N"ulia . 

202  M 

Otiax'.a..  . 

210 

Muxal . 

Slalldal'd  ..  . 

1  (»|(»f!l<> . 

210 

1  aiuii  .  .  . 

1.7;! 

BOW.  Tltr.Nf. 

1  r;  ’. 

( 'atiada  Batt'icd . 

1  (.7 

Can.  Fcrmaiiatii . 

•19N 

( 'eati.'d  ( 'aiiada . 

190 

Culunial  Invesi . 

,N0 

1  (uin.  .<ax  iny-- . 

77 

(treat  \\esl.  Fermalieni 

i:;.7 

1  lalnillun  Fruvideni  ... 

I.'!  1 

1 1  iirun  (V  Bi  ic . 

201 

1  Inrun  (V  Brie  ‘20' ,  paid 

19.7 

Banded  Bankiny . 

1  10 

Din.  tv  ( 'aiiadiaii 

121 

.Ntitiuiial  Ti'iist . 

212 

<  (iiltiiiu  Bu.'tn  . 

102 

( (niariu  Boaii  2(1' ,  p;iid  .  . 

1 .72 

Tor.  (till.  Trusts . 

190 

Turuntu  .klui lyaye . 

I.'i2'  . 

1  (Il .'inlu  .<;i vimy- . 

200 

i  niun  Tru<l  . 

iNO 

I7S 

BONDS. 

Canada  Bii’ad . 

91 

9;{ 

('a,i.  Bucuiiiui  i\'<' . 

100  '  , 

C.N.M.W  .It . 

90 

i'Jee.  Development  . 

•12 

Bam'enli(|c . 

ION 

-Mexican  B.  A  F . 

IM) 

N!)  1  . 

Fcmmin  s . 

i)l 

Folio  Itico  Itail'.vavs . 

90 

(juchcc  B.M.  A'  F . 

.7(i 

Mil)  .Ian.  2n(l  -Morlyayc'  .7  p.c. 

9N  I  , 

.<ao  Faith) . 

192, 

Sjianish  Itivcr . 

90 

.  'SpeeJ.al  AVire  From  K.  <'or;i  liiiid.l  1 

Knxtoxiox,  .Vi.Tx..  Xovemhtr  17th.  —  1 
7((  I  j  eonijileted  MX'  tri|>  on  the  main  line  ol'  the 

.  Canadian  Northern  to-dax. 

Perhaps  the  most  serious  la  suit  of  the  lali  ' 
0-  2  season  this  ear  will  he  the  small  timottnl  (,f  | 
“(I  lull  I'lowim,''.  There  is  searcel,'.  anx'  done  up  i 
.S.')  to  the  pia  -ent  time,  and  in  no  season  in 
P-"i  whiidi  I  htixc  travelled  the  West  haxc  I  ■ 
1  »() 

SO  “een  so  little  .suinnier  fallow,  .\lony 

,N.a  W  is  a  fair  amount  of  txreakiny.  i 

ON  Imt  the  wet  weal  her  htis  ciirl.aileil  tliis  also.  , 
•('J  hile  there  is  no  xa  ry  acute  shortaye  of  , 

lahor  t  here  is  .i  \  cry  acute  tdiorlayi'  of  l  iire.sli- 
i'i.)  '"c  "'"‘chiiies.  which  will  tend  to  delay  the 

.’.TJC,  '■•■op  nioxemeiit  still  fnrilnt'.  Pr'diiin,y  hx 
701”  hist  ,\e;ir's  cN perieiices,  f;irmers  tire  doiny  .1 

■  yreat  ditil  of  -l:ickiny.  ;iitd  this  will  make  ' 

X',  inter  threshimy  ('asier.  1 

No  far  there  luis  lieen  no  sliortaye  of  ears.  ! 
1071,,  iuii  yretii  •■iiiprehensioa  Is  felt  ihai  ihei-i 
pj  “  will  he  otn*.  .\lr(‘a(l,X'  oiie  of  t  lie  foolish  . 

I'l'u' isions  of  the  nexv  (train  .\et  is  tuaititey 
,S.',  '  iCelf  felt;  farmers  are  piminy  their  names 
7.S  I  •>  fora  car  xvheii  they  Iiaxe  not  onix  not 

I  I  I  ■  start  I'd  ■  I  o  thre:.||  lull  luixe  no  prospi  i  1  of  a 
“  t  lircshi im  machine,  and  are  Ihii-  d.  hyx  iny 
INO  mox, 'merit  IT'ion  i  lie  elex  tiiors. 

I  I  (I  .V  p  pea  ranees  a  lomy  this  line  are  a  .  I  olio  xx  s : 

From  Dauphin  to  Ktinisaei,  tin-  luss  tVom 
11')^  exees'ilx.'  rain  -  xxili  lie  Intix.x.  I'edneiny  tlie 
P  I  I a  ininiii  I  of  in:ii'l.e! :i hie  yra in  near!,,  inn-t  hird. 

■  III  ihi-;  lerrilorx  less  than  p(  r  eenl.  of  the 
t  hrc-liiny  has  hi  (  It  done.  Wheat  willyfade 

,M)i  .,  yeiierallx  |(l•,ver  xx  it  It  a  X  i'r,v  stnall  jii  i'ei'iii.-iye 
'.Ml  '  "!  -■  i  eats  will  he  nuliidx  i;';ir;i 

(jl  I  No.  I  feed  and  lo.ver.  l•'roln  Kanis:n-|.  xxesi 

();.  to  Mdmonlon  the  r((liieti(ni  in  anioiiiil  of 

!>()  market  a  hie  lira  in  will  In  \ ,  r,x  small,  possihl  x 

q((:i  U"l  more  tln'iii  10  per  cent,  as  'ar  wist  .-i'- 

'  (jnill^  L.'ike  :in(l  .7  per  eent.  from  (.iiiill  l.tike 
i;,|  1  -  to  I'ldinoiiioii.  'I'iiis  is  |ii('snpposii|e  iw,, 
monllis  of  line  xx  eat  her  for  the  1  hri- hin,x’'. 

(K  it  The  qnalitx  of  the  crop  fiion  Ktimsiiid,  to 
'  Udinoiiloii  is  hetiee,  ’I'here  XX  ill  he  it  lar;re 

j  iimoiiin  (,f  No.  x'''neat  and  a  fair  pi  reeiiltiye 
I  of  No,  Canadian  xVe-tern  o:ii'.  iielween 
(.)iiill  Laki'tind  N'c’icxilli  ahoni  twcnlx- 
lixe  per  ceil!,  of  the  i  hl'eshili.y  is  done,  and 
from  Vcyiexille  to  K(l nnui uui  ne:iil,v  liftx' 

'  p("  cent  I  do  not  ihiiil-;  llnreari  anx'  o.-tis 

'  on  this  line  lh;tt  h:ix;’  not  heen  to  some 

e.Meiil  tilTiel.  il  hy  frest.  Init  ill  ln:li.,',  i  ases 
_  ■  ills  X  (  '.'x  sli'yli  I  and  In  t  he  (list  liei  -  \\  In  re  the 
I  daina'te  is  the  lieaxii  -1  1  hex  haxe  an  i  ecl- 
..).(■  loc.il  nnirkei  fix' (luisl  rnei  ion  ini  ii'ion 

'  I  a  till  In  III  h.  r  (  .1  m  ps. 

Whih  from  Daiioliin  to  Kaim-ind:  eondi 
I  I  ions  a  re  xvorse  1  ha  n  in  P.l  I  I .  fi'oin  h.amuiel; 
i  I  to  I'Idinoiiion  thex'  t.ii  heiii f.  and  tlie  ,yi.tin 
'  •  :  w  ill  yrade  lii'yher.  hnl  1  xi  i-'  wheic  di  lix  ei  ie-', 

■  j  are  later  tha  t  in  loll. 

I 

,;7,J  B.C.  RAILWAY  DEAL. 

110  PiicWic  I'kistcrii  l{ii,vs  l.iiii'  .•mrl 

NO  I  .Vs.sc(s  ol  iloxvi'  Sound  4V  Norllici'ii 

;;  I  (From  :i  .Spcciiil  ( 'oi'rcs>poii(]ciil . 

111  \'\N((il  X  1:11.  li.C.,  Tin  Ptieilie  (ll'eat 

I*'>  hlaslefii  ( 'oinp.inx'.  w  hiidi  i  hiiildiny  a  line 

IM  from  \':i  neon  X  cr  to  l''orl  (leoryi,  has  Jiisi 

Jl  cotndilded  ;i  (h  ;d  for  the  piindKise  ij'  I  he 

IJ  Ilowe  Sound  ik  N'orlhern  line,  ttikiiiy  oxer 

Ii'-!  ;  il.s  yeiK  ;;d  assets  a-  xvi  ll  as  the  iimold  por- 

Ilion  of  \(  XX  port  loxviisile  at  the  head  of 
Ilowe  Soiiiid.  The  xcndiirs  incimie  the  * 
>'-’'2  1  I  loxve  .Sound  ik  Xert  In  rti  Di  x clopmeiit  eoin- 
pafix'.  a  corpora  I  ion  controlled  I".-  .Mi  ss|-.:, 

"N  j  .1,  ( ’,  Ki  il i).  .\in  hnr  .McKx o.'.'  and  J.  C.  (till. 

I  the  owni  rs  of  the  I  loxve  .Sound  ik  Nerihern  ! 


WII.I.I.VM  .AXI>  Dl'KK 
STHKK'rS 

Prixperl.v  eon'isi  iny  of  hrick  li  iie- 
menls.  hinyi'^  hriidx  sttihlc.  frame 
hiiildinys  and  hiryi'  xtird  xvith 
frontaye  of  l-Pt  fi.  on  W  iliitim  St.. 
tindO.Nfi.on  Duke  St.  Total  area 

il-'lll  .s((.  ft. 

s  r.  i>FMs  .sTi{i:i;'i' 
FilON'I'.VAJK 

Properl.x'  (onsisi  i  my  of  stone 
from  ihils  and  one  self  eoniitimd 
house  xvith  fronttiye  of  107  ft.  <>  in. 
on  St.  D(  nis  St.  Silnaicd  in  yood 
vettiil  district  and  therefore  ;-iiit:i- 
hlc  for  coiix  ('r.sion  into  store  -. 
Total  area  1  1 .07'_’  s(|.  ft. 

fkoxtina;  on  tmk  c.vnai. 

Txvo  tine  hlo(d;s  of  land  Ironliny 
on  Willi:ini  St.  and  the  eamil  xviili 
xaliialde  xvaler  riylils.  This  is  llm 
xery  hesi  of  indiisi ritil  properl,x 
.and  issellinyat  :i  loxv  tiyure.  I,;irye 
hloi  k  ‘Jtl.ti'.tll  s(|.  ft.  Sinallcr  hloi  k 
PJ,7i!0  si|.  ft.  Can  he  ptirehasid 
loycl  her  or  seiiai';it('l,x  . 


VlCTORl.V  STKFFT 
FKON'rAfiK 

I’roperl,v  consist  iny  of  stone 
front  houses  with  I'rontjiye  of  lOti 
ft.  on  Victoria  St.,  ahove  Burnside. 
I'lejiially  silitalde  for  luisiiti  ss  site  or 
Idyll  (dass  a  p:uM  meni  house.  A'erv 
.at  1  rael ixe  speculation. 

ST.  (  ItltAIN  .VM>  ('I.ARKK 
SrUFITl'S 

l’ropert,v  <ain::isliny  of  hon.se.s 
and  lltit.-  on  St.  Crhain  St.,  riinniny 
Ili.Mityh  to  Clarke  St.  L'l-onlaye  of 
00  ft.  on  hoth  streets.  Toltil  area 
21,1  17  sq.  ft, 

ON  sr.  f,.V(VKFN('l'; 

KOI  I.FVAHIA 

Vticanl  1(0  jiisl  ahox'e  Mount 
Koyal  .Xx'enne.  .Mintoxi'ii  xv.all 
-aireadv  hiiili.  No  laisl  to  use 
s;in',e.  I.ol  MKaislires  ;>.N  x  SO  ft. 
I.oxv  priia'. 


These  properties  are  well  worth  further  investi¬ 
gation.  Prices  and  terms  at  our  office. 


’Phone  fw  fl 

Mnin  -  .‘btO  ^ 


l.W  Noire 
Dame  SL  W. 


TORONTO  STOC  K  BROKERS 


COLE  &  SMITH  - 

TORONTO,  ONT. 

.J,...;.,!  leis-r-  .'ire  (lew  re;i,l\'  ell  Cl'elVI,  Iti  -i'IX','.  I.;i  IteSC. 

(  ■,,:'l..'l,er-l''crl:il.'l.  I 'll,X' et  (■,i|.:i!l, 

V.  !;!'!'i;  I  S  tl-'  IN  I  (titifsi  i:i)  in  mimni; 


Brokers 


FNOI.ISII  HOYS  ON  ON'I'.kKIO  FAKMS 
‘  I'lie  Feii.aiit'i.'il  i 

■Mr.  Thonuis  Si'ilyxviek,  of  the  .Innior  Mi- 
itr.alion  Leayiie.  xx  ho  r."e(nili,x  xvent  lo  On- 


TORONTO  STOCK  YIELDS 


I  Mailxvav.  The  total  .amoniil  iiixolxed  in  i;irio  tind  phiced 
I  the  de:il  is  in  exee-s  of  .<1.000.000.  'i'he 
;  lloxve  Somifi  line  started  :it  N'exvpol't  iind 
:  r:'. II  up  into  the  ('lieahamis  liixia'  xtille.v. 

'  ( 'omparat ix  (  l,v  little  xvork  had  heen  done 
ion  il  iiiid  till'  P.'icilie  (Ireai  Mtisiern  will  ii-e 
M  ills  as  part  of  it  s  r(,n I (■  I  o  Fort  ( ieorye.  The 
I  next  10  da.vs  x.  ill  .-ei  const  laid  ion  woidx  well 
,  iind; f  wa.v.  and  the  pn  sidi.ni  of  the  eom- 
I  luinv  sttiles  that  tin-  line  xvill  he  eonipleled 
I  in  iOM. 

YUKON  MAKES  A  RECORD. 


f  .<1.000.000.  'i'he  hoys  on  farms,  has  relnnied  and  annomiees 
d  :it  N'exvpol't  :in(i  lh:it  the  M  inisler  of  .'.,yrieidt  lire  for  1  he  ( )ii- 


t  ar'o  (  he,  el'll  men  I .  uinler  xvliose  depart  nienl  '  eniem  |iio.... 
tile  hiyxs  xvere  ph'eed  ill  po-itions.  v.a-  r\-  <  .m.  <  u  n.  l.lii.i 
eept  ionall,.'  tilea.xed  to  wch  om."  them  l<i  *  .m.  P.i  .  I!\ 
the  proxiina.  The  ho'.'S  luiX'e  all  heen  *  llx  D.nix  pill.... 

placed  on  rarm-;  ami  are  deliyli I ed  x'.ilh  Do.  (oimnoii . 

lln  ir  eondilion-s  Their  ii\'ei';i'i('  i-  1  s.  and  ^  on.  iiiik  1  >  ( 1.1-... 
.Mr.  Sedyx'.iel;  proitlicsies  lliai  in  I  or  •>  Di  , ,  I  inliil  Mx... 
,xe;irs  I  hex'  xxil!  liaxe  y.aineil  sitl'licienl  ex-  !),,ni.  (  o.d  pul 

perielice  iiml  raxed  enoiiyh  capital  to  stall  Doin.  lion  pul.. 

I  a  rm  in;.;'  on  lliel''  own  :ie('omil.  Nd  inori  Dom..''l(il(  oip.. 
rosx'  |)rosp(  el  than  this  i-  idVi  fed  to  loxxn  Du-.''ii|i.  <  oininon. 

ladr  of  (  h'e;0  Britain,  xx  iio  li.axc  not  ;;reat  .M  n  i\.i,x  put . 

oppoi'l  lOii  til  in  this  eonnlrx'.  Next  xctir  Do.  (  o.mnon 

il  is  propo'i'd  lo  lu'.aci  .700  Kii'fli'li  lo'.vn  laiD  M  tph  hi.n  pul... 
on  Oiil.ario  l':ii'm'.  Mr.  Sidywiek  speaks  ,Mon.  Kmt .  pu  1  . 

(  iilhnsiaslieally  of  the  heaiilifnl  settled  farm  Do.  coinmoii . 

hinds  of  Son!  Iiern  OnOuio.  xvliidi  xxitli  cos;.  ^ '  ' 

farm  hoii.sis.  irnitfni  oreittirds,  li,;e  il.aii'X'  •  •  M'lii  pul  ... 

lock,  excellem  horses  and  tidds  of  lia;- ,  Do.  (oniinon . 

liiai/e.  xvill  111.  harie.x.  oal.:,  hind',  xx  In;;  I ,  i'hi\.  . 

.•Old  other  crop-,  n mind  tin  x  isilor  of  the  iio'l'  .l.iin  no  . 

nio.-'t  :illr;idix(  ;-ide  d'  rnr.-il  life  .'it  home,  ixoyi  i.' pu  I . 


■■  k'liii  may  he 
in  (■‘u;e|’i,-ion,  " 
iudurti'ii's  ,y(',iny 


into  tne  txvo 


that  yyratioii 


1 1n  ir  lu-osperit.x  is  ahsoliiti  l.v  assured  lo  say  holders  xvere  I 
iioliiiny  of  the  itcmendour  advantayes  de-  than  the  Ian 


mat  iuirhor  facilities." 


<ANA1>1AN  IIKIIIWAY 
ASSOCIA'ITON. 


xxeek  at  A\  innipc 


vear  xvere  elected 


folloxvs:  Pre-ident.  W.  Kerr.  New  West-  priri 


ininsti  r.  (re-eleeled  1 ;  x  ice-pn -idem.  1''.  K. 
.'xiution.  Toroiilo;  seeretar,'-.  P.  W.  I, life, 
k'x'esi  uiinsti  r;  In  asiirer.  T.  F.  liaxter;  x  ice- 
pri'sideiils.  one  for  each  proxinee;  British 
(  oiumhia.  K.  Todd,  Victoria:  ^'ukon. 
Ceorye  Hlaek;  .Mherla.  James  MeCieorye; 


Slump  ill  Smellers.  disposed  to  yo  "short"  knew  lluit  the 

,  1  .•  i-  .1  /.  1-  fioatiny  snpiily  of  liie  sloek  xva-  extremeix 

-  , .  W  hen  the  anntial  medtny  ol  the  (  onsoh-  or  ,  ti..'-,oo  now  oni- 

mne  of  their  Knolis!,  dated  Mimny  and  S:ne!liny  (  oinpan,x  ol  oandiny -l.OOO  are  in  t he  hands  of  investors 
ol  loni(!iD;»' a  "tcc  !  <  aiiixla  was  in  |)rosp<*('t  tho  stock  >c)M  up  nossilulit v  ol*  s('f*nrine  aii\  ol'  these 

I'd  nnollidally  will  he  to  S7N.  ^oilowlny  that  event  .wit  h  its  in-  is  extnnidv  remote.  With  t  he  ■(-xeepl  ion 
il'acnire  of  steel  rails. ,  delerminale  dediiration  o,  a  I  percent.  helweeii  (iOO  and  7(10  dumes 

dividend,  there  were  sexcral  days  ol  eom-  w  in  t  he  hands  of  the  hnikers.  t  hi  leila  nee 
"  said  Mr.  Swenerlon  iciral  i vc  neylect .  Sndi  enly.  t  hen.  t  lie  stock  ,,r  1 1„.  ,| ,,e!Ms  eont rolh'd  hv  insiders  When, 
x'.ith  the  te.any  nexv  slumped  '.(points.  1  he  re;.son  or  t  hesi  ,  herefore.  t  he  Mom  real  Ira, lees  coni  m,  need 
rations  lie-  rn  the  tael  that  the  .share-  to -el!  Tooke  common  "short."  hccmiseihc 
Iders  xvere  looiviny  .or  si.metlmiy  heiOf  presidetit  of  the  coni|)any  luid  puhliciv  de¬ 
an  the  lari'  that  the  diieetors  hnak.x  pi-i.-ated  a  small  adv;j'nee  in  the  stock,  thex 
•veil  up  tl.  th.uii;  hut  It  li.ok  a  little  time 

the  lorinei  to  .UMxe  .tl  I  he  eouc|ti-ion  hla  tn  iny  Toroii  I  onians  for  I  heir  pr,  d  ica  inent . 
at  It  xxas  1  heir  cue  to  set  up  il  howl.  i  lie  ,|,,,v  should  do  their  oxvii  liiilc  saek-dot  h- j 
iole  pack  is  now  in  lull  till  and  s,,,,,,.  .,„4..„,|„,s  ,s,„„,,  when  the  afVair  iMc.inn' 

•esliny  dex  elopnients  ma,y  he  expected  ,  j,,.  ’|'o,-ontonians.  as  a  matter  of  iad. 

linn  the  next  lew  weeks.  ne  .stand  tluil  )„  t),,.  fescue  of  the  Montrciilei-s.  per- 

i.  shareholders  lak,'  i-  thin  the  eoinpan,'.  „iininy  them  to  yet  out  on  a  verv  reasomd.l- 
now  I  xperiencmy  t  he  henelits  ot  hiyh  p-isi- 

iees  for  metals,  and  that  if  eondilions  "  '  y.  A.  Riiss.'ll. 

tiliuuo  as  at  present,  clonl>!e  tln^  aniomit  ^ 

!>rolits  reai)e(l  the  past  ,vear  xvill  result  Some  of  the  personalitrers  of  liie  Toronto 
nil  the  o|)eriilions  of  ihecomin'r  season,  financial  xvorld  tiaxe  heen-  eoininy  in  fori 

lilt  heiny  the  case  they  eonteiid  ihiit  the  a  little  mention  duriny  the  past  few  days.  I 

eetors  eoiild  xer,\'  well  haxe  afforded  to  Mr.  Thomas  A.  ILussell,  tlie  yeiier.il  man-  I 

diire  a  permanent  dix  idend  of  1  •(,  pc,-  ityer  of  the  Russell  Motor  Car  eompaiyx  .  j 


serxed  up  to  them;  hut  it  tool;  a  little  time 
for  the  former  lo  iirrive  at  I  he  eonelti-iou 
that  it  xviis  1  heir  cue  to  set  up  a  hoxvl.  'i’lic 
xvliole  pack  is  noxv  in  full  lilt  iind  souk,  in¬ 
terest  iiiy  dex  elopnients  ma,\'  he  e'.|>ected 
within  the  next  few  xveeks.  The  .stand  tluil 


<;oM  Proiluelioii  in  Ciiiiii.liim  Fii-hl  (lie  „„'i tie-:  in  i  ids 'eomil rx'. 

KiusiesI  sinee  the  lioom.  it  is  propo-ed  lo  pi.-o-i  .7!;(l  Km;l 

lFr<im  il  Sp,‘eiiil  < 'orrespoiicli'iit .  '  Diuario  liii'iu-.  Ml. 

,,  ,,  ,,  ,,  I  nlhnsiaslieidl'  ol  the  lieaiitilii 

Vax.'o.-v.;ii.  B.(  .  .'^Ir.  ((.  I>.  IVrry .  yen-  !.,„,|s  of  Soul  hen,  Onlaiio.  whi 
eral  manayer  Ol  t  he  k  nkon  ( .ohl  (  miipany.  ,„,,.!..,f,| 

iirnved  ,n  \  a m  on ver  t  hi-  xxi  ek  and  an-  ti 

noiineed  Iha  yold  proiliici  nu,  in  the  (  ana-  l„„. 

ihiin  knkmM  hiss, 'asiu,  xv.udi  H'  the  larye-d  ol  lor  crop- ,  remind  I  h,  x 

Since  the  himni  period  in  he^^M  lie  j , ,  .i,],.  oi'  inr.-il  I 

estimated  It  ill  OX',  r  <.>.0(1(1. OIK).  I  In-  eoin- 

Iiany,  which  is  ciuil  rollei!  hy  the  Cnyyeii-  ...-.v..;  » 'i'’/4'e  ,  #  -i- 

heini  interests,  owns  niiel  of  i  lie  yiomid  Ql  I'.Kl'A  <  xl.k.  I  I  «<>. ,  \i  I. 

on  (he  Daxvson  side  ,it  the  ,yoln-i,,';i ri ey  new  jioini  in  rehilioii  lo  l  hi-  'x\  ori; iH"' 

creeks,  operatiny  on  llmik'ir.  FI  Diiriido,  Conipeiisiition  .\i'l  of  (he  I’rox' 

Bonanza  and  rpper  Boniiiizii  ci'ei  l;:..  Tin  y  i,,.,-  xx  as  ileeided  hx-  .M  r.  -I  iisl  ie 
hax'e  N  dredyes  .iiid  Ki  hx  di'iiiilie  plants  in  jt,,.  .Superior  ( 'luirt  Ihi-  ■.vee 
operation.  .Mr.  Ferry  helieves  that  the  fuled  that  he  had  no  option  P 
Klondike  has  still  i;  yi'i  at  nuinx'  yood  yold  ,i;uniiy',  >  for  death  to  ;i  sU'.i  le 
,veiirs  ahead  ol  il.  inoxided  ior  in  the  -iieeiiie  Ian 
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|•onx('mion  the  slnireholders  liike  i- 


Ciiiii'diiin  Iliyhxvax'  .\ssoeia! ion.  as  is  noxv  experienciny  the  henelits  of  hiyh 
nt.  W.  J.  Kerr.  Nexx  W Cst-  prices  for  metals,  and  that  if  eondilions 
■ledi;  X  iei'-pn -idem.  1''.  F.  contimie  as  at  present,  doiihlc  the  amount 
to;  secretary.  F.  W.  Fuce.  of  protits  reapeil  the  past  year  xvill  resiill 
I nisiirer.  T.  F.  liaxter;  xice-  from  the  o|>eriilions  of  ihecomintr  season, 
for  each  proxinee;  British  That  heiny  1  he  ease  t hey  cimteiid  t hat  the 
■k  Todd,  Victoria:  k  iikon.  directors  could  x'er,\'  well  haxe  afforded  lo 
Alherta.  James  MeC.eorye;  deeliire  a  permanent  dividend  of  1  per 


Iilnionton.  Alaiiitoha,  .Max'or  Fleminy,  ci  nl .  qiiarterl.x'.  The  plan  ol  f  ho  oei-asional  hu-s  heen  ,dti']‘ed  t  ho  prysidtinc,x’ of  t  he  1  iiited  i  ^oi'fiuenl  issiii 
Jr.indon:  :s:i.-kat('he\van.  (!eoi'-ye  Thompson,  dividend  is  not  looked  upon  with  the  sliyht-  -Motors.  I.iniiled.  hut  it  is  leariiod  on  yuod  !  Ii-is  jloelamd  ; 


VAlVr'ni'''VF'¥?  QTnriiC!  the  Vieiim.  The  .\e|  III'OX  ides  a  minimum 

>  ,;f  <1 .01)0  and  a  ma.xinimn  of  .<2,000.  hut  tin 

„  ,  ,  iudye  ruled  I  hat  these  limits  were  appliea- 

_  'From  a  .Speoiji!  <  orro.spoiiilon I .  t  ,,,,,  ,.,|,,|.v  iiiied  hy  four 

V wool' vi;ii.  B.C..  -The  local  stuck  mar-  p.-uduc',  d  less  th;in  <l,0()0ur  iiiiiie  (luin  <2.- 
ket  has  hei'ii  dull  and  uniiiteresliny  fur  some  poK  |,,  ij,,.  ,.ase  at  issue  the  xvaye  multi- 
tin, e.  '1  he  (ll’eat  West  Fermaneiit  l.uan  plitd  iix'  four  prudiiecl  x'.liieh  >nm 

eontinnos  the  most  active  uf  the  luc:il  in-  y^tis  axvarded.  luyether  with  ■<'2.7  for  fiini  r.-il 


hoc  xxas  ileeided  hx'  .Mr.  .Illsliec  Dlllllop  in  'lui'ulilo 
the  .Superior  ( 'uiirt  Ihi-  '.veek,  x‘.  Iici!  he  lwiu,'il 
ruled  lluit  he  had  nu  upliun  Iu  redllea  the  W  muipi'ti 
dainayi's  fur  death  Iu  a  sui.i  less  lhai,  ihtU  Can.  Fer 
piox  ided  iur  in  the  specilie  lanyiuiye  of  I  lie  II. mi.  Fii 
Act,  namelv  four  limes  the  anmuil  'ivayi'  uf  II.  A'  1,  I 
the  vieiim.  The  .\e|  [irux  ides  a  minimum  Nat. 'I  rir 
of  <1  .(too  ;ind  :i  ma.xinimn  uf  .<2,00((,  hut  tin  'I'ur.  (  h  ii 
jildye  ruled  I  hat  these  limits  were  appliea-  < 'au.  l-o'y 
hie  uiil,\  when  Kie  salary  imiltiplieil  hy  four  ixx,xi  r-7 
prodiiei  d  less  than  <1,000  ur  iiiure  than  <2.-  •'pa.ii.  Mii 
000.  In  the  ea.-e  at  issue  the  xvaye  multi-  Bia^iiiaii 
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Indian  lletid:  ((nlario,  VV.  J.  'I'ret hexx a,\'.  est  faxor  l>.x  either  the  shareliolders  or  the 
Turuiito;  (.(iieltee.  (t.  .\.  Siniiifd,  Mi>mr,':il;  hrokers.  'I'he  lormer  xvould  tu’efer  a  .smaller 
and  Ne','.'  Bi'iiUsxx  iel;.  W.  .'x.  Anderson,  St.  dix  idend  with  an  occasional  lionns  and  the 
.lulni.  Thus,'  fi'r  N'lixai  Scotia  and  Frince  hit  ter  sa.x' t  hat  such  a  course  w  ould  he  likel,v 
Filxv.ird  Island  xvill  he  selieted  at  a  hiter  lo  eonduco  to  yreutcr  stahility  in  the  stock, 
dati  hy  the  e-i  i  titiM'.  which  is  composed  of  .ShorAs  ill  Tooko. 

iho-e  mentiuneil  tihove.  ,  ,,  ..  , 


dix  idend  is  not  looked  upon  witl!  the  slittht-  .Motors.  I.iniiled,  hut  it  is  leaciiod  on  yuod  !  has  jl eeltiri'd  a  n  yiilar  qiiarlei'ly  dix  idend  dufundant ,  and  the  j7!ainlilT  xv;i 
est  fivx'or  hx  eitlier  the  shareliolders  or  the  aulkorily  that  he  lias  in'clined  ' t he  honor,  j '(i  l-’i '‘ents  pi  r  sluin  .  W'liile  t here  ha:  heen  ,.|,|!,t  of  l.urelio  Falmieri.  Icilh 
hrokers.  'I'he  former  xvould  tu-efer  a  .smaller  The  aiilomohile  husincss  across  the  line  |  no  yreat  aetixity  in  (iranhy  ( 'onsulidated  yiuu  on  t  he  kiiiuriu  Bridye.  .k 


I'he  (ir;ind  Ti'iink  Rjiilxvax  wa- 
ind  ihe  jkhiinlilT  xv;i:;  the  orpluin 
Clio  Falmieri.  hilled  hx  an  eii- 


A'OKPOR.iTlON  C'OI'NSF:!., 

The  Toronto  City  Conneil  has  aiiimintcil 
Mavor  (lear,v  to  the  oflice  of  Corporation 


is  not  in  the  host  condition  at  the 


liiritiy  the  ptisi  'month,  the  iniee  show 


k  not  her  ouini  ('umisel,  ;it  ti  salar.v  of  .SS.IKIB. 


latter  sa.v  that  siieh  a  course  would  he  likely  time.  hut.  after  tJie  yreat  suecess  that  .Mr.  improvement.  Coronaiiun  Cold  wa 


to  condueo  to  yreutcr  stahility  in  the  stock.  Miisscll  has  made  of  the  similar  enlerpri-'e  j  most  actix'c  of  the  miuiiiy  siueks,  -a 
•n...  •  'I'  I  Canada,  there  is  no  rea.son  to  tliink  that  j  •■><>  cents  recordiny  a  m  xx  hiyh  tiyure. 

The  .Shoris  111  look.'.  equally  enviahlei 

'ihat  was  a  very  pathetic  wail  that  came  reimialion  for  himself  in  the  IJnited  .States.  '  .STRIKK  TIIKF'VT  VI'  CKOM'S  N 
from  Montreal  trom  the  "sliorts  on  'J'ooke  A  university  yradu.ale,  Mr.  Uussell  has  heen  I 

eomm.on.  Mere  in  Toronto  a  yood  deal  of  ahle  to  eomhine  practical  ahilitv  xvith  eiil- I  Cai.u.xkv,  .\i.t  x.  — Failiny  to  yet 


lUit,  lix-  t  lie  e’l  ctitiM'.  wnicn  ts  composed  Ol  Xlio  Shorls,  ill  V. ,iu  ii'u.son  lo  tiiini;  imu 

iho-e  nientiuned  ahove.  „„  I  He  .Miiirts  iii  I  ooko.  hexvoiild  not  make  an  equallv  enviahle 

- that  was  a  xery  iiathetie  wail  that  came  reimialion  for  himself  in  the  Uniti'd  .States. 

NinSSINt;  M.iKKS  BlT.l.ION  from  Montreal  from  the  "sliorts"  on  'J'ooke  A  university  yradu.-ile,  Mr.  Uussell  has  heen 

KL'A '<)!{!).  eomm.on.  Mere  in^  ioronlo  a  yood  deal  of  ahle  lo  eonihiiii'  prai'fieal  ahilitv  xvith  eiil- 

Imllish  nexvs  on  'I'ooke  -was  eireuhued  on  mre  in  :i  reniarkahle  deyrci- 
'riie  Xipissiny  Mines  on  Tuesday  made  the  Street,  hut  always  in  this  comieetion.  A-  ynat  deal  of  svmiiathv  is  hein"  ex¬ 
it  ne-w  record  for  huilion  shipiied  xvlieii  they  it  xvas  made  evident  tlial  there  was  no  ex-  ],res.sed  for  .Mr.  U.  B‘  Molden  who  xva's  the 
SI  111  imt  F2(l  liar.s  of  silvi  r  eontaininy  ox  er  pcetation  of  a  dixidend  until  the  eom|)le-  local  vepresintative  of  Ale.ssrs  ’  U  B  l.'viiiaii 
!,7(l,l)i»il  oiii'.ees  and  valued  at  < |ll(».(l(t('.  tion  of  the  eurrenl  year.  Il  xvas  pointed  out  and  Company,  of  Kulj'aio.  tJu'  ilefnnei ‘.stock 
'I'h,'  prex'iiiiis  reeurd  xvas  also  held  hy  the  that  theeqmiciny  xvas  doiny  a  hn.'-ities.s  eon-  hrokeraye  firm.  Mr.  M.)lden  and  hi-  priii- 

Nii'i^.-iuy.  _  _  sill,  rahly  in  excess  of  that  of  last  year,  that  ei|)als  luid  heen  in  association  for  2  deeade.s 

i»  xvK  H"?  ,  vi'ii  n'l  lA'iitvi.'  ”  *‘'e'^<^l‘Mel,v  iimmssihle  for  tin  factory  and  for  niaiiy  years  thev  did  a  llirye  and 

ii.i.i.'iv  II  .11  1..11  iii.-^i..  p  puce  with  the  orders  turned  in,  and  hierative  Imsiuess.  Bul'iioxx',  throuyh  the 

'I'he  Bank  of  Montreal  has  opened  a  I Iial  the  inanagenieiU  xvere  eonsideriny  idan.s  fortunes  of  ehanco  they  have  been  forced 
hraneh  at  Luchiu.e.  (kite,  with  2xlr.  G.S.  A.  tur  a  ‘2-a  per  eent.  enlarycment  of  the  plant,  to  the  xvall  and  Toronto  traders  xvill  lose 
Olixer  in  oharye.  In  addition  to  these  facts,  those  that  xvere  in  the  nciyhborhood  of  $100,000. 


'  at'  raised  h,\  the  deleiii-e  xvas  a!:,()  di,  [losed  o!  Reyinald  ( ii  arv  w;ts  horn  :it  Strathrox',  tknt., 
(he  in  the  mpliye  hy  the  jmlye;  it  wa- elaiimd  ,.ducal,;i  at  rpper  Canada  Colleye 

■■  at  ihal  iindir  the  .\ci  the  cuinpaux'  w;is  only  ,  ■  •  ,,  ,  , 

ohiiyi'd  to  provide  for  the  imiinlenance  and  aiid  loionni  I  nixorsuy,  called  lo  tlie  Bar 
education  of  the  box-  (ill  hit  Kith  year.  i'.IO-t.  K.C.  F.tOS.  member  of  the  firm  of 


s'I'rikf:  tiikkai'  a  i' t  kdm  s  nf:st. 

_  (!ai.<:.\kv,  -ki.T a.  — I•’ailiny  to  yet  their 
eiaims  for  yardinys  snhmilied  for  arhitra- 


C'ANADA  IKO.N  VOKFOHA'nDN. 

.‘vs  a  resiiit  of  Ihe  iron  trade  I'l  vix'al  in 


SI  111  otii  F2(l  liar.'i  of  silvi  r  eontaininy  ox  er 
1,711, (Util  oiii'.ees  and  X'alueil  at  < |(I0.()II(>. 
The  preViiiiis  reeurd  was  also  held  hy  the 
Niiii^.'iny. 

K.iXK  UJFVNCII  AT  I.ACIlINIi:. 

Tim  Bank  of  Montreal  has  opened  a 
hraneh  at  Luehii’.e.  (ktic.  with  2xlr.  G.S.  A. 
Olixer  in  oharye. 


A-  ynat  deal  of  symiiathy  is  heiny  ex- !  ij.'**'  •  lie  miners  in  1  he  empluy  of  i  he  ( 'rows  ,1,,.  ftiiicd  States,  the  Canada  Inm  (',>i' 
jiressed  fur  .Mr.  1{.  B.  Molilei'i,  xvlm  was  the  |  'eyt  ^  oal  ('oniptiny.  niimhei'iny  Iwu  ihuiis-  purtilion  ha.-  i'e-u|)eiied  it-  iron  mines  at 
local  repres,  ntative  of  Ale.ssr.s.  ]{.  B.  I.yiiiaii  [and.  have  prtietieally  declai'id  I  hi xxili  'I'orhruol;  and  resumed  shipimiits  I'rum  i  h, 
and  Couipau.v,  of  Buli'aio.  tJie  defnnei  .stock  !  eiji'tiiiue  iieyol iai ions  no  loiiyer.  A  eon-  p,,i'j  of  li’urt  Wade,  N'.S. 


ciliation  hotird  htis  been  asiced  for. 

Me.s.sr.s.  kV..  S.  Fdxvai'd.s.  Bun'  F.  Carl- 
xvriylil,  (ieorye  (.Joldie,  A.  C.  Mcl.eod.  N',;r- 


Of  the  .kmericiin  rnrn;ices  alony  tile 
iny  the  ore  of  the  luuiptiny.  imt  I! 


i'.lh-t.  K.C.  F.tOS,  meiiiher  of  the  firm  of 
.Maedonell,  MeMasler  &  Geary.  Me  xv;is 
eounsel  for  Ontario  in  the  Dominion  liisiir- 
anee  !  n  ve.stiy;it  iun.  Flecled  Controller  in 
in  lOO'.l.  .Mayor  lill(l-l'2.  Me  is  unmarried, 
'or-  'I'he  .Montreal  <  'it.'"  Couiiei!  has  appointed 
at  Mr.  .Ui  -lice  I.atirendi  an  to  (he  oflice  of 
the  eliit-f  curiyoi-atiim  eimiisel,  at  a  salary  of 
<12,000  I'isiny  lo  .<1.7,000.  CharU’s  l.tiur- 
'ast  I'lideaii  xvas  horn  at  St.  Barlhelemx ,  (pie. 
per  !,N(i,7,  ediieated  at  lj'.\ssom|>tion  Colleye  and 


cent,  xvi  re  oin  raliny  last  year'  inriiaces  are  l.axal.  advocate  l.Stl2.  K.C.  190(i,  head  of 


every  xvhere  and  ordi  i'; 


ixriynt  (.icorye  (.Joldie,  A.  (  .  .Mci.eiui.  .Nor-  now  re-opiminy  every  xvhere  and  onu  rs  have  linn  of  i.aui'eiuleau,  JMletier  ik  i'elletiei" 
I-'  'J-  I'.  Kii'ki'l,  J.  M.  Aliller.  been  reeeix'od  hy  tie.'  eomjiaiiy  I'm'  a  kiryi'  puisn.e  judge  1910.  Me  inarriod  iu  1S9S 

:Uex.  asken  and  H.  V'.  Weldon  are  visitiiiy  tonnage  of  m  e.  On!  rs  are  also  ,  oniiiiy  in  Georyina,  eldest  diiuyhter  of  (7.  J.  Beaudet 


Tisher,  J.  I'.  Biekel,  J.  11.  Aliller.  i,een  reeeix'od  hy  tie.'  eomjiaiiy  I'm'  a  !ar 


the  Porcupine  gold  lields. 


from  Germaiij'  and  Eiiyland. 


of  Cotouu  du  Mac. 


/ 


i 


O' 

tMPORmm 

harbor  sheds  AREii  _ _ 

IN  CHAOTIC 

OU.  -  T,  *'••‘’1’  '>«»nn6od.  Ui,  JUHiH 

H'H23?:li?i3l==s|ilfllSS  ^Acnvffy 

chant  Declares  tLi  5 Views  Cold  I 

Longer  „  Find  Golds  k^n  r':'"'' "  "'  . .  '  *’*■■'**"  "'“hout  Trentlrs  fit  I 

Bring  Them  Across  OcelS^Cl'^  . ....".r, ■„;"';!  \e7Fml  ^ 

'-r>or,ors  a„ ,,-....  ,,,, ,,  ,,  ,  '1  hi  liru  'tni  --.H.h  T’*-/"' '  Specifications  ArrZ  I 

r«,;r;:i:.':'';f "'"'  . . . .  irh,i  Awakening  '  I 

^'oBtroai  ..r; n-"i;S  kil'  '';hki’"S  i-  th..  i.,, f--  •'■■"-•  >^<5.-uti)i,h,. ,  I 

'■/Uf(  upon  ■\f„  ,  I-  ■  ".•i'nriiios  and  its  "iand  w  hicli  will  a  lack  of  ,1,.  •^"Id'lics  an>  lifr|,t  as  Vet  "  ,‘'nnn'  Unto  |‘*iHuiiiti  wcaihcrand  1 1,  niliniicdfnc  S 

'•.inir|sca,.i!:"”-^'>'<""n.la.  l>..or  .i;:  ks  po^, <>n.kw£;r  ll 

'li.wv'^n!V,'',7'..  r.''!'''’’’.'  '■""".I  fDr  iho  i for  -ManitMlc.  '>"t  <>nVv''d,"k,l!ViT.?'.' n"U>I<'  '  ' "r  fn, un" wiiV'l  ■■"•,■  ,ha,  I 


TT\fK8.  ^fONTREyU  SaTH  D 

Commodity 

gDiMro 

-c  r-., ,„„/•»'••<«  <voe .  if.  JOHjy  I 

""  ™t::r  ;  ADDED  ACTIVITY  I  ^ 

'■  f-"-ain  mai-kois  ahne,  ,  '  ".i  ."‘''l  "'I  rJ.is  (I Ik /■'•op  by  n  /itljr  If  f  I 


'  ^HDED  activity 

<-o,nd,  ” !  «uppib.s'‘  f ;  ^  - — -  *  *  ^  1 1 1 

.^ainifr  ai  ir,  ,oV,  IoIn  ^  G*'ea<  Winter  17. 

•ui<l  s.)  (W)  '  .  P<  nap  in  p«jp  j^*  ^  *  Ort  VieWQ  P/\l^ 

^•vS;,:';;;:'t:;;,,'s  » t™.. '  xeTrmi?  ^  sapping- 

Ik!!'!  Mb'"  loi.s  o'Vc.o.il'lT.^^  /■'•ni.  i  .  Proffressinrr 


Wat!  V  .  iradr  r>p.;  Kooti  ; 

f*.,  *  ' ‘  o;  roiMKj  |(>i,s  •>'»  r,.,,f  f 

o.k/T  roco  ,1;'",',,^  1 

*  <  nts,  -in,  f*as(‘s 

-n^rl..  cases- con, spil^on^'""'^  and  i,; , 

AIoi-c  sc!!:’"‘k  •'‘•‘Jv- 


ST. 


-  irj 

To-day  is 


Canadi 


.  riv  onirao-o.i  'vhil,.  p,-o, b.cn  made  a,  -''oralloads  sIcm./vM''  ."‘'"'rallv  slow  L" "  <'on- ,  pcrn.v.  frivai,  ,•  p 

SH!!S“S3Siii^ 

i;:;;:;::;;,"  . . .  v;.",-;™  v?  ■  j; "  ;'■■ 

bi'-b  of  .sysfon,  w|,i,.|,  isc-,usi„„  •'"'  Lri-.  a  ) -'inpl.'  oa,s  .-,1  I,  "nd  '‘"‘ts  trood  cV.-ani,  rv  -k 'i'"''''’  b"!  i  !  )  '‘"''''i"',' l•(TnM,s  •  "";"'bsof  ipjo  , 

"'"'‘"".I  nionev  '-'"-"ffPrcal  loss  of ;  J,  "H  'x-storo.  •-."u.ls  orb  ,o  N  '  k  ootL' ' ’">'1  Kic  bau  c,l.  ''- o*' 

"  ,  I  .f,  '7 . . . ■''■•■■o.na,,,.  -i'!' -n- b; 

^bippod  across  ,hc  o, V"‘  'o  ••  IvV,  r":',  ""■  '-".Vfrs  i'""'’  n-  'lie  l.ids  fr  inf  '<,,,0  ,  /  ffredyintr  1 1,  '•Vr,;'.!'''. ,  '  v»<osi' 

niau  ,oM  T,„:  K,  v  """  ''"i  inHu.lcs  Ih,.  for  '.or  I  he  n.os,  paf  f'ff^"'''  have  bo-ain  olcva,,,.' '"illio 

:*  <*oriPn‘t(  *||<rris,  ’^1*1  rales  of  sonir  J  ,.,..',1  <K*oaii  j  *‘»<'ai  prices  ^im, '"'V’**'  ***"*' of  llie  lennin-il  \  ‘** *'^*'*’^^'' :no/ fn  irrj, 


. ;.;;;i'f;f '"-'"'-.I"' 

.Mni,,..,  Adv,,„o.. 

''"•''.•.o.ntf'ff,,ri',J'n.''f  foi'Lrir  foolin-r 
boar.ls  ,hc  prions  },,■  l,nk',!,.’'|f,''f '  V"  "kso 

"c-n . . 


r;,;; y  . . . . 

I  of  III,.  I  ■  P.  ions  season 

for  maple  khe  n,ar  fn, ure  win  ,  '"'"'""o"'.  are  ,ha, 
"J  .'ho  con-  ,  pcriiy.  '''''  frrea,. p.-os. 


■  ■"I'I'O.I  across  tii,.  • 


"o.,ncre,eins,.,nce  f'''.  •• 'I.  re  is,' •'•'■'.‘-'I"  rales  of  son,,.  f.,:','  I,'",'  'f"' 

!;f  "■!'  '<•  ^w:;d  \:::7?rir ^  f- 

-  lonoay.  S,  ,„o,nl„  r  .j,,,),  ,  T  ‘"’i  ""  I  "ri  "'"Pmonl ’"i  V'rf’''"'^'  "  n. 

"'.■so  poods  thr,  "•  fP  i  I  "f  "I'i-  h  (her  •'  wheat 


.'■vpor,  a, -coi,,,,  as  ik'  a-tive  o,,,'''"  "n<!er  wav  .-i.'.k"'''  ''"''n'rises ‘n 

j'.ar  as  ,he  bids  fron7  /!’ ,  ;[  "nie  of  l' i"  ( h..‘ h.,;.!,'!''', ,  '  vfon.sj 

I  I!'  "  "'o^'  l>ar(  fi  •  !  ''.".■'■‘‘V"  have  ''""n  l  irrain  elcxai,,,-  w’..  .‘i'  ‘ 


In-oablein  .1  .  '"'b'hf 


f  Jn>\A  Xf  iysi 

life  tc,  n 

"'"''o  or  the  \V-  '''-.'orv. 

I  bicl,  sc.'ii,  have  aw'i  "'V  "'■oviiices,  /„ 
ai'.Y  v.  hird)  has  boiind  iV,',". ''  "i- 
•'iid  Hew  indiisiries  n.,.  '  '"iip  yea,s 

"  he,.,.  v,  j,),  ■  •  ‘  •''Prinpinp  ov,,,.^  .' 

.'/nriMp  ,|„.  of  l-riphi  succe.s's 

bin/dino  pernij,  •  ’  ""jnihsof  ipjo  ,| 

f"'  '^.'  nkf  , -n 

«''ll  un.l.T  ,v;,v.  ,v|„V 


'  . .  ..r  .1,. 

are  proinisenonsh'  ,1; "  '''‘‘h  irooils 
sheds."  •  '''-'•Ibuied  around  ,he 

r«,npl., 

-V  larpe  wliolesali'  clilioi  i 
house  on  .St.  p,.,,.,.  s.,-.  ,  ffla.ssware  , 

.ireds  of  thou.sands  of  f  ii'  "  ■“'''f'"  hun- 

from  Bnplaml.  Franc,'. f''*!''*  ffoo.h''  ' 

'-"‘['ill  a 

'•■.  lack  of  .sysfein.  '  ‘'""■‘.o  I  •' 

loaceonunodal,**H,e'o!!!li '*‘0"  I'”'’'''  '  "onb'h  ;  ' 


'  '.■O-  I'.v  farmers  wh  ,  •  '  'he  slow  f,  lo  l^:,  . 7, ami 

"Itl.v  roads  and  on  ,  ''."'"l"'rod  bv  11  .  "  ‘"''P''rlb. 

•■■s.  I’ri.-es  (j,.,'.  .ri  /all  riloupl,'-  ri,  1  *'***“  * ‘*'**‘  **•«  Ri.so 

,;;:;,s!":!  ;s:-h  »■■■«■ ; 

paienis  ,s,.cond.  l,ij  . 


"Ileal,  paienis  firs,  o,'  ,’.  |  n  '^lirhip  '’.'ooipts  of  *,  .  .  '  f'''’l"'il.l'ny  eni,'., 

and  III  ,11(0  .s.-,.,s(,.  'm.,,,;  ',••  ""ml.  sajo  .  ,,,•  '‘'I  "".'he  local  niarkCts  «  f  i'"''  "‘''''•I  ' '■"''"ees  were  •, 

.'>‘■'"‘"'>•  •^.■.•011,1  ,„  ri  :  ""''"ff  "hea  ;  "<  l"■'-es  las,  w,'  k  Jh  ''""-‘I  ''""ry  ami  i,  s  .  ,,0 

""...I  .■S.TO--,  ,  .  k  'V-  p.  r  bid  Iriirfeal  .k ..  >.‘v.  <iove: 


loi  I.''!  '  ■  narlioi-  tl,,.  (■  ,,  '-'I'l 

'  "■'h.  l  m-i,in  "  '  .1  .b  s  million 

"heds.  1 1,,.  ’  "‘'lehous,.  and  f|.,.i,rt,, 

I  of  ilie  (I  T  (>  '’"-rneiion  work  "on 

mdway  (•o„s„.n;,,|;',-  ''""/'a';  'he  \alley 

■lo.d.,  I  wo  hi.r  -^or,„n 

".'N  ami  a  new  I'os,  o,,;'!.".'  '".'‘lom  fac,,,. 

I  !  ♦nferpi-ises  eonli*iimi 

I  '>'"'ff.‘  lo  conn,.,. I  .’.  /"'''•■''‘.''I  a,v  a  m-w 
I'hin,.  '■o'bi'  ami  shipbnihlinp 

.' '  "  as  t  hroutrli  1 1,,.  ,  o 

k'PIl'iil.llnp  eni, ..,„., so  of  lln  ir 

,  s  w.nak.  AIa,-i,ini.. 

fory  ami  i,  s,.,.n,s  .  'h<■ir  p.-,., 

dill  pr,...,!,.,.  he,p|,i\  ■■"'•  'o  ris,.  ,0 


17  ''ks::;'  ;  .s„  . . . 

. . . 


riA.  .lute  .S‘>  nt»  ^  et^nis  lo  xi  nti  *  *  riees  ai|\  ‘jn(*(wj  iv< 

Sf  ilF  SSlsF'k 


"iil  noi 
'"<1  I  h,‘  n,..\. 


"rff '"''---''a::"!..- 

. '■, . .  . . 


f  onstnu  five  f'rh.V.sn,. 

ally  -spent  the'  Ik?. ‘1. J  '>‘-"^0,1 


I  .■.■uis.|aiispi..,.7.  kid'";;:  vlo!r„r’':; 'l’•ok'lril■ 

:s,ea,|y.^P.•.■.lic„.,|  kf,  I  .f '""'i.hll?? 

‘d  .s;,  (It,  niiipris,.. 


oonsipnnienf  of  poo'dsfvhl'd  ***'  ■''  j  flo"'roal  Slock"!.;'. 

last  week.  I  sim,,],-  „  '  '  arrived  Jiere  ! '"  I  hiii-.s,lay  nipht. 

a...r,..  of  :  7  . . .  I,  u 

over  Whieh  I  scare!,  fc  hoii.ses.  -  An'.'s-Ilold,.,,.  p  V' 

rosul,.  l^''""‘riieally.  wi,|,ou,  ;‘d.li"R-Pai,l  '  ^ 

Brazilian 

J'M66o.st.s  a  Reniodv.  '  f'.','.'-  !  .  ■>! 

k"ods  und.T  ,1 1  ?  •  "'.'ir  :  "."“•lo,  I>"lp.  .  .  Tl 

names  /f  ^  "'.'ir  lirm  i  l"'P.'rt..  ;  , 

atn/  '"arks  pia-ven,  ,  " f  ^  ki'^kVl^o  "v..  21 


_  •  --.WTP  ipiainv.  M)  nie  .si/,. 

. . .  ".J-L  ,,.,-7. . . . 


,j . .  rppj.,,.  . .enily 

bMARmMEI^,^CEI>R,CEsi 

'  ."|k-  '!"''ni.she,|  lie  |■;a.s,,f,I  's'.'!  '.’'‘.’vince  .s, f 

”  •kiire  iJaiiic'.  .s,  w,.,.,'  '‘■'"■"as  t'onip.anv.  I 

I  ■'  .’<  >1.  Mciil  foul  B 


,  ha  s  I 
■\ske,|  Hi, I 

21  o;. .. 

,S  I  I 
.{J 


names  if  .  '."er  of  ,!„.,>  li,-,,,  i  ii''"'7''  l^np.'i't., 

ame.s.  if  .sj„pp,„g.  "  kf  "''.■'"■'"'I'.' Pv- 

"by  no,  arranp,.  i,  ,  '"'."f  (hi.s,  liiek-eu’s 

eonsipned  to  eertain  tirins  '  [k""'.'.'" ’s.  p,a.f.! 

under  number  one  '■'''"'l''.‘  alaeked  ,\'."':"'"*'"a.-h 
Jnanner,l.e  i  ..f".f  ‘>n.  In  tins  k' l’o".  r 


"''"or  nn, ';i;;;--'‘i''es.aek,^^^  k 

, . . 

■  o  -'-i  ::::  d.l 

•sheds elioked  with  i  *^*****‘“*'^  hoeps  llu-  ,  Bonds. 

. "oskfe:  S'- 

"ork  in  equippinp'l‘ho'‘po,I|  w/, 'I, '' f  ''  "  .S.S  b;  ,v,’ 

»l*o  le«.s  vital  heea„.se  """"  *  'hftkd'f h,'.' tk  «m,"f  -^'on'n.al 

inapnifmen.a.  to  the  vi,  r"'.  any  i  JO'nt  sPn-k  e,,n,pan  k  ,1 

. k"  . 


Lack  of  r-  s  ;-donir,a,l.  . '  "'"I'an.v.  „f  Sl.awinip.a, 

rri  *^"*■*"60,  loo.  I  **AVA.\,\  FLKf  TKig^TT -  f ’.)nvert,>r.s 

The  Jaek  of  eartape  f-i,  T,-  i.'  ■  '*"*'*  ^^*<  iiAR.Nixjjj^  f  an.  (;;,.n. 

«ore  point.  aeilities  ,,s  another  "/  'he  Havana  Kh-etri-  ,•  ’>  /;'>‘''"«o'ivi 

"1  perishable  poods  whi,  i,  ,  '  "  ‘ ,  I...,  vi  ^  ■  •'■'bei-win,  pf 

f'-om  Emd.-,.oi  o’...  "'1*  are  l„-oupli,  out  I  V'-"  b'el.  Will,  do.. . .  >'"ee|  of  (I, 


j?'“"  'l'.■l<■pbone . 

-o".  Can. 

'I’,  pf,| 

,  Tan.  (mdons  pf,|,!... 
Tan.  C.,-men,  pf,)  _ 
Tan.  Piieilie  Jfv 
j  Oorroit.. 

■  l£n'.  Coaipf,i:  .  ;••• 

‘  f^'n.  ,S,f.e|  ••• 

:  ,  »oni.  J'e.Mil,.  ■ 

’  r4  l>f"  •  . 

I  ^0,11.  1,0,1  j,f,| 

llalila.x  Sireei.... . 

l  oronfo  .Sfreei. 

Illinois  pf,| . 

bak,‘  of  Woods  eom 

Taur,'nti,le 

,  -'le.v-,  L.  it  I’.  .  .  .  .  .  ; 

I  "fontn'al  Powe,-. 

2  dIonl,-,.al  C'odon.s  pfj" 
„  ;\ova  N, Stool...  • 
"I  law;.  Power 

Spanish  Jfiver  pf,l! . 

-■  "niipep  Ilv.. 

N)() . . 

-M.aektiy  eommon.!. . 

IJo.  pfd .  . 

Aorllie,.,,  Ohio  .  .  ;  '  ' 
t  Wivie.s  ,'om 

,  l5o.  pfd . . 

"•  A  ().  .\av, . . 

I  enman.s.  L„|,.. 

,  ,  Ho.  pfd . ■ 

‘^bawinipan, .  . 

C_’onvert,>r.s.  ! .  ’ '  . . 

C  an.  CJen.  Klee.!. . 

bocomoiive  nf,j 

Crown  J{e.serve  .  .> 

.  *> 


■'fleiid  and  ;  STOC'K.S. 

e  .MontiTal  \e.oi;..  i-  , 
y  ill,,,. nine  ,  :l.:  ;  f  "•'■  ln.7n'..m,.,.  (•„ 

■  v«,k’,£Sr 

f  'blp 

7  '  m'"'?’'''*  'I’i-m!' '■•>‘-'1 

'  •■!  72  .  M.d',‘,;'.\.*'  '*k'"'anee  ( 'o! ! 

.  .  7  I  ^lainime  Tol  it  ri.  /. 

<).-j|;\  p  o-  I  ,  lei.  (on,  p.., 
t;  4',  V  ■J‘'''l'l'one,. 

ffT;:  Pn.f  ' 

"  'll  '  kov'!  k'!"r''  r “"‘1  b'  vf. 

ns'/',,  ilOND.S. 

•  [  i  I  ran,lmm-H,,„,|c,,, 

f  ,  .k  ."P"  Pic..„i,  ^  '  !•; 

f  ...7  ,1  };aniapn,.y  K|,.,.„.i,.,  -/>  .  !).- 

•1  7','/' [7*-.'''.n  Car  Mondsii'  -^7 

-,  St  i  ;'Ja!""ne  'r,'l..p,...,p|,  ,  ,  IPl.' 

'  -'l•■"ne  ,t  ,t  X  ll  A.'  I)  sHl.s 

Co.  I),.b,.n,nr,.!V 

Ikk^'^'^Vri'IVIephon/K 

.-/  cl  i  I'niidail  Me,  Ilie  .Vs. 


Ihc  l)io.^o,sf  (Irclojo,,.  d.,,,. 

'  Poini  in  .Ani(Tk-ri  at  anv 

now.  oporatino  at  St.  John 

*  Hai/way.s  aro  ,I„uhJi„o. 

'  WareJio.i.sps.ntp' 

jnilli™'  'l,',',s||,'If  '''I'!!, d'.,in  I.;!, 

'''•'•WU  S/auls,  ofp  '  ‘  •  -"Iso  U'art.|,ons(>s. 

'  (;i-a/i(l  Tnink  IV:/:,.  p, 

[  o.  has  iHuvimsctl  .^ovoniv'nl? 

lucihiios.  lor  trnninal 

I  JlP  Willow-  , 

^  '""fehio-st;  "onstniPtion.  also 

*  -VortoM  (iriffiihs  (V,  I  •  •  . 

j  'y''".''''" 

^  .ri'-n-a.  .,„S,  "I  kM„i  i„ 

[he  ^ 'aiiada  Hi'Ush 

'  .  ''o-ing',.™;;;!,:;:;';,''-'  ">  "■■• 

;£'d>.v  ri,,. 

,  'ri-ig.. 

fmnt  for.  nr'(.'',’l'hhli.|'*.'’''  Ole.  M.of,.,. 

^  .d.ilW.rrilclirro.  e|:, ."'-.d  Wo,.k.,  r„„| 

'  .-,K  .  , 

'' '  f..|.  i™', I'ry;"'’'"''''-'’ 

Ili'^gJojlgjtJlfaaltiii.Si.I.I.,.  is  flow 

•“■f..re  prices 

. >'....  . , '.O'.' 


"-“s*  «  iissjiri 

68  Pfince^William  Street,  ST.  JOHN,  N.B. 


fl.li, 
10.)  IP, 

id  ,,.> 

III.',  J,')2 

"'->'1.  Pit, 

,s,s 


DIVIDEiVD  NOTICES  - — 

-I...-  .ib7bb.f  ,.„„„„  STOCKS, 

nn  iils  on  I’., .,  '  nro  III  inl,.,.-  - 


••••N  MO  uiir.sf‘i  VOS  ««nVi  ..  .1  ■  .  — — - - - -  oi^-i  .)Uv 

in  P^rivJjaf)]-  i*  *******^^*’^<'**  wijo  deals  ' 

— '''''''"-f.'.;:,:™':;;:’;.''':;;: . 


.  •^berwin,  pf,| 

‘'I;,''";  1 

***>^  earr\'  nion*  Ifnn  ‘  i^io . 

'o-<la.v  with  the  1  1  foo,  l!"''o  "ieo.'.!.'. 

"rry  .SO.OOt)  |,ush,.|s  of  /?""'•  Vnnner.s  pfd..' 

e.xporl  (i-aile  d,,„  .Cooilwms  pfd . 

"i‘  'loe.'<  not  tram.  Del, . 


"V.'i'i';Ti,l,lir,i,A'.’";,’i"'.«.  . 


'00  .  I  .\o\  .  I  niornii 

.Sjlo  l>:inln  ■  1  .\,,v  I 

-'te  S:  J  i:''''™.  '  c:  A;.;'-,-' 

i{!!''7‘'!l  Car,  pr,.,’.  .  ,  £>,.  I 


k'notaiionsof  ('.in.,,);.,,,  s,.  . 

I'.’  ■'^ion„.,;,r.,n, 

l-vehanKes  •pi,  loronfo 

mornim?-:  "'""""■•'"‘'n  a,-,.  „p  „, '| 


Sa  wyer-.Massey  pf,]  ; 


Mr.  Tl.o„.pso...s  Vic...  -ill  onr  ^o  j^bWiIII'S  . 

^Ir.  Adam  The,  'ner,.as,.."  '  . 'lo<'.s  not  IVam.  Dd!  . 

Tiio,np,son  &  Kadm  «f  '  —‘M.SO.s  we  ev,.c  ,  ..  •//'''AT.'-ri'Wy  pf,!  !  '  i'!: 

k!  I  ,r  £  r;:.  "r  ir '  . ^  - . 

. . 

'O  'hiMleplh  of  the  ,hanm'.r**?'I  -'W  Frek.lw  .  jH  -V-A.  ..  lb' 

•son  wi.sl,e,s  ,0  poin,  on,‘ dial',,;^.'’-  j  “  What  .Mon,re-U  „  |-  *'**'"  /?"nunion  hank. ’  .,0,’ 

,tc . -  c™;r,:','  i ;," ■11,;;;;*'“  v;r, '  1™*”. . •  f ;!  1 

s.n,.e  the  ..rcater  d<.pth  ,  m  "“Vilus  I  "T  .  ,  "  Orofor-  |  ;'|"‘‘'lri‘nt.s...'. ! ! ! !  i  i ' '  '  '  " 

i-rease  should  be  „o,,.j  j,,  /.LorT  '‘"''r  <le.stiu.,tio,‘  "  'I"’  '  ^''"1  ll'un.swiek!.! .' !  ’ '  ' '  .7''' 

TJiomp.sou  said,  -we  had  I,  "f  this  .'-la’ss  •’  failur,-  o/o . i!;j  , 

j  the  St.  Lawrenee  c-aualsl  allirVln-I  I  ''  of  .' ! .  T.!"  l-I 

""  '""re  l  it  exists  tmdav  •  "  '  a^  .  ■' .' .'  .■.■;;••  ^7? 

^  i  '■  iiS!:!';::; . .  ••  ??*  u 


"  to  2.7  -\ii.s.si.;,,uo'i’A,'/;;;';r-  ..  . .  ! 

,s  r  •>-  ‘//.'•■'•""f.Hauk  < '>■ 

(i!oj)  10  x'„',',s,'.h.,!?  Tv;',|!;'.';'.;'''  (T,„-,m,o', 

/  .dii  2.-,  \oi.s,.|,.,ss  Tu,'  "'•‘■f.  . 

'  b  ••ks  ,  to  Auer  tm-an, I,'?.;' ,  ?>'«■ 

0 Ill  Mss:  r  IM" 

■11/)  """  ''o"'l.'  k-h  ml'y  f/  ''o"i. 

'M.'V  ami  lo'/o,  'bK'ffe  (7,. 

ol  .«;i,l)()0  bomi,  ('.  ,  !"" . 

5 :  *100,, 

Hallway  <’‘>al  tk 

b  •MlN-.^!!.!££:'p'.i'''i"/r.  s,,i,.s  I.,.,.!.?. . . 


''  ,  «•'»«*.  IRvidends. 

■is.,.,  Iui|,erial  p.ank 

. .  ii«..k-  ;,...  ;;; 

I.AS’k. 

l()2..-,l),  Hu/ralo  Mi,,'./'  21 

Pit.  (It,  Ixerr  Lak,‘  . 

7,,  (it,  Ilolliuj,.,.,.  2.')( 

•S.  00,  Cam  <io!,rFi,.|,|y  . 

;...,0  !  Dorn,  .s,,.,.,  M., 

lO.J.,  I  eiUliau.  eon,  ' 

r -  •■)(,  I ''ll, nan.  pi-,.,-  I', 

•  )l  00  -Monarch  Knii-i,,  '  ' 

22..-,o  ^Can.  Convcril  /•/  “’  '  '  '  J  1 


D'-l.  1.7  Ihiffalo.' 

w:.l  '  b 

Nov.  I  '>i.-o|.  . Minin  y 
rosier  . 

V,.  ,  -N'),. I  he,.,, 

•\'o\  .  I  Kerr  Take  ^’'’■ 

I  {'."'I':  N'iiii.ssin^r 

',..i...!0'oS,'.''b'-'>.o.0'k'b  :: 

£  )o  tertM;:': ; ;  ■  : 


■’  N'"'.  2  itochesler 

,-  -e-i  i  y/'lvoi  Loaf 

I  ' .\o\  I  00,  1.  II 
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DON’T  UNDERSTAND 


WHAT  C.P.R.  HAS  DONE  FOR  WEST 
AND  MHllONS  IT  HAS  BROUGHT  IN 

Whinijicg  Corrc&pondent  Points  Out  Uiicorrected  Misrepresentations 
of  Oemajfogiies,  and  Newspaper  Howlers  are  Getting  the 
Western  Mind  Into  a  Dangerous  Disposition — Actual  Expendi¬ 
ture  of  this  One  Railway  in  Prairie  Construction-Work  Alone 
lias  Been  888,000,000  in  Ten  Years  Fanners  Know  the  Line 
Chietlv  bv  its  Charges  for  Services. 


Uv  .Soliii 

W I N  :;i  ri.i..  Mw..  Aiuiilsl  llu'  din 

;md  ilii’  pn  judlci'  w  hich,  in  the  Wes’, 
ncconipiini.  r.  iln  disc'.H-'ion  ni'  the  financinl 
npcrnl  i  III'  the  Cinnuliiui  I’.icilic  IJnilw:i.\ 
it  is  (lilliciilt  tn  P'ct  :i  i'iiif  \  iiw  oi'  nil  t  he  enn- 
-idirntinns  lhal  I'nac  tn  he  tnhcii  into  nc- 
coiint.  An  impartial  ohs  -rM  f  rcsidiiif;  a- 
inoimst  the  I'armcrs  emth!  not  hitt  he  ni'- 
prcsscil  V.  ii  h  t  he  a’mindance  ol'  ahiisc  heaped 

on  the  he;ol  i  T  liiat  (’oini);in,\  ttiid  the  dit'h- 
eult.v  of  n'eititic'  j,,,y  re..i  inioriiiat  ion  with 
i-espeel  lo  w  lia.t  the  ( ■oinp;in,\-  is  and  w  hat 
its  relations  are  to  the  West. 

One  r.i  ''  siatids  out  prominently  and  it 
is  the  al)s<'iiei‘  of  any  poimlar  oreaii  or 
simree  of  lyildie  i n foi’ina t !■  in  it:  'he  West 
.vld'h  nial.e'  any  atlettlpt  to  put  the  esse 
Ini'  t >i.'.  pa  ti.v.  Sir  'I'hoiea-  Shamth- 
nessy  made  a  slat'nmnt  that  v'as  '_;i\en 
pnldiei!;..  Imi  it  fill  tar  shoin  of  what  i- 
need'.l  to  I  dneate  I  he  ordinar.s  miinl.  Sir 
'I'hointis's  -latimellt  eo\ered  the  yroi.inil 
..o  i'ar  as  hu sine  s  men  a’-e  eoneennd,  Inii 
it  does  not  all:'.',  t  lie  anr'-'  aronsi'd  in  the 
mind  of  ;he  man  who  does  ;  ii;  helone  to 
the  Imi  ;m  ■  ■  elas- .  a  lid  w  ho  In  i  lie  an‘;reeate 
lias  more  inllm  ime  and  i'  nn.re  emisidi  red 
in  the  iiolii  ieia  11'"  afipeals.  T!)i mind- 
untrained  to  Ini'iiioss  aia  heliiL;'  sleadli,\ 
ill  III  i'i'  i  a  eiii'diiioii  ready  to  n  pond  to 
till  apj'iids  o!  :iie  auit.itor  aniT  [lolitieai 
deinayo^-in  .s. 

I  do  no!  wish  to  iiifei’ t  hat  tin  < 'i  mi  pan,\ ‘s 
ease  hi.s  11.,;  hei  II  wel!  put  hy  Sir  't  hoimi 
and  hy  many  o1  In  :s  wiili  hiisiiies  trainiiiir 
iind  am!i!e  .amiliarit.v  with  tiin.neial  opi  r- 
alioiis.  hut  their  inittiny  of  the  ea-e  lias  mit 
reiiehed  tile  eoiiiijoii  ear  lialf  as  oinen  i-s 
the  pi  r.'i -ten,  am!  highly  enlored  sophis! r.'.' 


of  ihe.-e  v.iio  he.tc  to  ;rain  popularity  and 
\ole.i  at  '  lie  m.pense  of  tlie  ('oiniian.v  li> 

■  •n  a  '  in  ;;  lid  pl...'ineim  pi  ej.idiee  aaaiiisi  it. 

I  i.r  ■impl;,'  ti.l  iny  advainai;.'  of  ihe  law 
as  it  stands  and  ni-phieine  (ielient lire  spudi 
that  can  I  (■  piMper!,'.  i -sued  aeiordim:  to 
law.  and  with  eiji'aily  yi.od  a  ii  i  !iori:  .\'  in- 
di.'plaeed  hy  i  ,  .r.i  ne  m .  Ilte  s|i;ir,.||(,!,|,  n-  uf 
the  (  r.naiiian  I’aeiiie  ar.'  lieinii  made  the 
oiijeet  of  iiiiieh  n iif  a siina liie  ainise.  'I  In 
law  is  writ  fairl.v  jilain.  Soim  times  tlieia 
is  dotthi  a-  ,11  the  ineaiiiiur  oi'  wha’  seenis 
to  he  pliih  i■,!tylidi.  Inn  tiia'  law  (inoted 
h.v  Sir  'j  ,.,iinas-  iindi  r  ..iiieh  !  iie  pres'  iit 
issile  of  eoi'.inmii  sliadc  is  made  does  no! 
anp.eai"  'o  adii'.it  of  ipie.' ;iiin.  Had  a  pri- 
\'.;'.i  ill' !' -  id nal  taken  i!;e  r.iin  eiiiij-.se  eri- 
ti'-ism  would  i'..V'  ’oien  ithheld.  Hnl  lie- 
in.y  the  ('.I'.K..  tlie  slines  and  arrows  of 
deiiKiyeirties  are  ti.nina'  fas!  a.nd  thieli. 

A'.l'.l?.  Ilisjor.v. 

Tlie  ;;reat  ina.jor!i.\'  of  the  Western,  pi  ojiie 
do  not  k'lO.'  li'.n  liislery  of  ihn  < iiad.::i  II 
I’aeiiie.  \\  lia:  tlin.\-  do  !:now  of  i;  is 
limited,  yi  ry  lariiei\  to  eliarn.es  mr  serxiees 
rendered  and  !.i  'lie  infoimatioii  that  eoines 
to  tin  111  throiis^li  prejttdieed  medin.tiis  In 
which  ri  I'l  reliee  has  already  heel!  made. 
I■'ew  of  them  liaxi  tlie  iaintnsi  eoneeptiun 
of  the  maeiiitilde  of  the  ( 'oi'.ljian.n's  e.xpell- 
ditnres  ill  ihn  Wi’s;  dnrin.n:  thn  past  fnw 
years  and  thn  still  '.rnati!-  inairnittidn  of 
tho.sn  that  will  Im  ntl'nntnrl  ihiril)"'  tin  imxt 
dnCiidn. 

l■'or  in.v  own  infoinnation  i  nolinnind  tin 
reporls  of  Ihn  <'oni|)any.  for  nanh  of  tin 
jiast  III  years.  An.\’  one  taken  h.v  itself 
tells  little.  If.  I'owexer.  tlie  liyiires  for  a 
decade  are  anal.v.-id  some  very  i  ill  eresi  itiy 
and  impressive  facts  are  liroierht  out.  h 
vviis  with  ;i  view  to  del erinitiim.'  wha!  eaid- 
t:d  the  (’omii.-iii.v  had  spent  in  the  prairie 
provinces  diiriny  tlie  )i;|st  I'.-v.  .vears  that 
Ihe  tietnal  reports  wert'  u;ith<red  toeetlinr. 
1 1'  it  was  nneessar.v  for  the  writer  to  thus 
edlleate  himself  it  call  lie  litkell  for  srriinied 


BI  LLiSH  ON  CANADA. 

Uii'iiiiiiuii.'itn  I’lips'i-  .Sojs  W<-  .Vre  No< 
Ov «  ri’oiiisi  'I’liines  ill  \'iev,  of 
itiu  i ion. 

( I’.iimiimfhatn  Dail  v  I’osl. 

Tliere  has  heen  a  disjiosii ion  in  some 
(inarters  lately  to  decry  Canadian  invesi- 
meiits  on  the  pfoiind  that  the  Dominion  lias 
heen  Kojiiy;  aliead  too  fii.sl.  ;ind  that  exei  ss. 
ivelv  raliid  expamioii  is  liahle  to  he  I'ollowed 
iiv  a  serious  .lump.  'I  iie  er.v  is  no  new  one. 
It  was  raised  aiiont  four  years  airo.  iind 
('anadii's  linaneial  histor.v  since  then  has 
mn  .jiistilied  hnl  falsilied  it.  When  Ihe 
ratio  of  i mini, s;r;tt ion  is  eon.sidered.  it  will  he 
.seen  that,  pniie  apart  from  tin-  settled  pop- 
iilalion'-  e.atnra!  ;.'rowth  in  nnmhers  and 
jiro.s|'.<  fit y ,  the  inward  llow  ol' new  eoniers 
v\lio  are  oo'.ind  to  he  l•onsnl!!l  I's  ■  means  a 
piMpori  ioiiate  iiiereasi'  of  new  hiisiness  for 
mamiiae- ureis,  traders,  hanks,  and  railway 
eoinpiinii  -.  ( 'anadii’s  need  of  fr<  sh  ea|)itai, 

1  lierefore,  far  from  heiny  assnii!.p  <1,  nut'; 
eontinne.  so  loiiy  as  iniiiiiei’ation  on  it' 
pi'i'seut  s, ale  endures.  It  is  i  nie  t  hat  vvarn- 
inys  have  heen  uttered  h.v  h.aiikiny  aulitor- 
ities  in  tin'  Dominion  asrainsi  exeessi\e 
horrowiinj:.  hiit  thev  e"rlainl.v  did  not  mean 
ID  eoiivi.v  ilmt  the  limit  has  heen  reae'ted.. 
What  tln.v  reali.v  I'icanl  was  that  for  the 
miiinleimnee  of  Cana. la's  yood  tianie  and 
ihe  Dondtiion’s  prosjierit.v  due  Ciire  should 
he  eX(  rci.-ed  to  prevent  tile  eXllhii  t  at  ion  of 
the  Hriti'h  inarkei  hv  yet-rieji-nniel-:  jiro- 
nioters.  Ililiierlo  I’.riiish  invesinients  in 
Canada  liavi  iieeii  sal isfiieior.v  lieyond  w  hat 
most  otlnr  eoiiiitries  have  shovvii  and  there 
is  HO  visiliie  reason  it  the  moment  for 
assumiiur  ilii'.l  t  livre  will  be  any  deteriora- 
I  ion. 

ilKi  i  lSH  (  i'OFI'KIi. 

The  l‘rilis!i  ('oinml  ia  Cojiper  Co.,  after 
fiv('  month.s  of  expioratiuii  of  the  .\da  15  and 
Silver  Di  liar  mines  in  Copiier  Alonntaiti. 
British  Coiiimiiia.  this  week  exercised  their 
option  of  jmreiiase.  I’a.vinent  of  these 
mines  will  he  made  from  t heir  a.eenmillated 
earnings,  accordin':  lu  aiuioiineenieiU  from 
the  olliee  of  the  company. 


that  ver.v  few  Wi'sterners  have  an.v  idea  of 
what  is  lakiny  place  in  tln  ir  own  emintr.v. 

If  I  eonid  not  gel  exaet  lignres  I  eollld 
gel  them  aiiiiroximaiel.v.  Kor  the  main 
line  iniiirov  ('menis  1  took  those  lietvveen 
I’ori  .\iiliur  and  Laggan;  for  liraneh  eon- 
sinietimi  and  improvements  thereon  those 
loea  I  I'd  in  tlie  prairies  with  the  i  xet  pt  ion  of 
the  vei'i'  laigi'  ex  (lendit  ni'e  ill  .Southern 
•Mhii'ia  on  the  Crow's  Nest  line.  In  this 
area  I  (iiid  that  in  III  .vears  the  Compan.v 
Ill's  spent  on  lew  lines  and  improvements 
e.o  less  titan  •''SS.dtMMMKI.  This  does  not 
ini'lmh  rolling  sim  k.  -o  mneli  of  which  has 
had  to  he  provided  to  aeeommodale  the 
Western  crop,  hm  merely  permanent  im¬ 
provement'  in  the  form  of  new  tracks,  hotels 
sidings,  phitforms  and  otlier  eonv  i  nieiiees. 

I'lir  eonst me! ion  of  new  liranelies  aloiii’ 
the  t’ompMi.v  has  s|)e'it  in  that  period  .Sdd,- 
7^1.!ldL’.  .Viinnallv  the  sums  have  heen  ii' 

follows; 

'I’eii  Briiiii'ii  l.iin'  < 'oiisf  rin-l  Jiiii . 

.Spent  on  .Miles  under 
vvesim-M  hranehl  -.  eonstrnciion 
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MONTREAL,  CANADA,  SATURDAY,  OCTOBER  19,  1912. 


HOW  21  STOCKS  LOST  AGGREGATE  OF 
184  POINTS  ON  SATURDAY,  THE  RALLY 
BRINGING  NET  LOSS  TO  75  POINTS 

Average  Gross  Decline  Was  8  3-4  Points  a  Share,  but  Wednesday’s 
Rally  Brought  Average  Net  Decline  Down  to  3  3-5  Points  Per 
Share  C.P.R.’s  Gross  Loss  of  27  1-2  Points  a  Relatively 
Smaller  Decline  Than  That  of  Several  Other  Lower  Priced 
Stocks  Some  New  Low  Levels  for  the  Year  Were  Made — 
Trading  Was  Heavy. 


Kevievving  the  break  in  the  Montreal 
.Slock  .Market  lii't  Siunrday  and  taking 
the  last  da.v  of  .September,  when  ineidont- 
all.v  I’ovver  and  l.aurent ide  were  selling 
at  the  high  ivriee  ot  the  year  and  Ihe  bal¬ 
ance  of  the  list  was  eiinally  strong,  as  a 
matter  of  eomparison  with  the  three-day 
break  and  snbsei|nent  rally  from  Saturday 
of  last  week  to  Wednesday  of  Ihe  eurrent 
vvei'k.  it  is  fottnd  that  'Jl  sloi-ks  sold  down 
an  aggregate  of  ISl  points  or  an  average 
of  S'',  imints.  The  .Monday  and  Tnesda.v 
rally  from  the  low  level  of  Sat  unlay  vvi|)ed 
out  half  of  this  loss,  having  the  net  de¬ 
cline  ltd  |)oinls.  an  average  of  points 

for  each  stttek.  The  net  decline  up  lo 
Wednesda.v  noon  vva-  7~<  points  or  an  aver¬ 
age  of  ;5 '  j  p'dnts  per  'hare. 

The  largest  individmd  loser  was  Cana¬ 
dian  I’aeiiie  Kailwa.v  :  the  dilTereiu'e  from 
at  the  end  of  .Sepi.  to  on  Sainr- 
dav  eives  a  loss  of  'J7  '  ;  iioints  and  this 
reiidily  shows  that  at  one  time  the  money 
loss  in  this  issue  loomed  Ihe  largest. 

.Some  stordvs  I'anie  perionsly  near  lo  en¬ 
dangering  their  low  level  of  tile  v car.  Ci'- 
meni  <  ommon  at  -b '  .  was  within  a  half 
point  of  its  low.  Steel  iif  t'anada  at  'J, 
vv.i-  within  a  ipiarler  of  a  point  of  its  low. 

Soim  s|„'rnlative  favorites  did  make  low 
level;,  for  t!).'  .veiir;  I’enmans  at  was 

lower  by  one  point.  Nova  Scotia  Steel  a 
( 'old  on  Sainrdav  sold  at  ^-7  '  _>  for  1.*)  shares. 
'This  might  not  he  taken  as  a  low  level, 
howi'vi'i'.  as  a  block  of  shares  di'termines 
till'  oiliidal  price  anil  the  former  low  was 
I'll.  On  Monda.v  however,  when  most  of 
till  pressure  seemed  over,  the  price  lell  oti 
to  .s;  I ,  liel  ween  SI!  h". 


the  Montreal  .  It  is  not  geneiall.v  observed  that  the  loss 

tv  'ind  t'vking  "I'  the  issues  selling  under  par  was 

when  ineiWnt-, ' ’'‘.v,' 

I  drop  ol  over  2i  imints  in  (  .I’.K.  Irani, 
r  were  selling  I’ower  for  inslaneiu  selling  at  ~>'2  on 
ir  and  the  bal-  Sept.  do.  s,,],!  down  on  Sainrda.v  to  l.'C’,. 
v  strong,  as  a  t'  I"''' "f  li ' ,  pninls;  on  the  basis  of  C.I*.  U.’s 
',1  ,i,,.\  I.,,.  niiirkel  price  the  loss  would  he  eipiivalent 

.  '  .  ,,,  I  points.  Brazilian  Traction 

Irom  Satnrda.v  .sliowed  to  mtieh  worse  advantage:  the  loss 

of  the  eurrent  vva.-  II',  points  and.  taking  the  iiriee  at 

leks  sold  down  1  <  ijiial  to  a  loss  of  Iti  points  on  the 

..  .  .  (MMv. basis  of  (luotations. 

**  1^*'  Dominion  Ciinners  fiirnislii's  an  inter- 

v  and  1  nesda.v  sting  siih-  light.  .Selling  at  70',  on  Se|)- 
ai  unlay  vvi|)ed  lemherdOth  the  slock  dropped  on  Satnrda.v 
ig  the  net  de-  to  bti',.  neovering  on  Tnesda.v  to  71,  a 
of  I'^  points  net  gain  of  point. 

decline  up  lo  Ottawa  Power  sold  at  1  7’J  ^  ,  on  Satnrda.v 
Ills  or  an  aver-  for  I  .'i  shares.  The  best  ))rii*e  that  eonlil 
he  got  on  Monday  for  d7.'')  shares  wai  Ki.l. 
ser  was  Cana-  (,)iirliee  Bailwa.v  did  not  show  its  greatest 
lilTereiiee  from  weakness  until  Tnesda.v.  when  a  new  low 
‘J.'id  on  Salnr-  level  vviis  reached  at  l.'i. 
oints  and  this  'I'lie  jire'snre  was  greatest  on  C.P.B., 
me  the  money  Mont  I'eal  Power,  l{iehelien.  Dominion  Steel, 
largest.  Canada  Cement.  Detroit.  'Poronto  Bv  .  and 

dy  near  lo  en-  Lanreiitide  and  Textile  in  Ihe  order  named. 
Ilie  vear.  Ce-  'Phe  total  sales  during  the  two  hours  on 
within  a  half  Sal  nrday  approximated  nearly  ill). (HtO  shares 
Canada  at  27  a  record  for  thiMontreal  Stock  l''.xehange 
oint  of  its  low.  It  was  noiieeahle  lhal  preferred  sto<  k'' 

;  <lid  make  low  did  not  I'onie  out  on  the  break;  .'5(111  share-'. 
IIS'  at  .'i.'i  was  mad(  np  of  ."i  different  sto(d\s.  were  sold  and 
Scotia  Steel  ii  the  iiriees  were  linn. 

for  1.*)  shares.  'Phe  following  table  shows  at  a  glance 
s  a  low  level.  1  lii'  price  I'lili ng  on  .Sept  t  he  low  of  Sal- 
res  del  ef  mi  lies  nrday.  and  the  gross  and  net  los:ses  siis- 
H'lner  low  was  laiiied  in  the  d-dav  period  from  Satnrda.v 
when  most  of  lo  Wednesda.v.  It  also  shows  the  volume 
le  price  fell  otT  of  trading  in  the  active  stocks  on  Saturday 
and  Mondiiv. 

High  Sainrda.v  (Iro'S  Wed'day  Net  loss  .Sales 
Sept.  ;>0.  low.  loss.  rally.  to  Wed.  Sat.ik  Mon. 


Pota!.  .  .  .'sss.  I bd.P'S I 

''Phe  anionnt  in  tin  se  improvements 

imi'  l.v  in  lla  prairie  provineis  is  ver.v  coll¬ 
ide  rahle  and  how  large  ii  reali.v  is  I'an  ht' 
best  understood  by  eomparim'  the  i-ost  of 
pro|)i;'iv  in  P.'!.’.  with  the  same  item  of 
I'll'-’.  'The  oin'd'i-m-  is  SI  ll».(Mt(».(H)().  Of 
this  slim  the  West  not  the  wliole  West, 
blit  im  rel'.'  that  part  of  it  l.'iovvn  as  I  he 
prairies  iois  lied  the  advanl'ige  of  More 
than  half  of  the  money  -pent  in  new  faeili- 
ti's  during  tli"  past  dc-ade. 

I’ll'  whit!  woiilil  all  the  e.;|)endit ures  on 
'lie  I'l'.iiries  avail  if  .  x)iensive  terminals  and 
oiith-'i'  provided  at  .Montreal  and  other 
Ku;lern  tiorts  wa  re  not  pjovidi  d;  if  steamers 
vv(  re  not  prov  id"d  f.ir  tin  laki  s;  and  if  largi' 
expi  lidi' ni  es  in  ti:e  I’niti d  Kingdom  v.ere 
noi  madt  Ui  hring  the  prairies  to  Hie  atten- 
lion  of  the  seltl'i's  that  have  made  tham 
a  productive  as  ilmy  are’.’  Pimineing  the 

C.P.B.  lia-'  been  eliiellv  tln'  liniuieing  of  the 
nrairies  according  to  iIksc  lignres.  But 
does  the  settler  of  .vestel'da.v  and  the  voter 
of  toda;.  reali/,'  tiiis'.’  Do  our  nevviv-maile 
('aiiadians  realiz''  the  magnitude  of  the 
work  this  I'iiilroad  has  done  and  the  still 
greater  work  that  is  ahead  of  it — great 
in  respect  of  jdiysieal  magnitude  but  still 
greater  in  respect  of  its  linaneing’.’ 


FAISH  WANTS  HELP. 

Siiy.s  il  is  Ncessar.v  for  .VII  Fiiiiiiieiors 
to  llel|>  4  Iteel,  Itlo,,  to  K'i'ftlil. 

.Sir  (Iv'irge  Pidsh  of  the  Bondon  Statist, 
in  ri'spoii'e  to  an  iminiry  as  to  the  fimini'iiil 
sitnaiion,  eahles  the  \Vall  Street  .lonrnai 
as  folio'.vs  on  .Monda.v  of  this  week.; 

".\etnal  (leelai'iition  of  war  bv  Bulgaria 
expected  i  01  Hied  ia  1  el.v  :  lids  ma.v  cause  some 
I'O',  I'l'ing  bv  speeiilalors  who  iiave  sold  in 
ant  ieipa  t  ion. 

Kussian  govirnment  is  iinderstooil  to  he 
giving  suiiport  to  l.’iissiaii  Bourse.  Kver.v- 
one  in  Knrope  wi-hes  to  cheek  linaneial 
anxiety,  and  tlie  efiorts  ma.v  siieeeed  in 
arresting  li(|nidat  ion. 

London  is  trong.  and  dis|msed  lo  jmr- 
eliitse  stocks  on  the  fall.  Selling  is  niainlv 
from  tin'  ('on'inenl.  where  political  ('vents 
have  added  to  linaneial  vv (  iikness. 

It  is  iieecssury  that  ev(:  vdne  render  as- 
Mst.inee  lo  stop  the  effeet  of  blow  lo  credit. 
'Phe  governments  of  Bnssia  and  Atistria, 
in  order  to  restore  conlidi  iiee,  have  given 
assitranec  that  tronide  will  he  localized. 

Could  not  the  .Vimiican  .Seeretar.v  of  tlie 
Treasnr.v  he  indiiecd  to  participate  in  this 
'.vork  of  restoring  financial  eonlidenee  by 
making  large  de.nosits  in  American  national 
banks’,’  .Snell  action  would  siiiipl.v  enrreiie.v 
to  move  .\meriean  crops;  and.  if  neeissary. 
siippl.v  some  gold  to  l•inrop('  to  maintain 
eonlidenee. 

'Phis  W'liiid  reeiproeale  the  action  of  Ku- 
rooe  in  going  to  the  assistanee  of  .Vmeriea 
in'  P.III7. 

If  .\merica  renders  assist aneo,  financial 
situation  ma.v  not  be  much  further  alTi'etcfl 
by  Balkan  troubles." 

KlCiiOXTON  !*(>lM'L.VNTr(^:XI’T  TO. 

'Phe  Edmonton  Portland  Cement  Co.  at 
Marlboro.  .\ll:i..  has  just  received  three 
rotary  kilns,  each  I  H)  feet  in  length.  S  feet  | 
in  diameter  made  of  st'‘el  ",  'o  I  .T-lfi  incdi 
tliiekm  ss  iiiid  weighing  l.-)(),00()  ivomids,  ex- 
(•liisiv(<  of  ha.se  ami  gear.  'Phe  company's 
plant  will  he  ready  for  oix  ralion  in  Deeo'm- 
ber  or  .lanuar.v.  'Phe  capacity  will  lie  K.'SdO 
barrels  of  <-enieut  <laily.  and  the  j»!aiit  will 
eo.sl  1*650, OPO. 


Canadiaii  P;i'  ili< 
Povv  er.  .  . 
Dominion  Steel. 
Detroit.  .  . 
Bieheliell. 

( 'ement 
'PeXi  iie... 

Laurent  ide  . 
Son.  . 

(,)nel>(  (■  li’v  , 
S|ianisli  li’ivei' 
Shaw  ini'.riiii 
'Poronto  By 
( 'an.  ( 'ot ton 
<  'anni  rs. , 
Penmans 
Steel  I'f  ( 'an 
P.raziliaii 
'Pram.  A.  Power 
'Pmdvett's 
Wa  V  agamaek 


OUR  BAD  ROADS. 

.Mr.  Held  Llytle  Corn  pure*.  Our  Kuiuls 
Whli  'I'liC'ise  ill  Fiigliiiid.  for 
.Viiloiiinliile  'I'riif fie. 

.Mr..L  Beid  Il.'deofthe  lirm  of  .Macintosh 
A:  Hyde,  returned  to  Montreal  last  week, 
after  a  visi'  to  Etigland.  iniiiressed  with  the 
apparent  prospirit  y  of  t  h.e  Kmglish  folks  at 
home,  and  (  ill  husiiis!  ie  over  the  eondilion 
in  which  the  English  roads  are  kept. 

"One  fialui'e  of  Ihe  present  sittiation  in 
England."  Mr.  Hyde  said  to  'Pm;  Einan- 
(  i  vi,  'Pi  Mi:',  "is  the  vast  amount  of  new 
eatiitnl  vvhieh  is  being  invested  in  the  home 
industries.  'Pin-  huge  manufaet tiring  dis- 
Iriel.s  of  the  Midlands  and  the  Xorth  (if 
England,  are  linding  that  their  increasing 
()nl|iul  calls  for  a  corresponding  increase  in 
caihtal,  and  they  are  calling  sneecssfiilly  on 
tin  Britisli  investor  for  the  ncci'ssary  money. 
Praeticall.v  all  the  staple  indnstries  are  en- 
joving  ver.v  gnat  prosperit.v.  and  il  is  eii- 
eoiii'aging  to  note  tiiat  the  investing  Briton, 
who  has  ;i  well  known  fondness  for  Contin¬ 
ental  securities,  is  now  putting  his  moni  .v. 
more  and  more,  into  home  imhtsi  ries." 

.Mr.  Hyde,  w  ho  is  an  ent  Inisiastie  niotur- 
ist.  is  part ieiilarl.v  pleased  with  an  ailli'iiin- 
bile  lour  which  he  took  through  the  eon  ni  ry . 
and  which  (Xtended  over  a  month. 

"It  is  a  pleasure  to  rid(‘ over  t  heir  road', 
he  said.  In  the  whole  month  I  had  bn!  one 
mishap,  and  that  a  inineture.  M.v  ear  was 
new  when  I  started,  and  looked  new  w  in  n  I 
finished.  I  retnnied  to  Montreal  and  I  liinl 
a  friend  of  mine  vv  lio  piirehased  a  ear  at  'In 
.same  lime  lhal  1  did.  and  who  has  l.ei  n 
driving  it  in  .Montreal  and  disIrpM  vvliih  I 
was  avva.v  in  England,  wilh  his  niaehiin' 
looking  about  lit  for  1  he  scrap  heal).  <  "ai- 
liaring  the  two  cars,  one  would  never  dr*  iia 
ilial  they  were  turned  out  of  the  same  f  e  - 
tor.v  at  atnmi  the  same  time,  and  liad  i  '  h 
seen  about  the  same  amount  of  serv  i(  ' 

(JK'rS  NHW  IJNKS. 

'Ph('  Canadian  Paeitie  Bailwa.v  Compaii.v 
is  acquiring  .several  independent  lini  -  in 
Ontario.  (.Inehee  and  Alberta,  vvhieli  new 
act  as  C.P.B.  feeders. 

Notice  is  given  of  the  api)li(‘ation  to  tin 
itailwa.v  Commission  next  month,  tor  a 
recommendation  to  th(‘  (lovernor  in  Conneil 
to  sanction  the  lease  by  tile  C.P.B.  of  the 
following  lines: 

'Pile  .Alberta  Central  Kailwa.v,  the  Canip- 
bellford.  Lake  Ontario  &  Westt'rn  Bailwa... 
the  St.  Mary's  (A  Western  Ontario  Bailwa.v, 
the  Kingston  Ac  Pembroke  Jtailway.  and  tin 
Cap  d<  la  Madeline  Kailway. 

fi.T.  WKSTEKN  KA1LWAV~ANM  .M- 

'Phe  atinnal  meeting  of  the  Cram!  'Priink 
Western  Bailway  ami  other  Alieliigan  siili- 
sidiar.v  companies  <)f  the  O.'P.B.  Iiave  .jnst 
heen  held  in  Detroit.  Air.  E..J.  Chanibi  rlin 
was  eleeteil  as  president  in  suecessioii  to  the 
late  Mr.  C.  M.  Hays. 

.SOO  LINE  KEPOR'r  DENIED. 

Cnievoo. — President  Pennington  of  '1“ 
>Soo  Line  is  quoted  as  denying  an.v  iiilet|' 
tioii  of  tailing  over  the  Wisconsin  Ai  Mi'-id- 
gan,  one  of  the  late  John  R.  Walsh'.s  road;- 
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THE  DETROIT  UNITED. 

.Seven  laiw.siiils  l*eiitlini>  i{etweeii  City 
.-in<i  Coiiip.'iiiy  and  .More  in 
Pre|tara(i<>n. 

Di:ti[()1T,  Mich. —  .Seven  suits  are  now 
pending  in  eirenit.  supreme  and  federal 
eonrts  between  the  city  and  the  Detroit 
I'niled  Bailwa.v.  and  within  a  few  da.vs 
two  more,  for  the  eollcetion  of  unpaid  taxes, 
will  he  started.  Of  tlie  seven  now  pending, 
four  were  started  hy  the  eit.v  and  three  hy 
the  D.l’.B.  'Plie.v  are: 

May  I.  IDD.%—  ('iiy  hsKirI  rirrnii  coma  for  a  inan- 
•  ianuis  to  (hr  D  I  D.  lo  paxa'  Im  Iwi’I'Ii  (Ik' 

tracks  with  hrii'k  ii(  Delray.  'I'ln*  city  wnti  in 
f  ircuit  <a>ur!.  ilic  D  (  K.  appixalcd  and  (he  case 
v\as  snhnnncd  m  the  Supreme  ('oun.  Apri*  Hi  HHl*. 
Now  awaiting  (h’cislon 

.Ian.  M).  lDi2  City  asked  niandamtis  to  (Kinipel 
ae<a*ptan<‘e  Of  workim/tnetUs  tickets  on  (irand  K'ver 
liiM‘  hey<md  city  limits  and  of  a  simile  Ilve-i'ent  Dire 
4>n  .lelferson  lim*  in  f'airview.  .ItidcM*  llosmer  ili*- 
eided  tin*  ease  in  tlu'  eity  s  favor  the  I).  U  K.  ap- 
p»aled. 

I'eh  2  HH‘2  'File  city  petiljone<|  eiriaiit  eourt 
h*r  mandamus  to  compel  isxuam  r  of  uni\<Tsal  irans- 
I'crs;  liiat  is.  trjinsfers  frmn  lliri*e-eent  to  llva'-ei'iit 
liiH  s  on  payment  ctf  i hrei -cent  fata-.  'Phis  4*ase  will 

irietl  stion. 

Uel).  21,  l‘U2  'rh<“  f‘iiy  started  suit  tocompeltlie 
eompany  to  plaei'  modern.  \\tll-heat«*d.  ventilated 
l  ars  on  tJi«‘  three-ta  iil  lines.  Still  pen^lln^^ 

Following  arc  tin-  suits  stm-q.d  hv  I  iie 

D.r.B.: 

Miireli  I,  inns  Tlie  < iiiiir.vnl .\  Tens'  f'e..  aeliiic 
fur  lh('  D.l'.n.  liiindliolUers.  sOieleit  siiU  lo  ee'lr;iiii 
(lie  ('ily  froiii  pnlilisliiii;;  i!ie  Mnll.v  1  In-ee ceil!  Inre 
iiriliicinee.  ('use  pending  in  Iniled  Slides  disi  riel 
(•(inrl , 

•Inne  27.  iniU  D  i  li  siaried  suit  in  eirenil 
einii'l  lo  eoinpei  liie  eily  lo  I'epnir  lin  iriieiis  on  tlie 
i  in'ce-eent  lines  ninlei’  I  lie  i’iiigree  ol'diniinee  (’’isc 
lii'iiding. 

.Inne  ;!,  inn — Conipniiy  slnrled  snil  (o  I'ecover 
sl.onnduo  alleged  n,  iiave  lieen  spent  in  IT  (ears 
lor  paving.  Case  pending  in  eirenil  ((inrt 

'Phe  latest  suii  to  be  started  was  bcgnii 
by  Assistant  ( 'orporat ion  Counsel  Barlow 
III  eirenit  eonri  this  week  to  collect  .'s'JiiS.llilO 
in  unpaid  ))ersonal  taxes  from  the  eonipan.v  . 
'Phe  deelaratiiin  stales  lhal  Ihe  compan.v 
owes  till-  city  a  total  of  S Idli.OOd.  for  taxes 
for  file  year  1(H(),  PHI.  and  PHJ,  which 
the  compan.v  has  deelim  d  to  jiay  on  the 
gi'onnd  that  it  is  alread.v  paying  a  I'ental 
of  .SdOO  a  day  for  tlie  use  of  l  lie  streets  on 
vvliieli  the  franchises  liavc  expired. 

Since  till'  eit.v  and  the  eompan.v  started 
on  their  long  light  each  side  has  .spent  a 
eonsiderahle  fortune  in  litigation  with,  as 
vet,  no  apjiarenl  henelit  to  either  the  eili- 
zeiis  or  t()  the  eompan.v  . 

I  E JIEC’  iTa I L W a Vri j < Jil  l'  A- 
i'OWEK. 

During  the  montli  of  .\ugnst  (.Incliee  ILail- 
wav's  gross  earnings  showed  an  increase  of 
SBi.'ilit),  but  the  net  deena'ied  S7)2.  The 
statement  for  the  month  is  as  follows; 

HH'J  Bill  Ine. 

Cross  earnings.  .S1(')54.S<S2  •''l.')tl,6.')2  •SB5,2.‘4I) 
Operating  Exit's  bb.l'.tb  l.'5,2S2 

N(  t  earnings.  . .  !<S4,'102  .SS 4. -4 .■).')  S  *7)2 
*  Decrease. 

E.VSI'EieV  eANAD-UFFsll  ER  I  ES 
MEETING. 

The  annual  meeting  of  the  Eastern  Can¬ 
ada  Fisheries  Limited,  will  he  lield  on  f)eto- 
ber  29th,  wlien  the  report  will  be  presented 
ttnd  the  directors  elected. 


PRICE  FIVE  CENTS. 


Statistical  Department 

Onr  Sl.'itisliciil  Deinirtiiionl  will,  on  rcinosst.  sn|»ply  inforiii.il inn 
reigai-(Iin(V  ]||1  eninnliiin  t-onipimios  niiil  imlnstries. 

Our  Weekly  Cireiiliir,  eonloiiiinsi  a  jjeiieral  ^market  review  ami 
Hpi'eial  artiele  on  .some  C.'aiiadiaii  eonipany.  will  be  of  partienlar 
value  to  invv'slors. 

At’rilc*  for  eirenlar  eoiituiniiig  sp<‘eial  arlieb*  on 

Lake  of  the  Woods  Milling  Company 

McCUAIG  BROS.  &  CO. 

.Mt'inliers  Montreal  Sloek  E.xeliaiige 
IMON'I'REAL 


Hints  to  Investors 


.\  Si-|!s(  iniu;i:  complains  tlial  a  request 
for  information  at  the  liead  ofliee  of  tlie  La 
Bose  Mining  Comjvan.v  has  been  ignored. 
We  are  informed  that  Air.  Medibbon  is  al 
all  times  willing  lo  giv  e  informaliun  to  share¬ 
holders  and  in  vonr  ease  there  musil  be 
some  misiindi  rsl andi ng.  'Pile  La  Bose  sur¬ 
plus  is  i  Ira  wing  bank  i nt cresi  in  i  hi'  cidint ry 
and  Ihe  States.  W  hen  .von  feel  (list nrhi'd 
over  the  La  Bose  sitnaiion  please  remembi  r 
that  Mr.  Me  (libiion  is  the  largest  indiviil- 
nal  shareliolder  am)  as  such  is  likelv  to  lie 
operating  to  the  best  advantage  of  all  Ihe 
shareholders.  It  is  iiuiic  obv  ioiisiy  no  part 
of  .Mr.  MeCiibboirs  (Inly  as  president,  to 
place  protect  iv c  bn.'  ing  orders  in  t  he  marivel . 
'Phe  matter  resolve.'  itself  into  faith  in  tlie 
eomininy's  fntnre.  without  regard  to  the 
freiineiit  agitations  for  a  dissipation  of  the 
compan.v's  surplus,  vvhieh  would  give  sliare- 
holders  onlv  a  ver.v  Icmporarv  relief. 

E.  H.  W..  London.  IOm;.  —  We  have  rec- 
omniemlcil  several  readers  loiieecpl  the  bid 
of  Sibil  for  Halifax  'Pramwa.v  slock.  'Phe 
bill  before  the  provincial  Icgisla  I  nrc  to  pro- 


hihil  Ihe  dividend  snriiassing  10  per  cent 
is  an  indii'at ion  of  Ihe  ireiid  of  I'llblie  oiiin- 
ion  towards  local  enterprise,  and  as  .SHii) 
gives  a  handsome  iirolil  over  recent  (|iiota 
lions.  We  believe  von  may  sell  to  good  ad 
vantage.  In  regard  to  'Pramwa.v -I’ovicr 
slock,  we  would  not  advie  .veil  to  sell  in 
view  of  the  recent  d((line  'Piiere  is  eon 
sidcrable  manipnhition  in  the  slock,  but  tin 
Iremeiulons  impulse  given  to  Iraelion  earn 
ings  will  eventnall.v  make  the  sei  nrilv  ver.v 

V  alnablc. 

11.  (I.  W..  'PoitoxTo.  We  eannol  advisi 
as  to  w  hci  her  I  lollinger  is  a  piii-ehase  or  not 
'Pile  eompan.v  is  operated  on  slrietlv  eonser 

V  alive  lines  and  lias  a  ver.v  excellent  and 
valuable  ore  bodv.  bnl  whether  tlie  stoid' 
will  advance  on  the  dividend  dcelaralion 
is  more  than  we  arc  prepared  to  sa.v. 

L.  dvi.xi'.  Montreal.  We  hclieve  Way- 
agamaek  bonds  to  be  an  excellent  business 
man's  invest  meiil  al  ciirn  nt  iirices.  'Pin 
stock  is  of  eonrse  more  speeiilat ive.  as  it 
will  be  some  lime  iiefore  a  dividend  can  In 
eonsidered. 


MERCANTILE  MARINE. 

Iii'os.s  fur  'rbird  Riggi'st  on 

R«>(’oi'<l  —  Revciim's  I  lie 

Eeiif  nre. 

<  Iross  earnings  of  1  he  International 
eanlilc  Marine  Co.  for  the  lliird  quarter  ot 
tile  .veiir  were  tlie  largest  in  the  histor.v  of 
Ihe  company,  and  if  eontinned  al  the  same 
rate,  t  hi'.v  siionld  total  over  t* 4tl.(l(HI.0()()  for 
the  .vear.  At  this  rate  the  net  would  (ignri' 
about  .'*.S..'’,(I0.(H)(I  for  year  ending  December 
tHst.  BH'2.  'Pile  great  inenase  in  ocean 
i'reighi  rates  h.ts  In  en  of  vast  benetit  to, 
Mercantile  ALarine.  'Pile  passenger  busi¬ 
ness  for  the  Slimmer  months  has  been  satis- 
I'aelor.v,  but  the  freight  revenues  are  far 
ahead  of  Iasi  vear.  .\t  present  all  of  Mer- 
eanlile  .Marine's  steamers  leaving  rniled 
Slate.s  ports  have  all  the  avaihdile  freight 
,  loom  eliartered  at  prolilable  priei  s.  'Phis  , 
has  been  brought  ahoul  in  part  liy  Hie  large  : 
ex|)()rt  of  staple  products,  and  also  a  marked 
increase  in  ''hipments  of  liigli  grade  freights 
to  European  (entre.s. 

FORI)  MOTOR  PROFITS. 

Boston.  —'Phe  head  of  one  of  the  largest 
antomobih  producers  of  the  eoiinlr.v  sa.vs: 

" 'Po  the  Ford  Alolor  Car  ( 'o.  nnqiieslion- 
ablv  helongs  the  eredil  of  having  made  the 
largest  BH'2  net  prolits  of  an.v  aniomobile 
eoncern  in  the  eoiinlr.v.  'I’heir  production 
for  Ihe  season  lo  .Inne  doth  was  at  least 
7(M)(M)  and  probabl.v  nearer  T.l.tHH)  ears 
which  vvi-rc  sold  at  a  net  prolil  of  slight l.v 
less  than  SKIO  per  ear.  I  have  been  reliablv 
informed  that  the  Ford  ( 'o.  made  net  earn¬ 
ings  in  its  late  season  of  slightlv  rising 
.'*7.(IO(l.()'l(t. 

LORD  .lOK'Y'  CO.MIN’G. 

'Phe  latest  member  of  t  lie  Brili'h  nobilitv 
to  aeiinire  large  land  holdings  in  western 
('anada.  aecording  to  a  Eondon  despateh, 
is  Lord  .loie.v,  a  millionaire  and  the  owner 
of  manv  eollii  ries,  w  ho  has  pnreliased 
'24. soil  aeri  s  of  farm  land  near  Fort  (leorge. 
B.C..  on  the  Crand  'Prnnk  I’aeiiie.  for  which 
he  paid  nearlv  -s  l.-iii.titio.  It  i.s  reported 
that  he  intends  to  einliark  upon  a  coloniza¬ 
tion  .selK'ine;  sending  pcoide  from  Ids  Eng¬ 
lish  estates  to  sel'le  in  Brili.'li  (’oinmbia. 

It  is  also  nndersi ooil  that  In-  intends  to 
make  a  tour  through  Canada  in  Ihe  near 
future  when  he  will  visit  P’ort  Ccorge  to 
inspect  his  property.  Ford  .loie.v  is  a  self- 
made  man.  He  bi  gan  life  on  the  N’eweastle 
wharf-side  as  an  olliee  bo.v  bnl  had  aeeiimu- 
lated  a  fortnm-  before  reaching  the  age  of 
559.  He  look  over  the  managemant  of  the  I 
Lamblon  coal  mines  in  Dtirham  from  Lord 
Durham  and  made  another  huge  fortune 
Jilt  of  the  result  of  the  I  ransaetion.  He  is 
moreover  I  hi'  owner  of  several  line  estates 
in  Xort  hiimberland  and  is  noted  for  man.v 
charitable  acts. 

(ilLLEl'TE  RAZOR  EARNTNTJS. 

Xet  earnings  of  the  Cillette  Safet.v  Bazor 
('«..  for  nine  mont  lis  ended  September  ISIIt  h, 
were  •SS,‘'».’).0N9,  compared  wilh  .sp.'iO.h.'j.S  in 
eorresp'inding  perioii  a  year  ago.  an  increase 
of  -'*12  4,  Id  I .  or  17  per  cent . 

'Phe  Comnan.v's  Inisiness  has  reecntl.v 
shown  a  marked  imfirovemcnt  in  foreign 
liclds,  jiarl  icularl.v  in  India  and  South 
Africa. 

ANO'niER  PEARSON  PIDUECT,  | 

Dr.  F.  S.  Pearson's  s.vndieate  imrehased 
bO.tJOO  acres  in  'Pexas  to  be  used  for  farming  :. 
for  1*1  ,.■>00, (UK).  Large  electric  imwer  sta- j 
tion  will  be  installed  to  operate  pumps  for 
irrigation  and  total  cost  of  improvi'inents 
is  estimated  at  .*2,000,1)00.  Bailroad  d.")!) 
miles  long  will  be  construeted  from  FI  Paso 
to  Alexiean  Xort h western. 

ATC  HISON’S  SEPTEMRER  EARNINGS 

Atchison  earnings  for  Si-ptember  are  re- 
jjorted  to  show  an  increase  of  S.S.’iO.OOO  to 
*000,000  and  for  the  lirst  week  in  (ietoher 
an  increase  of  ■%13o,000. 


PETROL  PRICES  RISE 

I uereiis,'  of  dip  ,  per  e(‘nl  Since  .Vpril 

Liisi  .-iinl  EnrUn'i-  Rise  i.s  ExpeeC'd. 

,\  dd';;  per  eeiii.  ailvanee  in  tin-  prim'  of 
pi-trol  since  , 'vpril  lii't  is  one  of  the  chief 

''iblcs  of  the  Moiureal  motorist  li.xla.v 
nllhongii  I  lie  liannliin  fear  of  a  fe.riher  ad¬ 
vance  vvliieh  is  I  hi'i  aii-ned  is  a  sc^l^ 
evil  of  importance. 

'Phe  advance  has  been  a  natural  one.  ae 
cording  to  (he  ret ailers,  eomcqneni  niJoii 
the  great  iiiereasi'  in  the  di'inand  for  gaso¬ 
lene.  vvliieh  has  kept  pace  nalurall.v  witli 
the  rapidlv  growing  sales  which  the  various 
selling  agencies  for  anlomobih's  are  re()orl- 
ing.  'I  he  cont imted  iiu-rease  in  Ihe  numbei 
of  i-ai's  sold  leads  lo  an  i- v cr-grovving  de¬ 
mand  for  fuel,  on  Ihe  assnmiition  tlial  llu 
sales  of  ears  w  ill  eontinm  to  incri'iise.  fur¬ 
ther  .jumps  in  the  priei-  of  gasolene  are  pre- 
(licteil. 

'  .\t  Ihe  present  lime  the  l)(-s(  oil  is  selling 

.  al  27)  ci-nls  lu-r  gidlon.  In  .\pril  last  it  win 
selling  at  I.S  ci-nts.  In  .Inne  il  went  to  20 
cents,  in  .\ngnsi  to  •2'2  cents  and  toward  tin 
latter  end  of  Seiili-mber  the  price  jnmpiil 
d  eeii I s  I o  its  pi’i-senl  point . 

C'REDI  I  .MEN’.S  ASSCM  IA'UGN. 

.\.  K.  Eergnson,  who  has  been  assoeialeil 
with  Kilgoiir,  Bimer  Ai  ( 'o..  of  Winni|)(-g  fot 
a  number  of  yeais.  but  who  was  appointed 
'  secrelar.v-lreasnrer  of  Hie  Begina  branch 
of  Ihe  Canadian  ('redit  Men’s  .Vssociation. 
Limiied,  has  been  I  ran. sf  erred  to  the  head 
olliee  as  assistant  general  manager  of  tin 
association.  Walter  Edward.s,  who  has  been 
operal  ing  1  he  ollieial  assignee  business  of  t  ho 
National  'PrnsI  ('om|)an,v.  Limited,  in  Be¬ 
gina,  has  been  aiipoinied  |o  fill  Ihe  position 
of  secret ar.v-l reasnri-r  of  the  Credit  Alen's 
.Assoi-ial ion  at  Begina . 

C  HANGES  IN  OGILIVIE  .S'EAFF. 

'Pvvo  ehange.s  in  Ihe  staff  of  Ihe  Ogilvie 
Elonr  A I  ills  ( 'om|)an.\ .  Ltd.,  were  an  non  need 
at  the  annual  mei'ling  last  week.  Mr. 
(ieorge  Al.  Heath  lakes  the  place  of  Mr. 
F.  IL  .\nson  who  resigned  reecntl.v  a.s 
general  .siiperiiitetideni  while  '  Mr. 
E.  11.  'Phompson.  son  of  tin-  late  Air.  E.  \\  . 
'Phompson,  who  had  formerl.v  been  assistant 
superintendent,  is  now  given  the  rank  of 
.sn|>erintendenl.  Air.  Heath  comes  to  the 
<)gilvie  ('ompan.v  with  a  large  and  sueec'ss- 
llil  expi-rienee  in  the  milling  Inisiness  of  Ihi- 
vvi-siern  states. 

ALRER'i'A  I'AC  IITC  RAILWAY'. 

Xotiees  in  the  Canada  (lazette  slate  that' 
dll'  We.-iti'rn  Dominion  Bailwa.v  Company 
will  appiv  to  the  Bailwa.v  Commission  for 
ant  liorii.v  to  pun-liase  t  he  raiivva.v  and  under¬ 
taking  of  Hie  .Mbi-rla  I’acilic  Bailwa.v  Com¬ 
pan.v,  and  for  the  amalgamation  of  the  two 
eompanies.  'Pin-  sliarcliuldcrs  of  the  West- 
1111  Dominion  Bailwa.v  (  ompanv  will  meet 
at  Ottawa  on  .Xovemher  7.  to  jiass  on  the 
agnemeiit  for  .such  pnrelia.se  and  amal- 
gamaliiin.  O.  E.  Cnlherl  of  Ottawa  is  see- 
rilar.v  of  both  comiianies. 

RAILROAD  RA'I'ES  MI  ST  INC  REASE 

E.  D.  rmh-rwiiod,  in-e.sident  of  the  Erie, 
speaking  of  eluinee  of  im  prov  fmeiil  in  rail¬ 
road  conditions,  said:  ".So  far  it  sei-ms  im- 
possilile  lo  reduee  ex|)i  nse-;.  I.ogieally  ilii- 
railroads  an-  entitled  to  an  increase  in  rales 
t).\  reason  of  higli  cost  of  railroading.  ITi- 
lil  that  eondition  is  talieii  care  of  there  will 
be  no  ))ermanenf  iirosperitv  foi-  railroads 
in  the  Knited  States,  and  in  eon.si'quenee 
no  permanent  pri).sperit,\  in  eommunilies 
served  liy  them." 

C  HEMIC  AL  IIUIN  ^  Ll'MRER  CT>. 

The  directors  of  tlie  Standard  Chemical 
Iron  and  Lumber  Comi)any  of  Canada  have 
declared  a  quarterl.v  dividend  of  1  ,  per 
cent,  on  tin*  Seven  per  cent.  Cumulativt' 
Breferenee  shares  payable  in  October. 

SIO.OOO  URIDGE  A  I'  RRAN  I  FORD. 

Work  is  being  started  by  the  (Jraiid  Trunk 
on  the  ivraetical  re-eonstrui-tion  of  its  bridge 
over  the  Orand  Biver  ni  Brantford  at  a  cost 
of  aboitt  *40.001). 
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IS  A  SIN  AGAINST 
ACTUARIAT  SCIENCE 

So  Says  Ridileil  in  Dtscrib- 

iiKf  InndtMjiiato  Reserve 

Rosiiy  oi  lhe  A.O.U.W.  -Injune-  i 
tion  CrasiteiJ  I  ttli!  a  Reffular 
OkU!;'  o}‘  hislruetod  Delct^aics 
is  Held,  S(.  No  Rales  in  f'orre 
Ye{. 

t|]i'  iii.  rc.'i -!■  in 

-!i<>i:!i!  In  \i'  !.■  i  n  'nliinii  i  .d  i'ui’  con-' 
^iili  'M'  ,'on  1  o  1  lie  -n  lioril inn ; c  iodirc'-  pi  (  \  ikin s 
1'.  !l,.  <ir;ni(l  i  .ui'jc  niiciinn  in  In--! 

r  n  In  nil  r.  .M  i-.  J  n-;|  |l•c  l\  iinli  II  Im  •  iri  nnl  c<i  n  u 
in  iniici  ion.  nntil  ih.-  l|■i:l•  of  ihc  nciion. 

■  .  -'I'ninoiir  lin-  .'vi'cii  ni  niiic  i-  ol'  (  niii  rl 
'■..il.incn  li’0]:i  |in;iinu'  inm  cid  d  lln-  .nl- 

■  niiccil  r:U"-.  Ili^  Lor.l>Iii|>'' dcci-.ion  i' nn 
in'i-cini  one.  iiiiIcsn  i  |i>  nine  n  |>|ilicn n  1 '  I'of  j 
1  !n  injnnci  ion  nnil  •  III-  nn -Miller.'  ol'  I  III  -  ( irninl 

I  .ode.  -  coll-  i  111  Ion  Ill'll  ion  I'oi-  Jndnnn-n  I .  in 
Iiicli  I  \  i-iil  I  in-  n  [iplii  -ii.l  '  Ol  I  ,iiidonii-nl . 

’l  iii-  i.-i'i  d  -i-:  -ion  ',-i\ in  i>arl  : 

‘'Wiii-ii  ' ■  rn  ■  oi' nn  incorpornu  d  com- ■  ' 


HIEY  LIFE  INSURANCE  TOPICS 


Hy  l{.  W.  N.  OKKJCJ.  A..\.S. 


I*  iNsru.vNA'i-:. 

.\ll  hoiitrh  Ihc  roiindnt  inn  principles  of  l  he 
-cicncc  ol'  liil'c  insm-nnee  innsi  ncccssnril y 
Tcinnin  I'orcxcr  the  s.-i  me.  ycl  ns  lime  irnc.s 
on  llii-rc  will  lie  mnny  chiimris  In  the  nppli- 
cn1  ion  111'  I  In-SC. 

'I'hc  prcscnl  frcncrnlion  lins  witnessed  the 


will  Ik-  hea\.\'  .'i  t  the  stuintr  in  expense  of 
liroiliicin^  !ind  iiinintninin;;  the  1  nisi  ness  u  ill 
he  snliicienl  to  coiinterhahiliee  tile  exi'C's 
claims.  Kxpi-n  nl in  docet. 


on  there  will  he  nninv  chantris  In  the  npidi-  *  the  (iri'al  Westi't’il  Liii- 

,  ■  .  Insurance  (  ompnn,\  ol  Kansas  <  ily.  Mo., 

cation  ol  these.  j  jiioiirpornled  with  that  of  ihe 

'I'he  present  jrenernlion  lias  witnessed  the  International  l.ile  Insurance  Compan.v  of 
de\.  lo|)ment  of  the  Iriisl  and  the  im-rtrer.  St.  I.onis.  'I  in-  total  Inisiiiess  ol  the  Inter- 
luo  pha'cs  of  the  conceiitralion  of  wealth,  "•'"i""-'''  -^'’-nOOIt.dOO. 

1  he  small  trader  and  mannlaclnrif  ha\e  Wln-I  hi  r  or  not  t  he  dent  h  of  I  he  V’irf;inian. 

Ill  I  II  ah  orhi  d  into  ia>-y:i  r  concerns  as  cm-  .|.  ’|’.  Ihiard.  wa-  accidental  or  suicidal  ua' 
pl'iMes  l.a.ice  stalfs  ol'  clerks,  sah-'inen  decided  h\  the  jury  attainsl  the  Mutual 
ami  skilled  mechanics  an-  hecomiipr  more  lafe  i.f  New  A  ork.  t  his  con.pany  hciim  ^ 

,  ,  pilled  III  pa'.-  the  widow  (100.  .-dlhonch 

iinmeronse-.eiy  day.  Side  hy  side  wit  h  I  he  i..,',;.,.  ,.,i  M,..  |{o;,,.,| 

tendency  to  concent  r.-i  I  ion  has  developed  took  a  plnni;e  from  tin-  lop  of  a  windmill, 
the  senlinii  III  that  i  he  emplov  er  is  respon-  Imt  whether  hy  accident  or  design  could  ih 
.  ihle  for  till-  wi  ll-hi-imr  of  his  workmen,  not  he  shown.  M 


liloyces, 

and  slJP 
nn  mi-roii 


concerns  as  em- 
|•lerks,  salesmen 
hecomiip!:  more 
h\  side  wit  h  I  he 


SMETERS’  REPORT 
ASKS  FOR  FURTHER 
PROTETIVE  DUTT 

Prospects  for  Silver-Lead  Mining 
in  Southern  British  Columbia 
are  CJood  if  Government  Assists 
With  Reasonable  Protection 
First  Dividend  Paid  in  Five 
Years  Much  Progress  Made  * 
During  Year. 


PHONE  MAIN  Sn8J 


I'arrii  l.:indM 
Mining  Propri-fy 


T.  A.  TRESIDDER  &  CO. 

.'TOS  Traiispoitalioii  BuiMing 

SI.  .?» ino.s  Si  reel.  Moniroa!. 

.\ll  Kelli  I', state  hnsiness  done  on  a  commission  basis  and  no  sale 
chai-iie,  and  in  an.v  case  there  is  no  chart;e  to  inirchaser. 

Ikk-iiKs  collck-lk-tl  y-oiir  itsisiiie.ss  iookci!  .'ifler. 

INSURANCE  AGENTS. 


■ihle  for  till-  wi  ll-hi-imr  "f  his  workmen. 
W  nrl.  men's  eomi)en 'ii t  ion  nets  are  heimr  in¬ 
ti  odii'-ed  very  ceiierally.  Willy  iiilly.  tic- 
emplover  ol'  lalior  is  lp•■itlu:  n-carded  as  his 


"'I'he  lime  ap|>roaehes."  sa.\~s  Kaiil  Adam, 
ill  his  '■  'I'rin  m ph  of  I  he  .M edioere."  when  I  he 


hiimhli  r  ‘ir-dhi  r's  keeper,  alheil  in  earlier  c-nardians  of  life  shall  surpass  in  popniarily 


day  s  I  lien-  were  many  ('ains. 

'I'he  III  id  1 1  pi  leal  ion  of  la  rye  plant  s  and  I  It 


I  hose  who  are  heroes  heeaiise  I  hey  are  ushers 
of  death."  I’erhaps.  lint  slowl.v.  'I’he  day 


yrow  iiiy  demand  for  W  orkmeii  s  ( 'ompensa-  vv  lir-n  l  he  av  era.ire  person's  heart  heals  fasler 


rdsliip's  deei-.ion  is  an  :  Ion  a  re  t  In-  I  vv  o  prinei  |>al  ea  uses  aecoii  n  ti  ny  t)|,. 

■  nine  apidieanl'  for  j  i'"i'  •-.'I'onp  insiiranee.  In  plaee  of  insiiriny  Napoli 

,1  s,i  /. .  I  mhe  individual  a  pidii-v  will  in  l  In-se  eases  !,>  see 

lin-Ml  tiers  Ol  I  he  (  I  rand  ■  ,  M.i'  I  1- 

l  over  the  risk  on  all  tin-  mi-niher'  ol  a  yronp  Coiliei 
it  ion  lor  .iniiymeiil .  in  individuals.  'I'he  eoniraet  will  lake 

•ii.lsyel  jndcnieiil.  many  forms,  and  it  is  prohahle  lliat  special-  'rite 
\  s  III  oarl  :  i"  yronp  insiirain-e  will  hi-  developed  in  I’rov  in 


leeoiintiny  m  the  name  of  I'asteiir  than  ;i(  the  name  of 
if  insiiriny  Ntipoh-on  is  a  day  vvliieh  we  would  fain  live 
hese  eases  to  S(-e,  hill  shall  not.  hy  mail.v  deetkdes. 
of  ii  yronp  Colliers, 
will  lake 

at  siteeial-  'rile  I  iiillel  i  It  edit  oriiil  ly  siiyyest  s  I  hat  lln- 
veloped  in  |•|■ov  iin-ial  iind  l•’ederal  Insiiranee  de|)arl- 


'■  W'l  I  e  ii  ■  I  .  1  a  .  oi'  an  iile 

j-r.tiy  an-l  ii  cir-ain  t 

nn  mill  r  o  '  id  he  - 1 

i  he  a  nil  lid  on  ii  i .  1  li-  ■  (  'oiirl  n 
nh!  -.  vv  olild  !'■  il  ,  III  1  ei  i'i  l-e."  ' 
■■  !  d.o  11'.;  lo-  e  siy  h  I  of  til 

(olvv  n  in  iic:  11,'.  i-a.  I  II.. I 
not  inter  .  ii nie- m !  nntil 
I ie  r■-•nl  die-  ,-;re  .  -. In  nsl. 

inany  pi'o-,  i-  ion  h  i-  pji  ,i!  i 
1  h,;i  of  I  li I'  or- h  '  .  iio t  !i" m 
I'roni  1  lie  ad  io-i  o,  1  !i.-  1  1 1 .1  n 
iitid  ;  hi'  ■  is  V,  iiiii  I  h.  |il:,!n'  ;i'i 
'I'liai  I  he  oi'di  i-  niay  nli'i 
plan  i'  i’l  ■  aim  d  is  eli-iir  i  len 
t  ion.'  I);  :-  iit  ii| nii  y ,  i.  n  i  i p 

sotindiny  nil  me.  ;  In- 1  lo  li  -  i  -  in  'i 
ar--^  w  el!  enonyh,  hilt  -'.  hcnii  c 


it  •  oi  an  ineor(.ii|-ai I  d  eom- 
i  I  1-1  r-  a  in  i  lia  I  -  in-oiier 
'.-Id  he  ' I-  -nri'd  I o  earry 

I  II- ■  ( 'onri  III  Il '  :ioi .  proh- 

III 1  ei'fi  re."  'iiy  s  I  III-  .1  ndye. 
sc:  h  '  of  ill  -  hii  iii'i  pie  laid 
ca.  I  II..  I  I  III  <  'oiirl  vv  ill 

e- s  ii nd  nntil  ,-dl  the  donies- 
re  •  -. Ill  list.  d.  'h h'-re  ai-e 

II  1-  i.pii  .i!  i'l  I  he  eoii'titn- 


i-onneciion  with  I  he  stall's  of  eompanies  ilo-  menis  should  make  ihe  return 


I  his  kind  of  Imsim 


viirions  eoinpitnie.i 


ii)le  lo  the  pilhlie 


tin  whole  yioiip  miisl  he  proteeied  from  lln-  lime  of  liliny.  .\l  presemt  tin 


there  will  he  ilo  medie;i|  exaniitialion  of 
i  iidi  V  id  nnis  a  I  the  outset  in  most  eases,  hill 
as  the  'I  a  If  is  inereiistd  the  neweomers  will 


are  availahle  only  when  the  returns  are 
pnhiished  — nsiiiiliy  in  the  atiinmn  of  the 
year.  'I'lins  I  he  ri  |)orl  s  of  I  he  \  arions  eom- 


prohalilv  he  'iihjeeied  I  o  a  n  exa  mina  I  ion  so  panies  made  up  to  Iteeemher  .'list.  Ittll.  ..  .,  .  ,  ...  i-  ..  i..  , 

as  not  io  hnrden  Ih.-  eoneern  with  tinder-  were  not  finhlished  in  eomplete  form  until  I  t"'''  •''i'  i ‘>11""  wilheo  p  si  o  .s 


.\  dividend  of  I  per  cent,  was  declared  at  i 
the  anmiid  meetiny  of  the  Consolidated 
Mininy  iV  Smelliny  ('omiiiMi.v  of  Canada 
l.imiled.  in  'roronto  on  Sninrdii.v  last,  iliisj 
hriiiy  the  lirst  disi  rihiii  ion  since  I'.IOT.  It 
was  for  no  s|)eeilie  period,  and  does  not  | 
lln-refore  eommil  the  direi-tors  to  any  re-; 
sumption  of  reyidar  disI  rihnl  ions.  Share-! 
holders  were  howi-ver  assured  that  the  ini-  | 
'prov  eineiil  in  the  eompany's  position,  shown  ' 
in  I  he  re|)ort ,  vv  as  heiny  well  niii  ini ai tied,  ii  nd 
iliat  distrihntion  miyhl  he  expected  from, 

I  inn-  to  1  ime.  'I'he  directors  were  re-eli  eii-d 
iislollovv  s;  W.  1).  .\l  at  t  lievvs.  loronlo.  pn  si- 
dent ;  (leorye  Sumner,  .Montreal,  v  iee-presi- 
deiii;  Sir  Hdmund  li.  Osier.  ('.  K.  Ilosiner, 
!l,  S.  Osier.  W'.  L.  Maliliews.  -1.  C.  Ilody-on, 
W'.  II.  Aldridye  (  l.os  .\nyelesi  and  W  in. 
I’iirwell. 

.\  brief  snmmar.v  of  the  report  appeared 
in  last  week's  issue.  'I’he  elijef  aei-Diinls  in 


MATTHEWS,  WRiGHTSON  &  CO. 

i('A.\AI).\i.  lAMITEl) 

MONTREAL  WINNIPEC; 

(Jeiioral  .Agenis 

LONDON  MUTUAL  FIRE  INSURANCE  OF  ( ANADA 

;}1  SCOTT  STRI:ET,  'roronip. 


!Mal(iicv\s,  Wrlyhlsoa  tV:  Co.,  l.imiled 
l.oiidon.  Kay. 


I{ci!m,  tvos:  &  Wi-syhtsnii.  fur. 
New  Vork 


1  1 1 .1  ml  l,od"e  I ,  -I'lf. 
in'; It 's  eom plai il  of. 
nli'i  r  if  1  he  pr'-'i-nt 
iieiii'-h.  .'issiiinp- 
1  .lldaildons.  V.  c-ll- 

1  -ill  'til  of  I  ra teridt  y. 
n  il  coiiii  '  1 . 1  payiny 


a  V  ei'iiye  liv  es. 

'I'hefe  will  he  no  "yoiny  il  hliiiil,  "  liow- 
evi-r.  in  Ihe  is.-nanee  ol  yronp  insiiranee 
[(olieies  fur  no  eompaiiy  would  aeeept  i  In- 
risk  iinli-ss  the  eondilions  under  whii-li  |  he 
iiisiired  Were  woi-kiny  shonlil  he  normid. 

'I'he  amount  of  insiiranee  will  In  deler- 


lale  in  |  he  (iresent  year. 

'I’hat  viyorous  healih  is  a  national  iissei 
was  t  he  hy  pot  In  sis  upon  vv  hieh  I  he  W  iishiny- 
loii  Couyress  of  Ilyyieneand  Demoyraphy 
hased  its  delilierations.  'I’o  sum  up  in  a 
few  words  the  aim  of  ihe  workers  we  miyhl 


It.VI.ANK'K  .SIIFIvT. 

I.I.Mil  LITIES. 

Ifil'J 


Capilid  issued 
l!k.  .Monireid.  Loan 


Idl  I 

■..Sll,'',.-_>ll(l 


milled  hy  the  iiieome  of  the  einplo.vees  and  siiy  il  was  to  reduce  tin-  amount  of  diseasi 


personnel  of  tin 


•himyes  eon 


asi-  1  he  ext eiil  of  life. 


in  Iliimher  iind  expensiveness  the  ol' expert  s  in  t  he  seietiee  of  1  he  eoiiservai  ion 


(il  1. 1  h  elat  111  I  hey  iire  Inn  nd  i.antinc.  'I  in- 
old.  yri  y  ijyhl  of  ii  lailiny  liaiil,  |  (■l■;llllll 
ii'.ices  I'erieclly  11  iUlil'e.-I  thill  eheilii  jll- 
'M'lt  11' ••  .  I-  sin  ii'yaiii't  ae!  ua  rial  -eii  -  nee.  :i  ifd 
in  i  -.'I  '  of  1  his  sill.  illO.  i-.  d'l.tll. 

<  I'l  tin-  ot  In  1-  hand,  lln  -e  ayi-d  and  aye- 
ini-n  ioive  p.'iid  i'or  yi  iirs  inone;.  wiiieli 
•  l!',  to  for  tile  -ail.'l'.irl  o!'  iho-e  left 

e;i  lie  jiy  e. , mriides.  In  liev  iny  liiiil,  so  lony 
.  tin  y.  I  It:  icy  i  lieir  o  v.ii  lil'i  time,  paid  t  lieir 
ii  -  ;i.\i  d  for  iiein  tinir  widows  and  or- 
iji.ii'  VMinld  he  prov  iiii  d  I'or  in  like  manner. 

ilM'.i  .k)r!iii>«rs.*  !,o<  li.-ii-d. 


iireininm'  will  In-  payiihle  monthly  in  most  of  hi 
eases  of  1  he  kind.  ledyi 

Il  e;in  easily  he  seen  lliiit  tile  saviny  in  wale 
I  ’<p*  ii'C  will  he  enormous,  'riiere  will  In-  '  infan 
no  in  ed  of  individual  eanvassiny.  no  nee-  topic 
cvsily  for  indiv  idiial  policies,  and  tin-  piinii 
Ironhle'ome  matter  of  eolli-i-lion  will  he  vvhos 


of  health  met  iind  eontrihuled  their  know- 
ledyi  to  the  yenerid  fund.  Sevveraye,  pure 


infant  mortality-  were  jimony  the  leiidiny 
topics  rliseilssed.  I.ife  .\ssiirimee  Com- 
panies  were  represented  at  1  In-  ( 'onyress, 
whose  proeeediiiys  eannot  fail  lo  he  of  1  he 


livoided.  Il  is  helievi'd  hy  many  that  al-  most  vital  eoiiseiiinnee  to  the  vv  ide- 
linmyh  the  morlidily-  under  yronp  poiieies  eommimilies  represeiiti'd. 


TWIN  CITY  TRACTION. 


McKINLEY-DARRAGH. 


il  ml  ( )  verdrid’t . 

Bk.  .Motilreal  Loan 

/;|0.52S 

.‘,82, 1 1 

and  O V  erdra fl .  1  nt 

1 77 

i;;2 

I’iiv  Koll  ( )\  erdraft 

/  2.11.-) 

I.  IfiO 

.\eel.'.  A  i)iv  s.  KilV  'e 

/  2'.iL7SS 

i’.O.'SlO 

Keserv'i . 

f  .‘,7.010 

.‘,1.121 

K.A  L.  Last  Bill  .  . 

1  .S72.2SO 

071.01  1 

1  ‘roli I  for  y  ear  .  . 

1  210.2  10 

2(/2.27.'' 

F7.0S5.'I.'>0 

LTS. 

s7 

252.  101 

Klant ,  |>r('V  ion.'  v  iilne 

s|.4'.iO.O'S7 

SI 

.■,2(',.7(,'S 

Kins  vear’s  eonstru'ii 

1 22. 1 25 

158, lie, 2 

Less  .Sales  of  Kliuil . 

100.8  17 

•205.042 

■'i:,.y  Ml  ;iov.  told  thai  1  In-y  iniisi  pay' 
ill-.  i;.cri:!-'-l  aiii'-niit,  v.  hii-il  many-  of  lliein 
will  1,1.1  noi'i  dillieiil;,  'lime  i  m  la  i.-silde  to  I  win 
I*'. y  .  Ol-  !i.  '■.-!!  t  in-  111  III  lit  of  i  In-ii-  pa.- 1  iiiiy-  slalemi 
ineiii  I.:  iny  whi-ii  i  in  eonid  ill  spai-e.  .\||yii-i, 

Il  Would  he  inipi  less  for  t  lieni  lo  e.xpect  lo 
lie  ail  mil  t -d  1  o  a  not  hi-r  hi  m  V  oleiit  soeiely. 

'!’i)i-ir  lot  is  a  lini  d  one.  'I'rni  ',  t  iio,-e  w  Ini  pet- ei  m 
ery.ii  i.  ■■  sio-h  -oi-iei  il  ,s  inidci-iakc  a  Ire-  l-’or  lin 
ill!  inloii'  I'l  -.'on'ihiiity-.  'i  !ie  faiiiin  of  any-  ( i, 

.-ueii  idi'ay-  i-e'iilts  in  l  no.^-ily-.  .->'.1 

"I  .!  a.iiol  hie  '■  iiiidv  I  itat  tin  -e  indiv  id  lulls  '**  '’  y*  I 
hiivi  lin-  iiiyiiei'  "iaim  io  eun-ndi  rat  ion.  I  i  "I  I 
■  a  o 1  il'in!-;  tin  i;i'<ler  i'  so  rolieii.  so  near  1 1"’  ■'''•>> 
liii’ff^'-tcv,  liiii!  il  will  yii  to  piece.,  hefore  Siirii! 


(50  (o  KO  IN'i-  A'j-nt.  on  I<s  <)ii(|ni(  of  .Mine  liiiiiiiiiiu  W«‘ll  .Kliooil 
l*r«-fci-i-c«l  .Sotok  til  l";is<  .">  Yc.-ii-s.  «f  Y<-!ir’s  —  Now  Oro  Itoil.v. 


I.  ll'_'.!)7.'. 
1.771. Si'll 


'I'wiii  ('ity  Kapid  'i'ransil  Compan.v's 


of  l.nsil  Y<-!ir*s  — Now  On*  Itoil.v. 

'I’he  .Me  Kinley-Diirrayh-Sav'aye  .Mine: 


slalemeiil  of  reveiiile  and  expenses  for  havi-  eiieountered  a  lode  of  hiyh  yrade  ore 
.\nyu  1.  sliows  a  sliylit  improvement  over  a  "U  lln'  Sieoinl  Swamp  vein,  under  ('ohnli 
year  ayo.  (Iross  increased  hy-  iilnnit  ('e*.i  Lake.  'I’he  mine  inis  so  far  produced  this 


■1  III.  and  net  iiiereased  hy-  |  per  cent, 
tin-  eiylit  mont  Its  ended  .\iiyusl  .'list 
the  yiiin  in  yross  vviis  ahoiil  S  I.'i.IKKI. 
->4  per  cent.;  lliat  of  the  net  .s-J(|.l(()l).  or 


.vear  J. 'Jilt. out)  ounces  as  eompared  lo  2.- 
lilKI.IHMI  last  year;  [irodnetion  this  yeiir  is 
expected  lo  total  alioiit  d.lUUkKOtl  oimees. 

'I’he  .Saviiye  sortiny  pliinl  ma.v  however 
hav'e  to  shut  down  while  the  mill  is  In  i^iy 


of  I  per  cent,  and  tin-  snrplns  was  ahoiit  •'''l!"'k'c<l  ’'V;'/'’;' 'V’ '' J ''Vj'V''''''"''''  '".""‘•f'"'- 


the  same  as  that  in  the  previous  year. 
Snridiis  eariiinys  over  eharyes  and  laxe 


iipp.-ar  <|c|i  yiites  .'nil..'  ins;rileled  w  hile,  if  I  were  i'i|iiai  IO 
jii  riiii; ! ed  tin  new  liil---  to  yo  into  opera-  onlslandi 

tiou,  -M  .'  Iiaid-ld,.  inivlil  re  id'.  "  aimiiiil  rale  ol 

vi--.  I.  I',  i  il -..li.-i  lit  II  appeared  for  lln-  sarneeiyhl  nn 
I  >iii pla i nan  1  - .  and  .’dr.  I!,  i'.  IL  .loiinsion  eompany  eai’i 
tor  i  111-  re-|ii)i;di  111 -.  .Mr.  Ih  lliniil  h"'  iir-  amount  on  il- 
yn  ni'iit .  hi  n-lly  .  was  t  lie  eont  eiit  ion  t  ha  1  t  he  In  the  Kill  In 
Iwo-liiirds  majorily  rei|iiired  hy-  liieeoiisli-  l(•.‘.IS  per  ee 
tulioii  liefore  nn  idny  an  aim  ndmeiil  in  tin-  'I  here  are  nia 
reytila! iors  litnl  not  heeii  secured.  Ih-  eonsideriit  ion. 
midiitaiiied  that  only'  n  portion  of  tin-  vvealtn-r.  cle., 
memic  I'.--  wlm  were  at  the  nn  etiny  voted,  noiiiieed  ellee 
and  that  l  In  re  had  heeii  no  ejfor!  made  to  inys. 
aseerlain  how  iiianv  vide'  eaeli  memher  Maiiitenain 
was  III' it  led  to.  ■  iny  Aiiynsi  a 

Ml'.  L.  I-'.  IL  .hdin'tun,  for  the  lespond-  -Xiiynst  disl  li 
ent  s. 'tat  ed.  i  in- a  ineiid  nn-iii  iuptieslion  was  tin-  .vear  prev 


to  yii  into  operii- 
iniv'hl  re  III'.  " 
appeared  for  l  In- 
L  i '.  IL  .loiinsion 


,-il!  for  the  eiyhi  months  ended  .\ny.  .'list  lii't 
Were  e((ital  to  7. 2d  [ler  eenl.  an  I  lie  .S2(l,  KMt,- 
IldO  onlslandiny  eommon  slmd;.  or  at  1  lie 
aimiiiil  rale  of  10. SO  per  eeiii.  Diiriny  the 
same  eif-hl  moiitlis  of  the  previous  year  Ihe 
eompaiiv  earned  appioximalely  Ihe  sitme 
nmoiinl  on  its  out  siainliny  eommon  slock. 
In  the  Kill  (iscikl  year  the  eompiin.v  earned 
10. (IS  per  cent,  on  its  common  stock. 

'I  liere  are  man.v  elements  to  he  ti'ken  into 
eonsideriit  ion.  nowever,  siieli  as  unfa  vopii  hie 
vvealtn-r.  ele.,  vvliieh  may  liiive  a  very  |)ro- 
nolllieed  el'feel  upon  tile  eoinpaiiv's  earn- j 


and  the  tiO.OOO  to  70.000  oiinees  in  the 
Savaye  may  he  left  in  tin-  mine  until  it  enn 
lie  liik'i-n  over  Ihe  iii-riid  tramway.  Knl 
with  tile  iireseni  liiyli  )iriee  of  silver  iill 
means  will  prohaidy  he  taken  to  inereitse 
prodiielion;  the  differeiiee  lielween  tliisyear 
and  last  year's  price  in  silvi  r  is  sunieieni  to 
|)a,v  a  10  per  eenl.  dividend.  .\  eliecpie  vvits 
reeeived  recently  for  -S I  .SO.OOO  Ihe  proceeds 
of  several  ciirs  of  rich  ore. 


Klant.  net . 

Mines,  Cliiims  and 

Shiire:; . 

Smeller  Kroilind  on 

liand . 

( Ires  on  hiuni . 

Keliin-ry.  metals  on 

ha  nd . 

( Ire  in  t rails,  in  sndt r. 
Stores  A  .Maleriid 
.\eets.  Ki-eei viihle.  . 
Ins.  A  'I'axes  paid  in 
iidvikin-e.  . 

Cash  in  liiinks  and 
on  hand  . 


■s7.hsd.od'.i  s7.:{.d:L  nil 
'I’ll!  re  is  also  it  eoiiliiiyeiit  liahilily  of 
S|2.dsl  on  drafts  i-.-yaiiist  iiiiilte  sliipment'. 

I'KOFir  .\M>  I.OS.S  AA’fOrNT. 

'I'lie  iiieome  side  of  Krolil  and  Loss  slio'Ws: 

KII2  iOll 

Sales  of  prod  net  .  .  LOI  I  ,'2d'2  s|.|(;j.077 


Present  StieniifR'  DeA  eiopmeni  of 
Famous  Gold  Fiekis  Contrasted 
v.'kh  Early  Primitive  Methods 
Enormous  Decrease  in  Cost  ol’ 
ProdiictioK  Making  Field  iMore 
Valuable  Table  oi'  Oulpul 
Since  Discovery. 

.Mioiil  fonriei  II  years  ayo.  niider  the  most 
ad-.irse  eondiiioi.s  of  eMinale  tool:  pl;,ce  t  !i 
sliimpede  of  yiild  to  the  i'Liondyke  disliiei. 
I'nder  cosily  methods  of  deidiny  vvilii  i  lie 
ev  er  frozen  eoiidil  ion  of  t  lie  il  'iriferon-  yra  vel 
deposiis  I'onnd  in  and  at  tile  sides  of  the 
Kloiidy  ke  iviver  and  the  erei  ks  and  idd 
elKinmi-.  a  lin.ye  prodnelion  of  yold  was 
extriicled.  I'ji  lo  three  or  four  ,'.'e;irs  iiyo 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Jilberta. 

0.  G.  DEySMSa&CO. 


(  OBALT  SHIPMENTS. 

IL-iilc.v  .^isIl«■  N’ow  .M.'ikivs  .1  j>;5c.ar;i:i<-i 
AViili  Itiillioc  Shipfiei'.s. 

'I'iie  siiipmeiils  fi-om  tile  Coliidl  camp  re- 
l!ect  till-  dei-reii'e  in  ore  lennace  made  up 


IKJ.Ktl  extriicled.  I'ji  lo  three  or  four  .'.ears  ayo 
I2l.7li'2  I  here  Wiis  iirai-ticalty  only  liand  v  o' i;  and  were  as  foliiiws: 
•I'lv  -'-I.  '-iiiim  owner'  .'iini;  pits  or  -  hafts  ilii-onyli  Ihe  ‘."['‘'i'  ,, 

.V.iS..,|ll  ‘  I  '.'--ill  leWllsIt-  11' 

|,-,(|71  iiainral  Idiinlvei  of  veyeiiilde  mailer  (lallid  v.i.v.  Hi 

d27.‘.i:’)(l  ■■Hiiidra")  of  seruldi.  moss.  etc.,  iinlil  the  j'.|.  1';,',"!', 'jiT'' 

l^l.lliti  i'l-o/cn  yrilVil  was  reiiehed.  .\t  tlle  lioMoin 

.  1 1  im-l.a I'liii'-'.  I 

of  tile  pit.  the  yravel  was  thawed,  picl.i  d  Im'it  i  ni.,-  iii. 

,  ,  ■  1  •  VVc'll.'in,-.-.  II;. 

out.  and  raisi'd  to  tne  snriaee. 


Ilect  tile  (tei-reil'e  in  ore  |eniia,':i'  made  lip 
liowever  iiy  a,  correspoi.diny  iiieie.ise  of 
indli'iii.  .'.ine  mine.,  .-.hpipi  d  ore  dni-iiu'- 1  lie 
weel;  ended  tie!.  12ih  id!  of  it  heiny  liiyli 
yrade.  I'oiii'  mines  s<  nt  om  hidlion.  the 
Kiiiley  vvliieh  made  its  iir.'l  ore  sldpim'iit 
lately  now  ;  ciidiny  out  I  i.tllHI  oiim  cs,  Ki  rr 
Li.i.c  also  'hipped  lint  no  slati  nicni  ol'  liy. 
nrcs  ','.11'  .'.dvi  il. 

'I  he  oi'c  shipments  I'c  II'  tile  w  i  c  k  in  (ion  nds 


Maintenance  of  way  iind  struct  nrcs,  diir- 
iny  .\iiynst  ami  the  eiyhi  months  ended 
.Xiiyiist  ;!lsl  last,  vveie  more  liheral  ihiin  in 
the  year  previous.  Maiiitenanee  of  eipiip- 


iiot  an  .iiiiendmeut  of  th  ■  eonst  it  nl  ion ;  liia.t  meni  allowances,  however,  were  mneh  les; 
the  !i.x;ti!:  of  Vines  was  just  a  mat  ter  of  hiisi-  Kill  coiidueliny  1  riiiisporla t  ioti  cost  s  wer 


ness  rey iilut i'lii. 


Ilf  the  Order  eoiisiderahly  hiyhei 


liavo  nothiiiy  to  do  with  tin-  ailair.  .\nd  il 
iniylil  not  he  amiss  to  reiniirk  that  il  may 
involve  111)011  y  onr  Loid.-  liip  t"  decide  vvhiil 
the  rules  of  tin-  Order  really  are." 

"It  is  it  yreiit  jiity  I  lull  1  liese  cor|)orutions 


lir.  .\nd  il  il  cost  Ihc  company  nimiil  22  i)cr  cent,  of 
hat  il  may  yross  lo  handle  its  hnsiness.  as  ii.yainsi  2()“t 
Iccidc  vvliiil  percent,  last  year  iind  for  ihcciyhl  months 
tlic  filtio  Wits  l{2‘i|  per  eenl..  as  eompared 
or|)orulions  with  21  per  eenl.  in  the  same  period  of 


'  COAL  SHORTAGE. 

'■''eartl-  I  Now  (irciiter  'I'lijiii  .Iny 

Tiiiii'  Sliortiiuc  is  (!''_>  .Millioii 
■es,  dill-  'Foils. 

ihiin  in  I  'Die  iiiit  hriieiie  coal  lields  of  K(>imsy'lviinia 
f  eiiiiip- i  •'*■''  "'ofkiny  ill  the  hiyliest  point  of  prodiie- 
K-h  less.  I  ion,  also  of  deniiiml  iind  price.  Lver  since 
ts  were  '''•'''I'-''  tlx'  I>fodiielion  has 

\mriwt  l»‘<‘ti  liiryer  than  iit  an\  other  time  in  the 

.iiisii.'i  1.-, . . .  rm...  .1.  <1.  : .  .1  , 


Sales  of  prodnet  . 
Kroduei  on  hand 
( Ires  and  met  a  Is . 
Kents  iind  siindrv 


.\yaiiisl  this 


-S .’) .  7  M ) .  S  I ;  >  ."s .-) ,  2  .■)  2 . 7  'S  2 
iippears: 


hislor.v  of  I  lie  trade.  'I’he  delieiency  that 
yrew  out  of  Ihe  strike  has  not  yet  lieen 
overeome;  at  the  end  of  .Inne  it  stood  at 
!I,20L'SS2  Ions  and  iit  the  end  of  Si'piemlier 
at  li.-'ill.lliK  Ions  iis  eompiired  with  1  lie 


not  yet  t  heir  ennsl  it  iii’ioiis  pill  in  loyicid-  (In'  year  (irev  ions. 


1. v,"  caiiie  I'roni  ihe  lleiieh  at  tins  jioinl. 

HOLLINGER  DIVIDEND. 

isiitiiil  SMvidciitl  iF<-clii:-«‘(!  :i(  HaTc  of 
2!l  ji«‘r  Aiiiiiiiii. 

'I’lie  direeiorii  of  1  ill-  1 1 oli i n yer  ( i old  M  ines 
have  iHinoiinei  d  Ihiit  a  dividi  ml  of  2  per 
Cent,  for  tile  four  week  pi  I'iod  ended  (let. 

2. ")t  li  will  he  ))iiid  on  N'lvemlier  2ml. 

'I'tii'  dividend  i  -  the  initial  pay  iiieiit  and 
will  he  ri  ynkarly  I'ollowed  hy  Ihe  same  pay- 
inenl  every  fourth  weel;.  'I'ln  payment 
represents  ii  rate  of  1!'.)  per  cent .  jier  iinnnm. 


IN.  (  !v.\N(  F  <  <>.  KF  t  lltFS.  j  Hi,,  (’i(y  eonlinties  lo  in- 

'rJie  Sterliny  Accident  A  <  I  niiriiiii  ee  ( 'om- :  crease  its  net  us  well  as  il  has  in  the  past, 
Jjan.v  of  ( 'll  mi  (ill  yiv  e  s  not  ice  that  on  ( tel  o  her  ■  1  here  is  little  to  fear  for  the  fnl  nre  welfiire 
1  it  eeiised  to  earry  on  hii.'im  s.s  in  (’iiniidii.  of  this  pro|)erly.  'I’l)(“  Xorthwest  lerritor.v 
am!  will  a p[)ly  I'or  release  of  il s  yovernmeni  is  noted  for  its  wonderful  jivoduclive 
dejiosit.  'I  his  eomiiiuiy.  whieli  was  for-'!  eapaeit.v.  _  _  __  _ 

'.nerlv  the  .Accident  A  (Inaraiilee  Compiinv  i  . . 

of  Canada,  had  .■«22,2.'i(l  m-eepted  value  lif  !  AKITIitI  Pi'Ll*  PAPFK  .MILLS. 


total  operaliny  shipments  ol  Kill. 


ratio  lo  yross  revenne  was  I!)'-.)  per  cent.  ‘I.*  --  , /wVA'"'  Ix-eti  at 

for  Anyiist  iind  ol  |n'i'  cent,  for  the  eiyhi  *  ftiL'  ol  /o.OftO, 00(1  tons  a  .vear  and  the 
months,  as  iiyainst  47  '  i  per  cent,  and  od  l>t'"<l»f'<'rs  have  been  ahle  to  supply  hut  (id 
per  cent,  respect i vel v  in  Ihe  siime  periods  j’"*’  ‘'‘'td-  "•  • 'i<‘  orders  for  po|)uliir  sizes, 
last  vear  '  * prodneers  are  satislied  Ihiil  they  will 

The  liilile  shows  Ihe  amounts  paid  out  in  *[‘‘  nLle  to  iilliniiilely  siip|)ly  Ihe  neeessar.v 
dividends,  and  pereenlayes  earned  on  Ihe  'h'lntitnl  vv  hen^l  he  cold  weal  herjsels  m, 
eommon  ami  preferred  stocks  for  the  last 

•iv  y  -  BAR  SILVER  PRICES. 


Kroduei  on  liand  101  1 

8  112,101 

8  170, 1;i7 

( Ire  ill  (  ransit  101  1 . 

770.102 

042.400 

( 'uslonis  ore.  Ii-ad  A 
bullion  piireliiised. 

1.805.270 

I.I07,24;’> 

Freight  on  ore.  . 

55.414 

1 72.222 

.Mininy.  smeiliny  A 
yetiera!  expense. .  . 

2.I02.'227 

2.2(>0.'8',l2 

Development  exp'se. 

210.540 

I2.8.:{.55 

Devel't  written  off.. 

I2.12I 

Kovalt  V  on  ore.  .  .  . 

7<i7 

54.555 

Depreeiat  ion . 

185.121 

102.242 

Directors'  fees . 

8.  ,800 

8.000 

Written  oil . 

7,025 

2.102 

Kalanee.  prolit  .... 

210.210 

•202.278 

.85.7.80,842 

.85.252.7.8;! 

out.  ami  riii'i-d  to  tne  siiriaee. 

2. Wlieii  Slimmer  ennie  and  llie  siirfaee- 

- — -  depo'iied  yravel  w'li'  tjiawed.  it  vviis  siiovi!- 

S7.2.A2.  1(1 1  led  into  ii  wooden  --iniee  vvilli  r!i1les  I't  1  !ie 
iiihililv  of  liotlom.  The  yold  parlicies  'iiid-;  ini'!  i;e- 
'hipmeiit'.  'iitin-  lodyi  d  iiyiiiii;-'  tile  rihli  v.  and  tin- 
sioiiy  portion  VV  IIS  w;is!ied  away  Iiy  t  lie  rie-ii 
H  Nl.  1,1  water  in  I  lie  'Iniee. 

•o.'s  slio'Ws :  The  Weary  proee"  of  icrlilieinl  in  iil  in- 

1  p  I  I  jeel  ed  i li 1 1 1  1  he  eii  ri  li  a !ld  riii silly  1  lie  deposi  I 

s|. 1(12.1177  io  siirfio'c  precluded  liie  prolit  a  Ide  opel'ii  1  i  ny 
ll'2.  1'.I4  of  ol  lier  iliiin  extremely  rieii  yruvel  depo'ii. 
77li.  1(12  L.'iperiem-e  lias,  liowever.  liisclused  tlllit  tile 
2,  Idd  costly  pit-'inkiny  and  iirliliciid  llniv  im: 

_  proec'S  is  linneees'iiry.  .Siieh  liiawiny  eesi 

S.‘).2.")2.7.S2  alone  has  lieeti  from  7d.  to  Idd.  per  eiihie 
yard,  iieeordlm-  to  (lie  locality,  and  1  In  re 
were  minim:  and  eNIfaclion  eosis  beyond, 
-•s  1(11,  .1,  II'  III,,  iii'iiiatiny  ■'hliinkei"  ol'  tiindrii  Im 


VVi''ll,'iil,i- 

'I'.lf.l, 


I  'a  ( 'eliall .  . 
(’i'v  o!'  ('.'ll. ill. 

I!inr,i!'i.  .  .  . 

I  'otlilll  t.illv.'.  . 

(■'iti.-il'  'l-'lWIi'ill 

<  'liaiiii).  i'  l  rlii'.i 
<'"niie.'i!  .  .  . 

I'i'IIWM  I^C'I■|•\C 

I  inimmonil. 

iliiil'iiii  ii‘i.\ 

Kerr 

l.a  l{ii'" 

I, (I'l  ami  I'<it;ni; 
Ml-  l\iMl!'.\  -  I 
X  i|ii"iii . 

<•  |{ii"ii  . 

I’ciiii  ( 'anaili.iii. 


removed  Ihe  heal  deriveit  from  the  .'iin  iliid 
retained  in  Ihe  enrili  permil-;  iiller  two  or  ’|■|■||li^|.::llnilL' 
three  yi  ars  ihe  deposit  heiny  drolyeil  or  'I'l  et  Inwc.', 
otherwise  meehi. ideally  exi  r.iet  id  on  a  larye  '' ' 
seale,  ex. 'el)!  when  I  In  i'e  is  tile  anniiiil  siir-  1)0111  '!;ri; 
face  I'rosl.  and  tlie  .  ink  of  ext riiei iny  and 
t  real  iny  t  he  yra  V  ei  (".ill  lie  <  iVi  eled  for  ahoiii  -i'!.,' |  ,, 

2  Id  diiys  :  niid-.'v  pril  io  mid-l)eeemlier  ;  in 
Ihe  river  deposit.',  ami  for  .'ome  Lstl  days  Xiiiis'iii" 
(.May  I  to  Novemher  ii  aiimiidly  in  tin-  *|.!|j'|jV’ 
ereeks.  .'\(  fiver  vvashiiiy  iire:i  vvorl;  wiis 
stopped  Deeemher  I.X.  Kill.  To'.-i!- 


flic  Liimvn  shipinciit.' 


Aceoiintsare  amliled  hy  llellivvell.  Moore 
A  .MiicLaeliliin  of  Vaneoiiver. 

The  report  of  Ihe  yeneral  manayer.  K.  IL 
Slevviirt,  stales  (hill  8227,017.72  was  spent 


.\n  oiiteome  of  I  he  discov  cry  lias  heen  t  he 
adoption  of  a  new  (nocess  for  the  held,  and 
in  recent  years  ithronyh  the  iddiiininy  of 
powerful  eleetrie  power  |»!aiil  >  of  vvashiiiy 
oil'  of  tile  tide!;  Ida n ket -li ke  deposit  with 


Nipis'iiic, 

I'l'OiVii  i;,-.ci'v 
'l'cini'l;:i  miic,* . 
«>  liiii  a.  . 


I  111'  VVl'cl,  H  I', 
OilllC',. 

s->s.::.', 


(•iilK'cs. 

:.ol7,oi'. t  ot  I'll 
:!  t-‘'.;i7ii.yii 
iiS  ,  SJ.OO 


com  moil 

and  preferred  stocks 

I'or  Ihc  hisl 

(iv'e  vein 

IM  ’  IM  ’ 

Kfd. 

( 'om. 

<‘arn.  earn. 

div's.  pd. 

div's.  1,(1.  onpfd.onem. 

101  1  .  .  . 

.8210,000 

.8I.'20(',,000 

,80.02  10  !»,8 

KIIO.  .  . 

210,000 

1,200,000 

70.02  10. SS 

1000  .  . 

210,000 

1,0.55.000 

72.27  0  '.M 

100.8  .  . 

210,000 

1,005,000 

02.47  8  28 

1007,  .  . 

210,000 

J, 005, 000 

01  74  8  17 

on  piirehiise  and  development  of  new  [trop-  monitors  deiiveriny  vviiter  in  like  manner  to  m,  iyi,'i’i,'v-i)  i 
erlies.  laryely  slocks  and  homls  of  (he  Fort  lire-iiose  hiyh-pressiire  delivery,  and  laviny  Kerr  l.iKc 
Steel  Mininy  A  Smelliny  Compaiiy.  the  Le  hare  the  yravels  for  the  action  on  them  of 

I?,,i  Mill,.!..  I;,..,vl....,l  It,,.  Vi.'..i..i..  Mi.i,  i..  <1...  ....'  I . . .  VI . 1..  1  .  '  ol  (  ..liiili  . 


BAR  SILVER  PRICES.  Steel  Mininy  A  Smelliny  ('ompaii.v,  the  Le  hiii 

Koi  Mine  in  Kosslaml.  I  lie  Viryinia  Mim  in  tin 
Prices  Well  MaiiilaiiiofI  Near  lliivli  l!".'>slaml  and  certain  claims  in  t  he  Ainswort  h  a,-, 

of  Iasi  l’i\<>  Icars.  value  of  metals  produced  at  ;  ma 

Uar  silver  has  Tieen  holdiny  quite  linn  at  smelter  was  S.").()S2,d7S,  ayaiiisf  .84.-427,-  cos 


the  siin's  heatiny  power.  .Mready  larye  i  ■.ii.ieinV 
areas  liave  lieeii  d.eiimled  of  tninira  and  l.ii  l{o-i' 


maneni  frozen  eondition.  and  now  total 
costs  of  e.xtriiclion  of  yold  are  claimed  lo  he 


lay  of  ddl  last  year,  increase  heiny  shown  in  all  redm-ed  lo  2'yd.  i.i  2>yd.  per  eiiiiie  yard. 


<'ol):iH  l.alm.  . 
l;i!ili!  ol'  Wii.v 
'I'ovv'll'ilc 
Dnimniimil. 

('JISI-.V  (  "(it), -ill. 


jjyny  of  ( 'iinii<ia  yiv 


week  of  October,  Kl()7.  Al  that  time  the 
quotation  was  (id.d  cents  an  oiinee  hii'ed  on 
the  averaye  New  A'ork  exchanye.  The  suh- 
seqiient  ilecline  was  very-  sliari),  dm  lo  the  i 
cessation  of  hii.viny  on  India's  iiceoimi.  [ 


IS  eaiised  hy  the  elosiny  ot  Ihe  Snovvslioe.  liny,  also  h' dro-eleet rie  power  aiiplied  lo 
TIh'  ii<‘  Hoi  tu'finisition  has  jri’cul ly  iiH-iviU'^cd  dclivi'ry  oi*  wuI.t  al  pn-sstuf  lo  wa.di 


10.(10 

iii..':oii.on 


X'lilnc. 
‘v;i  I  t.-, ..-,7 
in  I  .niis.'.i  I 
•-'.'i.ic..',.  to 
nn,7y(;.7i 
il  I  si.o.no 
is.ni  1..',  i 
(■i.oiin.:{7 
1  I  .i'.7.s.o.', 
I-’  1  In.  l.i 

a  ii«  L’o 
1  ,0  t  .s.llo 

I  I  .OiiO.SS 
-’.Ollii.  I  I 

J.'tsn.v.v 

'J7:i.oo 

■>.sii7.oo 

I  .V.-iS  OO 
.".  7  I  oo 
lo.'jnn  n:: 

I I  .ovn.  I  I 


don  tin'  smeltiiiy  Inisiness,  besides  prodtiein 
,snh-  reasonal)lc  prolit  on  mitiiny  ojieriil ions. 


The  ('row’s  N't 


»  iivviiy  the  veyetalde  "hhinket."  :im!  yeiier- 
all.v  meehtinicid  processes  on  ii  larye  sc.ili  . 


■l-OIii.r.‘l7..".:i  S',', .'ire 


v'olved  an  increase  in  costs  of  8'’(),(HH)  foi 


Pass  coal  strike  in-  jmve  taken  the  pliicc  of  hand-sluiciny 


iinnual  averaye  price  of  silver  has  nni  been  '  ''"he  imported  from  IVnnsyIv  ania.  .\l  the 
so  liiyh  as  (14  since  1'S!I2.  close  of  the  strike  the  cost  of  electric  power 


COBALT  DIVIDENDS. 


de|)osits  with  tile  yov'cl'ii ment  al  las 
tiiriis;  .Mill  rt  Sliirliev  of  .Montreal  is 


IMtMF  FXTFNSIONS. 

Tl  is  l'(■portcd  from  (’oliiilf  liial  tin'  l)om{> 
I'ixii  iisioii  has  run  into  a  hodv  of  ore  iit  the 


AUrriltl  Pi  LP  X-  PAPFK  .MILLS. 


yravel  iiftcr  a  liihorious  and  costly  process  COBALT  DIVj 

ol  thiivviny  Iiy-  steam  injci-lion  of  deposit  at 

bottom  of  Ihc  siiiillow  shafts.  The  yravel  Sovonlcon  Miiics  IL-ivo 


In  fiilliilmont  of  the  ayrccnient  with  the  ^'"Lall  silver  mininy  eonnianies. 
Ontario  (iovernmenl  for  the  lease  of  the 

.\hii  ihi'- ))tilp  limit,  the  Ontario  Oazette  I'ONIAliAS  IM\II>FN’I>. 

yiv-es  itoliee  of  the  iitcqrporation  of  the  'I’ohoxto. —  Direeiors  of  tlie 


'I’he  prevailiny  liiyli  prices  for  hnr  silver  im  leased  hy  ahoiit  840,0(10  a  year,  hut  deposits  are  found  holh  in  low  yroimd  and 

is  a  matter  of  very  yreal  iinporiiiiici'  to  "f  tkis  the  .vear  was  a  moderalely  j,,  ||„.  o]d  stream  conr.ses  sit  iiated  in  liiyher 

Cohall  silver  mininy  eomtianies.  prohtahle  one.  laryely  on  aecount  oi  im- i  fri'iumd  .'.(i  feel  to  ."lOO  feet  abov  e  t  he  pii  sent 

-  provemeiit  in  tlie  yrade  of  the  Kosslaml  ore,  walcr-lcv  >  1.  tin  liiyln  r-yroiiml  di-po'its  con- 

C*C^NIA(iAS  o\viD!^»  o  (I(*v<‘!opin(*nts  iii  lowtu’  j^oh!  comIi'dIs  froui  Sd.  uj 

Todovto— Oircciors  ,ii'  tl,..  I-  '  of  War  Kiiylc  and  II ppcf  Ic vcis  of  I ,c  Koi.  j s.  2d.  |)cr  c M hie  yard. 

tiw.  II  11.. I  I  i  ’^r’hert'  has  been  a  Iari.*‘o  itK'rt'asu  in  lonnaj^o  Tlu*  dilVcrrDct'  \n  I'osts  lu  apDlvirH/ 


«  Mines  have'  declare, I  the  usual  divid '  I 

capital  ol  .8.1,000,000.  While  llic  names  ol  ,i  f,,,.  the  miarier  it...  ..'„..i  i........  I  '  U-'tonis  _  li  ad 


•Vm,  V"  '‘‘i'  "i  '*  ""i'  T  '  in'i'inipals,  .Messrs.  Anson  and  Oyilvie  a  f„r  the  (lun 

_00- oof  level,  ['or  the  laist  month  work  |  ,,p  Mdntreal,  do  not  ap|)eiir  as  provi.donal  bonus  of  2  wiiich  was  defi 
has  l.eeii  contined  to  one  shdt  III  the  cross-  (lie  hdters  patent  are  taken  out  .....Kii.o-  p*  per  eenl  in  -i 

eul  towards  the  J)ome  ime  on  the  Donn-I,,,,  emlu'r  1st 

extension.  |  q''],,,  eoniraet  willi  the  (iovernmenl  is  of  'pi,,,  ,|,,el'ii"if inn  me-in-!  i 


lUtnes  nave  (tee  areii  tne  ns  lai  iiividcnd  of  j  ..f  customs  lead  ore.  especially  from  the 
(>  pel  eent.  lot  I  he  quai  lei .  l  he  ii.'iial  homis  '  .siocan  dislriet  where  a  iiumherof  properties 
of  2  per  eent.  lor  the  quaitcr  and  iiiiother  ha  ve  resumed  work  aft  er  a  oeriod  of  eompar- 


ooiiom  ,11  me  sm  now  snail .s.  i  iie  yravel  f'leventcen  .Mines  Ilnve  P.-iiii  Dividends 
deposits  are  lonnd  Iml  h  m  low  yroimd  and  4  .  .  ■  .  w-j-  ikon  n,..,  .... 

in  tin-  old  stream  eonr.ses  situated  in  liiyher  ''yurem.  .n«_S.L.,(MI(MM«),  L.velnsive 
fji’Diiiid  .*»(!  iVi'l  lt»  I'l'i't  till'  piTSi'nl  i  <»iii*orns. 

water-level,  tin  Idyll,  i-yroimd  di-po'its  eon-  Tlie  Cohalt  NTiyyei  lias  eompiled  the 
taininy  yold  eonieiils  riinymy  from  ,sd.  to  folhivviny  lalde  .-iiowiny  tlie  amonnt  .,1' 
'  IV'.;.' .y'*'''!'  ,  ,  .  dividends  paid  hy  (’ohidt  eompanies  since 

Ihe  dinei-eiiee  m  costs  hi  tween  applymy  t!ie  diseovi  rv  of  silver  in  that  di'Tie,  • 
heal  ami  hyiiratiiic-waMiiny  the  "hhinkei  "  -  ">  -'i"- 

away'  am!  aMowiny  the  sun  to  do  the  work  i),,.,,  ,  *  i~|  o 


'fei'i-'ell  on'  IT''**'*"*'*^  Work  .liter  <1  period  ol  eompar-  ,,p  ihawiny  the  yravel  iiml  dredyiiiy  is  such  iin'tV-m 

iiirei'iors,  me  tetters  piueni  are  ttiKen  out  niakimr  K>  ner  eent  in  -ill  n-i' -,1  i '*''v  "'*'1  * *"'  Kaslo  A  Sioean  Kail-  (),.,(  eonsideiiihle  areas  of  really  lieh  depos-  ( 

on  their  heliiilf.  enK  '  '  ''  '  wiiv  has  been  t  ukeii  o  vef  hy  t  he  ('.  K.  K.  its.  ( hat  in  1  lie  era  of  hiyh  eosis  were  iynored.  "-■*  cV- 

I’liu  willi  !lu‘  (lOVurnnK'Dt  is  of  HMiiwlpM'ir'ifion  nio-in-j  (li-u  tl.*)  .  " Takt'n  as  a  wliolo,  concludo.s  t ho  man-  iti'inu'  workiMi  with  lar^ro  jirolit  ('nVii-w-.  ** 

quit,'  I'eeeni  date,  hut  alri'iid.v  this  linn  is  ...iii  i...  N’ln-emher  1st  li-ivi'  icii.i  V"'*i!*'l‘'  "K'’''-  ‘‘ prosiieets  for  sdver-Iead  mimny  m  i-e.snits.  and  the  river  and  creek  lieiis  hi 
rushiny  in  material  in  order  lo  yet  Ihe  ^inreholders  moi-e  lli-in  their  en'ili-  .Southern  British  (’oluml)ia  show  ver.y  ' dredyed  and  hill  deposits  worked  hv  hviln 

fmiiid.'ilinns  of  file  ndlls  well  ..,1  vi,ii«.e/l  l.e-  ,1  i’.  ,*>oo  o.L ‘'"r,,  ''fpilal-  cided  1  111  pro  VC  men  I .  and  with  the  assistance  icjn.r.  'Pl,,,  ononnotis  I.e.-cenl.-im.  redeci 


<'.\N'.  (lOLDMFLDS  I’A't  S  i>S>  I'DFN'D.  ,  (-(ishiiiy  in  material  in  order  lo  yet  Ihe 
Dividends  iiflir  liaviny  hei  n  suspended  Ifoimdalions  of  the  mills  well  adyaneed  he- 


ttiv  niemls  III  11  1'  liav  iny  iiei  n  suspended 
for  nearly  7,  y  ears  ■liav'e  iiyaiii  lieeii  resumed 
hy  the  (  iiiiiidiiiii  (ioldtii'Ids  i.imited.  'I’his 
dividf-ml  decliired  Ih.s  weel.  is  I’m-  J  ‘  ■_>  jier 
ceiit.,  payable  N'ovemlier  12ih  to  shiire- 
iioldei's  of  record  Oetolnr  2l'i, 

UFAVFK  MILI.  'F(4  KF  FNI.AKGFD. 


fore  tlie  cold  vveiither  sets  in.  'I’he  iinder- 
liikiny  inelmles  the  riyht  to  develoii  power 
lit  ll■o,(llois  Fiilis.  hill  as  the  |)latis  for  this 
work  are  siihjeet  to  the  ajtproval  of  the 
H,vdro-el(>ctri<‘  Power  (’ommission  it  is 
doubtful  if  atiylhiny  bill  preliininiiry  work 
will  be  earried  on  this  fall. 


snarenoiners  m on-  n  entu,  capital-  eid.-d  improvement,  ami  with  the  assistanee 

izalion  ol  84,()()0,()()(  .  I  he  hi'i  payment.  I»  of  the  Dominion  Covernment  in  rea.sonahly 
per  eeiit..  on  Auyiist  1st  bimiylii  (h,.  (o(jd  j)roteetiny  the  industrv,  should  prove  prolil- 
paid  lo  S.T.'SOO.ODO.  to  vvliieh  iiimihei'  .S4S(),  .iiiie  " 

Odd  is  now  to  be  iidded.  '  '  ’  -  - 


WILL  1>0!^IF  <JFT  YII*()M). 


ALASKA  GOLD  MINE. 


It  is  ayain  riimori-d  that  the  Kipond  mine  (Ilavdon,  Stoiio  Ai:  C'o.  •  I  (erriloi 

will  pass  into  the  eonirol  of  the  l).,m,..  The  The  idea  seems  lo  be  rather  yneral  that  ISdd.  . 
\ipoml  IS  •"  property  and  has  the  reyion  in  which  the  Alaska  ('."I'l  Mines  l.S!)7 

Drovoli  to  liobl  irood  ore  to  i  h*.  _  ..  _7  _  i  •  *.  . .i.i.wv',.  iwov 


I  .*  K  .1.1  .  )•  lill'  IR’UllMI  III  Mini’ll  IIH*  .4\1UMV<1  \i\n\i  . 

proved  to  hold  yood  ore  to  the  2dd-foot  propertv  is  situated  is  one  of  aretie  coldness  ,  LV.i.s. 

''•'’‘'’V'  Vi  M^r.  and  that,  as  in  Ihe  ease  of  the  Yukon  !  l.Sdd 

pine  (.old  ^"rk  lias  found  dre.lyiny  proposition,  operations  have  to  he  i  K)dd 

the  .'list  o  minmy  -xce.ssive  iind  is  1  herefore  snsoemled  durim.'  the  v  inter  month.s.  :  lOdl 


Ai  a  rec.mit  meetiny  of  the  Beaver  ('on- j  .JAS1*FK  DARK  COAL  CO.  \  ipoml  is  a  produemy  i.ropi  rty  ;,„d  l,as  the  reyion  in  whieh  tin-  Alaska  Cold  Mines 

sohdiilea  .\jme.s  It  was  oeeided  to  double  tin- j  proved  to  hold  yood  ore  to  the  2dd-foot  properl  v  is  situated  is  one  of  aretie  coldness 

capacity  of  the  mill  enabliny  il  to  Ireiil  I2d  !  A  new  mininy  plant  is  bi-iiiy  completed  level.  i  he  operatiny  eoniiiiiny,  ili,.  p, (|,|,,  .,,,  j„  ,|n>  i-ise  of  the  Yukon 

ton.'  of  or.-  daily.  !  by  tlie  .lasin-r  Kark  Coal  Co.  a(  Kokohontas.  I»ii<’  Cold  Mint's  ol  Ni-w  ^  erk  lias  found  dredyiny  iiroposition  oni-rations  have  lo  bi- 

.  '»Pl''s  west  of  Kdmonton  on  the  C.'i'.K.  t  >«' e<[st  ol  minmy  exce.ssive  mid  is  |  hen-fore  siispimdei!  diiriny  the  winter  months. 

\\  .  C.  ifiiv,  kills,  lor  some  year.s  yeneral  i  whieh  will  In-  eai)iibh-  ot  liiimlliny  at  least  staled  to  ha\(-  sold  tin-  coiilnil.  Ys  a  matter  of  fact  tin-  projx-rt.v  is  verv 

manayi  r  of  tin-  Dominion  Kower  A  'rrans- '  2,()()()  tons  of  coal  f-very  10  hours.  At  Ihc  TIIF  'ri<NlISK~VMiV«-  im-**  near  lln-  coast  ami  the  averaye  eiimate  is 

mission  Company',  Hamilton.  Iiiis  In-en  jn-o-  I  iiresenl  time  the  eompany  is  sliippiny  from  rather  more-  tem|)er:ile  for  instance,  than 

moled  to  ll-.e  iiosilion  of  maiiayiny  director,  i  400  lo  oOO  tons  evi-ry  day  all  of  whieh  is  Cob.\i,t. — The  iioyotiations  for  the  Coelt-  Boston,  the  thermoineter  verv  rarelv  falliny 
K.  TL  (.iolci'ian.  former  traction  manayer,  ;  transiiorted  over  tlie  C.'l’.lL  In  addition  rane  by  I  he  Teniiskaminy  Miidiiy  Companv  below  zero,  and  work  can  i-asilv  bi- ])roseeut- 
wii'S  made  yeneral  manayer.  William  C.  |  lo  tlio.se  alread.v  ereet(-d  25  modern  dwell-  ha.s  been  declared  olT.  Mr.  Carl  vv  riyht  anil  ed  tlirouyhout  lln-  entire  year;  in  fact,  il 


dredyed  iind  liill  deposits  worked  hy-  li.vilriiul- 
iciny.  Tin-  enormous  |),-reenta,ye  rediielion 
of  costs  nets  tn-in-liciall.v  from  i  I )  incrca'i-  in 
profit  from  -si  lecti  d  areas,  and  {‘2)  luldiny 
other  lower  yrade  ari-iis  eaiiahle  of  yieldiny 
a  profit  thus  letiyl lieniny  tlie  life  of  tile 
hnsiness. 

'I’ln-  yold  I'rodiietion  of  the  Kionil.vke 
t<-rrilory-  has  In-en  approximali  ly-  as  follows: 
IS'.lti .  c  litt.OOO 


T  ;  e,  ,  s  .1.  ,  V'’,  suspended  duriny  the  winter  months.  :  1001 

As  a  matter  of  fact,  the  proin-rt.y  is  very  ,  1002.  . 
TIIF  'FFMISKAMINC  DFil  "veraye  elimiiU-  is  ;  lOtl-'C  . 

rather  more-  teni|)erale,  for  instance,  than  .  100-!  .. 
CoB.\i,T. — 4  he  Iioyotiations  for  the  Coeli-  Boston,  the  thermoineter  verv  rarely  falliny  1005.  .  . 


2,000,000 

2.2(jO.OOO  Total .  8.25.2  12.2  IS. 22 

’!(i(!()(Mi0  Tliese  liyun-s  do  not  include  dividends 
o'uiiii'iiiin  L'"'"  close  corporations  in  the  camp 

•~'|■,o'ol‘0  Cohalt  'I'ownsite. 

"  (tVo  ttl)')  ntnl  other.s.  nor  does  it  inelude 

T  400  00(»  shared  privately  from  tin-  La 

1 '•'(iii’diui  pi'i"i'  to  the  mine  bein.y  iiieorporated 

'7. into  a  company  in  iOOS. 


dividi-iids  paid  by  Cobidt  conipanii-s  since 
tile  diseovery  of  silver  in  tiiai  di.'!rii-i: 

ILC.  .\nioimi 

17';.  8  2.")‘(,00().00 

*^">Li!(,  !r,;!  I  .(io.'Looo.oo 

‘  "'"‘Il  Ceil .  !  lSS.4li0.0O 

<  'i!y  ol  ( 'oliait  22  12!l,21‘>  00 

’isln-h;'.  05  2,SO(I.OOO;()(1 

ivdi-or  Iveseive..  2t.O  4  ..'■i7S.it0 1  .(It  t 

-dl-ei'-on  ■"'"''■'i  1  '  ■••■>.700.00 

ri-i'i-i-  '-»•'>' . IT!  4,:;2o,ooo.oo 

luldit-i-  If  r •■LI4L(',S.-,.00 
v'ieldiim  MeKiii.-Dai .  12(>  2,S20,55,s.!i.s 

•  1,'  XjPis.'iny .  l.',I  !i.0(!0,00().()(i 

Kiyni  ot  Way  77  -LOl.ol.'IOO 

iondvke  r'  •'!15,000.(MI 

lew  '  •  '  '’"'iskiitniny  . . .0  |  .'j:;  1. 15(;.'25 

•  irelhevvev .  SS  .S!0.i7,S(|() 

-otiooo’  .  -M.  too  l.h(',O..S.54;oo 

•  >00.000  Wetlliiuier .  -10  000.000.00 


yeneral  manayer,  William  C.  Ilo  tho.se  alread.v  erected  2 


.  ■  -  .  .  - . .  "■  tlirouyhout  Ihe  entire  year;  in  fact,  it;  1007. 

-vn.yus  v.as  made  supenntendenl  of  laylit  ;  mgs  are  being  put  up  by  the  company  for  his  associates  wanted  to  take  over  ( In- proii-  should  not  be  verv  long  now  before  news  i  lOOS. 

and  Power,  and  (Teorye  Weller,  superintend-  the  u.sp  of  the  miners  with  a  eoinpleto  elec-  erty  on  a  workiny  option  basis,  and  Hie  should  be  fortheoiiiiny  of  develolmients  !  1000. 

ei't  of  the  failway  depart  ment  Mrie  light  and  water  system.  vendors  wauled  a  cash  paytuom.  under  the  new  manageinent. 


1.400,000 

1.200.000 

(>20,000 

()(i(k(,00 

SOO.OOO 


^Ir.  W.  (i.  Koss  lias  keen  eleete: 


1910 .  ]  000  000  "•'  f’l'udeiKial  Tnisi  Co. 


( 


/ 


CAPITAL 

EESERVE 


iNGOKPORA  rtO  18'i') 


8339,009.03 

8293,D9I).93 


Cur  Ilooklcf  on  V.  i'.ls  co:U.’.i:5':n??rjj!:ii  :  ni  !  v;::n  );e  in' j.- .11  ulon. 
It  \\i!l  he  Lcn:  on  itppncat  c.t. 
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Sir  W.  fvl.  Aiiken,  i.I.P.  Gee.  E.  L>n;:; i  1  ,  o  7 

J.  E.  Aidrei  T.  .?.  Dmirn: 3 i 

A.  ,?.  Broivn,  K.C.  l.F.  Jen:;  h.  V/.  Roj; 

FaycUe  Fre^vn  \7.t:.  'jh  ):  -’33,  a.C. 

Ceo.  Caverhi!!  C.  l.  .!;.;i  A.  Hi'j  iin; 

V.  J.  i:L;:-hc;  -  -  . 
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:  iBANKING  DEADWOOD,  SUCH  AS  DEBTS  THE 
^  i  OVERDUE  AND  MORTGAGES  ON  REAL 
ESTATE  SOLD,  KEPT  VERY  LOW  NOW . 


PAID-UP  CAPITAL,  $15,000,000  RE^j_ 

B(>Ain>  OF  DIREC  TORS  : 


$12,500,000 


Sir  ICcliitiiticl  Vj’iMiC'r*  <W.O.,  I.L.D* 
I'rrsicloni 


Record  of  CaaaEliaii  Banks  During  PasI  Few  Years  Has  Been  Very  |  V  «ni.  <icM»riir  A.  <'o.\ 

,  ^  .loliu  iloslciii.  K!n(|.,  K 

Creditable,  Says  Our  Banking  Expert  The  Downward  Career  i 
of  a  Bad  Debt,  From  Bills  Current,  Through  Overdue  Delit  K.VJlr.iV’" 

(’olunin  to  Real  Estate  and  Then  .Mortgage  on  Sold  Real  Estate ;  an dkr  i..\ird. 

Inipor'ant  Banks  Have  Latterly  Pursued  a  Stern  Policy  of 
Wriling-ofT  and  Liquidation — Some  Overdue  Debts  May  Mas-  iiu  C  iu 


IC.  K*  M'oocI,  Km|. 
Sir  .lohii  .M. 


/.  A.  I.nsli,  LL.D. 

Vifo-ProHiflrn  t 


AH‘^^lt)<ior  l>iiirci«  Ksi|. 
WilHniu  FarwrlU  Ivsc}., 


K.C’. <f#tr<1»uT  Stovcii^, 


Minitiiti  Mr.MasIor,  Ks<|. 
ItolH'ft  St»art«  Ksc|. 

<1.  F.  Ciultt  Ewq. 


CiooriJc  Ci.  Foslrr^  Ks4|.« 

Clins.  I'olby*  Ksej*,  Af.A»>  Ph.O* 
A.  C*«  Fluinerfelt*  Esq. 

JOHN  a:k!>, 

Assisdint  Caonornl  Mniiniicr 


querade  as  Bills  Current. 


Ill  all  iIm'  Well  iiiaiiain  d  Iriiiks  llic  l■l()^(■s( 


142  tioli':  :0.ri:c  £:i-:c;  ‘UJcit 


alli'iiliiiii  i 
till-  "(liail 


Mill  i>  I'll  111  tlif  Mialtci-  Ilf  kia'I'iiiy 
iliad  woiiir'  ill  llii-  liiMcsl  )i(issilil( 
Suidi  ill  111.;  a.^  (iM  vdiif  didiln.  rial 
iiilii  r  lliaii  liiiiik  lirciid'-f;-.  and  innr!- 
ii|i  n  id  (--liilc  sidd  liy  llic  iiiiii!;.  dn 
;  i!  l•lll(•  i-i.iil  riliii li'  iiiiiiiirtiinll'’  !'»- 


,  -'•  ■'T-.T’-  ;  -  .n..:;- c")ri52t:i.r'r!T2TI 


lid  iniii'!- 
iiiiii!;.  dll 


cl'il  i'--  ’.'mild  111'  di^jiiisrd  I  n  i|  lH’'!  imi  u  lirl  lif 
llir  iiu'iiri’s  a|i|>i‘!iriii!'  ii|)|iii>il(‘  <’i>idi  iiiiiik’s 
iiaiiii'  ill  I  III-  in  crdiic  di  lil  <-i)liimii  oT  l  lie 
(  ml  |■l•Il iii-'iii  .sialcmciii.  l•.■|)l•(■sl'llt^■d  all  iliai 
.-'iiuiild  111-  -.Imiwii  tlidri-  in  ex  cry  ca.^c.  d  hat 
i|iii  -tinii  cT  cuiir.-;c  ihc  wrilcr  is  iiuiildc  In 
iiii-'Wi-r.  I’l-rliiiiis  il  i-  llu-  casi'  tlial  soiiic 
iiT  llic  hanks  iire  carrxiin,'  as  i-urrcnl  dis- 
‘■iiiinl-,  i-iiiisidcrahlc  aiiiuiinls  wliicli  should 
hi- in  n.'isi  dlll•hi!l^,  Il  is  a  vcr.'.  cii-y  nialicr 
III  I  il  kc  l■l■nl-^vil  Is  III'  a  had  dchl .  The  ih- 1  it  nr 


riw  C'iiJiailian  It.-Mik  f>f  < 'oin iiktio  Imvinji  |{r;iir«'?i€s  >n  .-ill 
tin*  import . -lilt  Aowiis  jimi  rilics  < lirontllioiit  C  iiUHtlu,  »i> 
Mfll  as  in  N.  Mfoiindlan.l,  <lio  I  nit.-tl  .Stafes,  Enaiand  and 
XIoxloo,  olTors  nnsnrpassod  facilities  fertile  Ir.-msaeti'm  of 
<-very  deserif>ti«m  of  ImnKinti  business. 


1 


'Minis  t  he  sloi-k  hidden-'  di\  ideiids;  and  il  i-^  '  he  in  n;i>i  dm-  hills.  Il  is  a  very  eayv  mailer 
lleld  ildxisilhle  In  kee|i  the  lotills  i'rolll  I  n  I  a  ke  ri-ni  -  iVii  Is  iil' a  had  dehl .  Thedi-htnr 
ar-iwiim'.  iT  they  l•annlll  he  steadily  reduced.  ‘R  willin;,'  In  renew  and  renew;  and 

Durinir  i.eriod.  o!'  ahnundimr  imisperity  and  notes one  mii/'h'l'r'i.i  "what 


So  Says  Col.  Higginson  of  Boston 
in  an  Article  Denrecaiing  the 
Attacks  Made  on  Financiers  by 
Political  Caiidiclatcs  -The  Ser¬ 
vices  of  J.  F.  Morgan  to  Kis 
Country  U.  S.  Needs  More 
Sweetness  of  Cisposition. 


Col.  li(i:r\  i!ii.ty.iii-'<in.  oT  Lee.  liia.xri- 
son  &  Co.,  in  a  si..Miei!  ariiele  ii;  ihi-  Jto.'ion 
Herald  la.ke.'  -irontr  e.xiepiion  In  the  eoii- 
tiiuied  atiaek.-.  on  nn  n  oi'  weiiiih  .ind  iin  hiij 
eoriiorat ion.;.  Col.  Ili'^ein  on  111 't  .t.’ii  - 
I  ha!  the  tone  and  hiildis  oT  hu-inei  -i  iiM-n  an 
ilistiiM'lly  hitler  than  1  lu-.v  weiv  -Id  i-r  .‘il! 
.'(‘iii-.s  aifi; — indei'ii.  tlie,'.'  Iia\i-  heell  sle;  dil.v 
ttainiii,;;  in  iiiiriu  ;s  and  eoiisidi-riil ion  of 
o1  her  |ieo|)le  -Mind  he  n^ks  w  hel  her  I  he  sanie 
can  lie  sail!  of  Anierieiin  |nihlie  men. 

"  W’h.x'  does  (iox  ernor  Wil-.on  seoiil  the 
id;  a  of  ttood  and  h.ad  li-n.-  ts'.'  I!i  innsl 
know  that  nio--i  of  ihe  trn-is  and  eurinira- 
tioiisare  v.  isi  l.x  and  hones!!.',  inami'ted:  Ih.al 
these  eoi'iiorat ions  do  noi  hi  li'in.;  !  i 
man.  or  knot  of  men.  imi  I  o  ;  \  er.\  larm-v,  ide 
spread  'iiililie,  all  l  In  wa;  from  iln-  da;- 
lahorer  to  the  rieli  hanker,  and  if  In  is  n-idl.x' 
aei|miiiited  with  h-adii’.t;  hii'iness  im'ii  ie- 
must  he  aw  an-  1 1nil  imui.v  ef  liu-m  an- 
direi-tnrs  alioxe  rej  roa<  h. 

“Why  does  Coxernor  .Mar'iiall.  "  an-'iin 
asks  Co.  ! i i;t}rii;srin,  “tlie  man  xx  Im  hopi-s 
to  preside  over  the  I  nilid  .'^Uaies  Sie,-ile. 
state  that  Mr.  .Moi;;ai'  m.-.di-  .■^i-o,(!!!(i  (K'n 
out  of  the  Ti-iine.-sei-  ( 'oa I  iV  Iron  a!i  o;';it ion 
liy  the  Ciiiled  Stales  Steel  < 'i.rj  orat ioii.' 
in  the  iirsi  i-a-e  fi-  .-at:  know  tio'hliu’;  of  t!;i- 
faets.  else  he  wmtld  noi  Hi  ler  .-.m-h  -in  ah.-nrd- 
ilx  .  'I'he  xx  rihr.  xx  Im  dm -’  know  -oniillitntr 
III'  the  case,  i-a  n  state  I  li-h  tin  iilTiei-’-s  ef  I  ia- 
Cnited  Stalls  S;ee!  ( 'i  ;r  pi  ir;i  I  ii 'll  liid  not 
xxish  the  '!  I  iiiiessi  I  t  'oal  fv  iron  Ci-..  x'  ldi-li 
had  lieeii  a  font-hall  in  tit'-  inr.rkel  fn."  yi  ars. 
'I'hey  had  to  he  persuaded  that  i!  .'.a-,  in  <-- 
essur.x'  to  take  it  for  tin-  proieetion  of  i  In- 
(inaneial  inlen-sts  i  hi-unndioit;  iln-  |■nileli 
.States.  We  wire  x  i  r,'-  tie.;-  a  '.  •  r;.'  '.inihie 
hn  a k-do wi! ;  men  litni  yom-  l  l.ri ii!;';h  a  ■■tsa! 


:.ni  ’•Idi-:, 
mill'  ami 


axirleo  h;. 
rl.iin  .'\i  Xx 
mi.i.rx  ami 

i:  1  rdi  r  in 


iraiii  x'’h!(  h  '..a.-  afi'i'-iim.t  ixirx  moi"  yed 
iiislit  lit  ioii  i  hrouyii.-.ui  tin  l:’i'(i  ;:.ni  '•hii-!, 
threiitaind  l!a-  ei.i-im;  of  man,  mi|i-  ami 
file  haiikrfi.i'-.x  i.l'  m.-n.v  i  ra.ci  -  n.i-n  'vCI 
as  lai'fter  hii.-iin  ss  im  i:.  It  w;;.  axirled  h.-. 
the  eoni’an’e  end  snaiiiin  of  e.  riain  .'\i  \x 
Void:  linam  i'  rs  xx  !:o  riski  .i  i  In  ii'  nn.i.r.x  ami 
lii-rha-i's  tin  if  '  titiii-  ferinins  in  i  edi  i-  to 
i|iliel  tin  .-.lorni.  'i’la-  I  ni'i-il  .spps  t-i'.il 

t '<  li'por.'i  1  ion  (lani  in .  f.»r  '1'*-  'i'i!ie--ii 

('mil  sk  ill  il  ('ll.  ilm-i  ii  was  viij-iii.  am!  up 
III  dal'.'  lu"  I  had  <  m  l.x  to  tm-e .  on  i  ao  on  i  la  - 
eoiiipiin.x  .  I'ii!  it'  ilnre  ha-l  I.ei  it  a  peolit. 
"hai  Would  hiixe  hi  1  II  .'xir.  aior'st  n  ■  liaia 
.Xohml.x'  knows,  and  (im.  .Marsh;. II  ■piak- 
of  t  h;M  of  wlii'di  ii;  is  enii:il,'’  i”-!:;ir.i  Hi . 

“.Mr.  .M'-r’.r,-in  m-' d.- no  di-fi ’u-i- i  lo  m  an;. - 
hody,  nor  does  his  jife  ’•epitire  an.x  ajiohi-,--.  . 
lint  xxe,  ;is  ii  milion.  ‘io  m-i-d  a'ood  m.'iim-;-- 
!iml  kimll'  1  hout’ht  s  of  o  t  hi;  s. 

“As  to  the  eoriiorat  ions  makin;;-  prolil-, 
let  us  eot'.siilor.  'I'hi-  fa f iiiei':-  are  :.(-lliii.;( 
!  heir  e;i t ! le  at  -I  head  for  ’ml  .-i'-i-r-  ;ind 
to  till-  !ii.'.;Iiest  hidili'i-;  xi/...  Mu-  pith'i... 
Does  ali.vhod.x’  siipposi-  lh;ii  S.'s:.'  lieiiii!'  ihi- 
<-urr"nl  price  i  tte  i'iirim  r  x'.  ill  i;ik'-  sT.'i  :i 
head,  sa.viii!;  liiat  the  pri'-e  is  loo  hiahV 
III-  is  aelliii.u;  Utl  cents  fer  ids  xx  heat  ami  .a 
liijxh  |irie-,'  for  his  ei  rii.  Wil!  la-  tihate  i!!;!l 
liriee  one  pentl.x  if  he  e;;n  md  il'-’  Wh.x 
should  noi  tile  eorpora t ions,  xviii'-h  heloii’t 
to  a  tfood  niilllX'  people,  he  e.\]M-cled  io  eel 
the  most  t  ha.x’  can  for  t  hi  ii'  ttoods'.'  .\t 
I  re.se lit  the  steel  eoinpaniC's  could  t  a  hit;!n  r 
price  for  their  produi'ts.  'ihe  fai-imi  s  e.':- 
eu.s  '  is  tiiiit  tlirou.oh  muii.'.'  years  In-  has 
sulTired  losses,  'riu-  I’lannfael urers  of  i'oii 
and  steel  haxa-  sulYi  red  !.rreally  in  i’.tl  or  10 
.xi-ars.  'x'.'heti  iln-.\'  failed,  as  often  happi  ti¬ 
ed.  nuinerous  liihon  rs  xxita  tliroxvii  out  of 
eniiiki.x  im-nt .  Nov.  tlie  steel  eompaniis  do 
not  raise  or  drop  prices  mimh.  It  isastead.x 
liusiness  xvhii-h  pa.'.  s  a  fiiir  I'rolit.  The  same 
is  true  of  iitiitix’  '-orporat ions  and  thexe  i-m'- 
poralions  haxe  learned  to  he  i-'iiiifnt  with 
fair  returns  iind  to  set  lx  prolii.s  h.x-  redmdnp' 
the  costs  other  iluiij  x',a;p-s. 

“Wli.x'  talk  aliont  'xvater'  ami  ihe  hirxre 
aei-nnuilal  ion  nf  tins'-  coiniiaiiies'.'  I-Airy 
lirmleiit,  industrious  imin  aeeiiniulaies. 
speiidimr  a  luifl  ami  l.iepinp'  part  of  Ids 
eariiin.es.  If  I  hi-  eoiajiaiiies  were  eatiilalizi-d 
at  what  tlicy  really  eo.;t.  the  priees  would  In- 
hittlicr." 

CALGARY  FINANCEsS. 

('M.o.xiix.  .Vi.r.x. — I'lile.xs  tlie  eii\-  semires 
iiliotiier  inillion  do-lhu'  i'ltin  on  nnplidi;e4 
hx-laxvs  as  reeoinini  nded  h.v  iln-  lis'-a!  eoni- 
initfei-  of  ill;-  eil-r  e-iu;i(dl,  ail  ]inhlie  works 
xvill  he  aliamloned  for  tin-  season.  .\  sinii- 
hir  loiin  of  I ,( tt lO.i lOd  xvas  made  i  he  eil  v 
recently  iiy  the  Hank  of  Moiilrea.I. 

DETROIT  IMTED  FGAUMNCi.'i. 

The  earnings  of  the  Detroit  Cnited  for 
tile  fourth  xvrek  in  .S»  pti  iiiher  xvore  8'_’7S.- 
021S.  an  increase  of  -'iflO.d  T‘2:  inonlli  of  .Sepleiu- 
her  earnings  xvere  f'9‘.t2,.'J'i7.  an  increasi-  of 
.•^liJ'i.OlO:  from  .lannury  1st  sS.-7‘.(4.'_’4(i.  an 
inerease  of  .SI.()1S.7.D. 

RANK  OE  .MONTREAL  BRANI’IF. 

A  hraneli  of  the  Hank  of  Montreal  xvas 
opened  at  Windsor,  Ont..  this  xxock,  under 
the  nianageinenl  of  Mr.  F.  W.  H.  Moore. 


Their  Growth  wHl  he  So  iinn)ense, 
Says  Bank  of  Commeice  West¬ 
ern  Supl.,  That  Foreign  Buyers 
Will  Not  Understand  it  and  Wil! 
Act  Loan  AH  the  Huge  Sums 
They  arc  Bound  to  Need. 

Win.m:',.  .  M.xn..  (leiidii  I-  111,  Thill  the 
iiiiiiuai  i;iin;igr;;tiiin  to  (';inad;i  will  shortly 
rea.i-h  one  iniilioti  soiih.  and  ;iiat  tlm  v-oiisi-- 
(|l!eii;  eroxvlh  of  ihe  Western  eitie,.  xvill  III 
'iieli  a-  to  tax  the  utmost  elVort.-  of  their 
iinam-ial  anihoriiie^.  w:;s  iln-  x  lew  expres-i-d 
hy  i  r.  \'e|-e  l•ro\Xll.  si;  perint  ;-t:deio  oj' 
\\  e.-ie.  n  hi-am  he.-  for  ihe  Ihinl-;  of  ('oin- 
iiu  fei  .  on  Id  -  ret  mm  from  ;i  1  oiir  of  I  he  i-n  i  ire 
ASe-I.  Ill-  .-a.xs  iliat  the  crop  will  In-  ax 
good  ;i  one  on  I  lie  whole  as  Ciimida  is  likel.x 
to  :;'et  except  once  ill  sex  eral  .\  eiii'S.  Air. 
Hrowii  -i'id: 

“Tile  'rrowih  iimi  dex.-lopmeni  of  the 
p]i'i'-ip;il  eitic.-  is  Ilf  ill,.  m(),.t  nc- 

pres.-iv  e  Ciiipp  t'l  Ihe  eye  of  I  Im  iravi  iler 
!liroii;;ii  tin-  west.  i-lxcn  l.i  llio.-e  w  im  iiav  e 
a<-'  ur;'!i'  iiiforimit ien  a-  io  '.vha;  i-  goim.;  on. 
tile  growth  in  tin-  hirge  cenirex  duritig  a 
t  w  cl'.  <  inoni  li  is  xiiwax.  siii'iirisiieg  when  im- 
i  mill.x  \  il  Wed.  .\nd  a  x  ie-.-  oi'  il  ail  prox  okes  ' 
a  oiu  .-t'on  a-  to  whethi  ronr  xv,  sti  rii  mnn- 
icipiili’ji  s  are  no!  like-.x  seom  r  or  later  Io 
e.,;  jieriet'cc  some  ( ,i  ITie  III .  prohii-l"'  of  lilta  nc(-. 

I ;  i '  lie  CO  mine-  ell  ai' t  luu  i  i-otiomic  forces  are 
in  -Ip' r:i1  ion  w  hii-h  niii-  l  rc,  nli  in  t  he  s,-! 1 1,.. 
■neii'  of  onr  lands  ;;l  an  n n par.-’!ii-led  rate. 
'I'iie  i  III  iidgra  I  ion  It  ('inad.-i  in  I'.lll-l'J  -.va.- 
doj.‘-’d7.  ,-;_ligure  j.ici;  wa .  mit  r'-:c'lM  d  in 
I  :ie  1  iiit'.-d  .Siai,>  i.'ui'l  that  i  .niiitr.x  had  a 
p-opu!.-, :  ion  of  ''.(Mitt.  Onr  -li.-ec  of  tin 

i ni  mi'p-.- 1 ion  liom  !■dl;■oj)l•  xvill  inexiiMi!'. 
eoliiillMi  io  grow.  :ind  with  ihe  inlln.v  of 
-elller-  fi-'im  ll-e  !  iiilcd  .Slaie.  it  is  md  an 
exlri'-.  agMit  .diitmneii;  Io  make  !  ha!  it  will 
now  he  a  imUlir-  f  co parat  I  xi-l.x  few. x-.  am 
iri-f,)i’e  c'lir  lolid  ;'niii!;-i  im  ;ni;rr:i! ion  reaelie.-  I 
l.l)iMI,li(!ll.  'i'l.e  hearittg  of  I  hi  s.-  liglir.--;  i-al! 
'll  hi  I  'I  r  i-.iipi'  i-iati'd  wi.ei;  il  i.-  I'eini- ni heri  d  : 
ili.it  Iti"  I  nii-d  St.-ite.  had  a  popiih'.l  ion  of' 
oil-  '3  :,(ii  I'l.Df  tl !  hi-imc  tiie'i'  i  in  m  i  gi  a  i  ii  iii 
la-ai  In-d  i  h'-  'idllion  ma  ri;. 

"It  c-c;.  Us  I  lei  1  a  niiinh,  r  of  o'lr  wesle|-ii 
ct'ii  X-,  !]  i-ro'.-,  x'-i'h  ex; r;;i,!-ii i miry  rapii'il.x. 
,:i'!  ;  1"  iiec.-s  -  • :  i<  s  of  mnnieipa!  life  wi'l 

Imxe  to  hi-  i-ro'  idi 'I  ."or  to  an  i-xtenl  and  ai 
;i  raie  wim-li  xxill  lie  dilVuiili  for  foreicn 
•uixei'-  of  '.'Ii-  ti- iiii-i  pa !  ■  ecm-i  t  P  to  nn-i,  r- 
1 1  i  -.  ■  la  f  ,  iin  -  m-t ,  n  t  1  lei ! 

nfiicial-  of  oio-  M-  'i-rn  'ii n n a-i i la i i I  ii  -  hi  ar 
le..  oi,  -  li.di.'.  i'l  'mint  '.lii-n  pt.-inniiagthi-ir 
I  '. P'-S' 1 :  t  m  e  for  "  ork  .  ■  pc  'ally  ;  ho-.'-  fi.|- 
ont-ia-  c‘il:iie-.  ,  'e!  x.i  other  th.iii  x'hal 
uei  .'  I  leal  1  'll  .■mi'll  m-i  .  ill.,  of  tin 
hr  t  I  la---." 

THE  WESTEKN  <'ROF. 


'gfciit  ex|iansiini.  .-Hell  as  1  hill  through  xvldeli  ,  xi.-n!  sindi  dee 
till'  Doiiiiidoii  is  now  pas-ing.  il  is  desirahle  ino-i  of  ns  heli'-x 
th;!l  the  erilics  should  gixe  some  atlciilion  iuMan-iaiu  ligure. 
I‘)  tliese  three  eol'lliilis  of  the  hailk  stale-  ,,  , 

iiienl.  lor  lliey  loo  luixe  Ihiir  lesson  lor  the 

diseerning  St  mleiit .  \'.  e  ma.x  glanee 

Cpoii  1  xa.iidniiig-  tin-  oxirdii,-  dehts  il  is  iienm  ri-a!  e.sta 
seen  that  ill'  tofal  ;il  till-  lieginiiing  of  Ihlli  iindi'rs!;md  the  li 
xviis  s;’i.7 1 7,  Hi ! .  This  represented  .1  |>' i'  i>e  ri  tm-mhi-red  I 
eeiil.  of  Ihe  total  ii-s:l-.  'Ihe  aniolllll  re-  Iiild  di'lil  is  soni 
inaini  d  in  the  -aine  n<-i‘.’'hhorhood.  in  f;icl  ligiiie-  as  a  |)erf< 
il  tend'  d  to  deereas".  until  .Itinmir.x.  IHIkS.  i  nrrent  loans  at 
when  ihe  Soxereign  H.-'tik  dc-id  -d  to  go  oul  ! fa n -fei-r.-d  to  tin 
of  l.tisine-s.  Commencing  in  -lanuarv  that  exer,'  effort  is  m 


exii-n!  sindi  deception  is  practised, 
iiio-l  of  Us  helii  xe  thill  it  does  not  i 


DxivvjiM  ;ir«l  Car,'i"i-  oi'  ;i  !>«■!>! , 


e  ma.x  glanee  for  ji  nionieni  at  i  he  oi  In  r  i 
il  is  ileiii'  ri-al  e.sfale  jmd  morlg;pp's.  ,  To  | 
Itilli  undi'fs ! ;ind  the  lignre-  thoronghl.x  it  'lioiild 
1  1" f  ill-  ri  tm-mhered  that  tin  usii:il  I'onrse  of  a 
It  re-  Iiad  di'iii  is  something  like  this.  l-'irst  il  ! 

fact  ligiife-  as  a  |)erfee!lx  good  aeconni.  in  the' 
IHIkS.  1  nrrent  loans  and  di-connis.  Next  il  i.s  ' 
o  oul  t fa n -tei-red  to  the  pti.-i  dm  hill  jieeouiil  ami  | 
that  exer,'  effort  is  iiiiide  to  lii|iildale  il.  Her-' 


Mslalilislu-tl  in  l.s.'lfi.  Incorpornlixil  by  Koynl  ('hiirlt-r  in  IStn 

I’aid-u?)  Capita!  -  -  -  (>(>(>. (it)  .Reserve  Fund,  -  -  -  82,/ 7.1,000.00 

llriiil  onii-i-  !<{  n  .S'lUliKT,  I.<»M>ON 

Hi;.\n  ori-'K'K  in  C.VN.XD.V  —  .Sl.  Jnmos  Slm-t,  .VION'rKK.VL. 
n.  STIKK.MAN,  Cxnornl  MixnaKt-r. 

ISINETY  OFFICES  !N  NORTH  AMERICA 

l.NX  l.l  niN(i  : 

/NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

for  tin*  Colonial  R.aiiU,  11  osl  Inilios. 


Aloiiex  Orders 
(  'ileiple: 


Lx'llers  of  Credit.  Cireiihir  Xofes  and  Travellers’ 
axitihihle  ill  all  ptirls  of  the  xvorld. 


SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


pro|)orl  ion  of  the  Sox;:‘eigu’s  ha  tis  after  a  eon  pie  of  .'eats  of  hard  sipie. 


euvreiit  imiiis  and  di.-i-oiinis  wen!  into  the  ing  tin  in-oixi 
pii;-l  dm-  hill  iiceoliilt.  The  proce;-s  XX  ;is  down  to  sixer 
il  iipiirelil  l.v  eoinpleti-il  h.x'  .Inl.x.  IHIkS.  h.x’  prohli-mai  ii-al  x 
xvlii<di  lime  the  tot;  I  of  oxi-rdm-  didits  for  hiiy.  'the  hail 
ill!  the  hanks  had  risen  to  .'-iS.ttd  1 .  17'_‘.  .\1  ion.  Then  tin 

that  tinie  the  Soxenign  had  [laper  to  the  goes  into  la  .t 
iinninnl  of  s  !,,-((i  |  .‘js  i  jn  p:>si  due  hills.  So  jir'-mis  s.  It  i 
il  will  he  seen  I  !i;i!  1 1m  o!  her  hall ks  I  iieii  had  .x  eai's  ilnrimg  \ 
-S'l.  i;;i),  I  ,s,s  of  ox  en:  m  iiiiin-r;  and  lluit  rep-  a  ml  gel  -  lit  t  h- i 
r.  -eiited  an  im-rca.-e  of  m-iiri.x’  -S]  .IIPtl.OIK)  r  s  l.iiid-lmarteii  n 
coni|iarei!  xviih  D' '-i  mh,  i-,  !',t(l7.  Ilowixer,  h.-ink's  hanih  . 
im  media!  1  l.v  at  ter  t  h- ■  .\imrieiin  panic  t  tiere  ;'!>oiil  haif  as  i; 
xxas  eonsideral'le  house  eleaning  done  in  should  sell  for. 

( 'a nad:. .  in  the  eonrst-  of  w  hich  a  nnmhcr  of  -icccpl.-d.  Thi 


ing  tin  in-oixcnl  estate  xxill  In-  l'i)iiid;iti'd 
down  to  scxcral  parcels  of  real  estate  of 
proiili-mai  ii-al  xiilm-  xx  hich  nohod.x  wants  to 
luix.  'Mil-  hank  imix-  liaxc  to  l;>ia-  possess¬ 
ion.  'I  hen  the  dehl.  less  a |)propriat ions, 
goes  into  ia,'il  estate  oilier  than  liank 
iif'-mis  s.  It  rests  there  for  a  niiinher  of 


MARKET  LITERATURE. 


FiN.xxi  i.xi.  Tixii: 


A  HINT  FROM  LONDON. 

To  the  Hniroit  of  Tiik  Fin.x.xi  i.xi.  TiMi,.s, 


Di;.\i!  Siu: 


.Montreal  nexxsp;i)ier  Montreal: 


gixeii  US  soiiie  xery 


The  Canadian  I’a'dlie  new  issue  is 


Pi'-uiis  s.  ,,  li  sts  tm-re  or  a  nuini.er  ->l  -  si-riplioiis  of  i  he  market  break  of  Saturday  . .  si, -n-es  for  evi-rx  Id  old 

years  dunmg  wlmd,  the  hank  pa.vs  taxes  --'I'ln.se  who  were  privi-  "I  ••'""  ■  I'''  '-X  HI 'dd. 

ami  ^-1- „t,  c  or  no  rexeitm  .  I- inally  -mne  |  a  place  in  I  lie  gall,  ry  at  or  .M  d  I  or  ex  cry  one  old. _  lie.ssueprtee 

siiid-hear.eit  man  agrees  |.,  take  it  oil  the  |,,,.siness  haxe  now  a  pi'.  lty  i-s_, ^< -•  |u-uuu tn.  1  ol al  M  , a  1  the 

h-,n,;  s  Itaiids.  ot  enng  ar.  eonsideratioii  ,  p'p,.,  n,,,  and  worrving  life  o!  exeha tig.-,  .so  1  he  honus  is -, h'.ii  1  k  l 

;'!>oiii  liaii  as  n.iieli  as  ,  In-  hiinkers  IliiiiK  it  i  ,i,,.  ,.,,.,.1.  ,liivii,,r  ili,-  m.rhuls  of  I'vr  sliiire.  F.ui  it  must  not  tie  lorgotleii 


•outlt  .-lei'Oiml' 


To  I-Iei'f  il  out  t  he  olTer  is 
|)!ireh;iser  spreads  his  p:iy- 


1  he  past  line  hill  di-pr.rl  tin  til  s. 

The  Sox  i-rejcn  ilaiii;  pa-l  due  hill  m-eonnl 
eoniimied  111  jiffeei  !  h'  hank  slaienieiil  ad- 
xi'i'sel.x  until  .\iigust.  IHI!.  j;!  wliirli  dal-- 
the  pii.viiieiil  s  imide  liX’  the  si  oi- k  lioldi-r- 
serxi'.'!  to  liike  up  tile  xxliole  aliiollllt  slioxx- 
ing  a-  o'.erdiii.  'I'ii.-  toliil  1  lien  w;is  .s;k- 
il.'PA.HTs;  and  (In-  fact  tluil  so  .  imill  r'.-d'n- 


I raiisl'i  rred  to  im-ni'  oxer  sexeral  xears,  xvillioiit  interest  (lelon 


of  Ihe  slo.-k  broker  during  the  periods  of  |H'''  not  ,e  lorgo  ten 

stress."  1,  pi'fsonall.x  .  liad  alxvays  imap’'-  ’  ((‘I-  to  -use  a  x  iilg:ir  plira.se.  it  i.s  swmitr.ig 
ined  thill  ihe  tirdiious  iiml  xvorryiiig  iiiuH  [he  eitjiilal.  \\  e  iill  knoxv  t  hat  Ihe  A.  ..(  . 


lion  x'.a  1  llected  in 
does  ijii)  relii  cl  cfei 

erei'gn'  -  mamogeiie-nt 


•editiihlx-  iiiion  th 


.V  Crexiitnls:* 

I  in  -  total  I  'f  ox'i 


lilk-ai  till  end  of  . I  III.'  ,  I  H I  i .  w  .S7,('>7d.-  do 

.“d.  So  till  goiiig  hiini-..-  were  respolisi  l-.le  iie 

/■  s.i.7t!  I.d  12.  In  other  words  iii'-y  ii;:il  on 
Id  past  dm-  hills  do'-.  ti  to  tin-  mm.ii  :  In 

Mi'i-  :'!  the  ho.giniiin'.>- of  ItKI'f.  mil  v.  ill.-  tot 
aiolhur  thiit  their  oitiil  tissel  -  ine;-e;o.-d  in  :i-.' 
e  iiiterxii!.  .s-ti.N.'i.dOd.ddd.  Tliiit  si'oxxin;.  :i‘i 
highi;.  cri  dililhle.  The  pa-t  dm-  tiiti  of  tin 
I  going  h;inks  at  tin  .  inl  ol  .lul;,  .  IHil.  im 
•  Ilia ill ei I  to  on!.'.  '..‘.S  pi-r  c  a  ■ .  of  1  tc-ir  i  oi  :■  I  in; 
-i-.  .V  ml  sim-o  1  Im  1  t  iim-,  ail  hough  i  here  res 
■  -oiiic  lemporar.'  im-rei'ses.  Iin-  total  |<o 
;■  I  O'-  ri -ell  ;■  ppi'eeia  lli.x  .  'iil'tsill  I  h-  end  loti 
.'■■ugu-t.  I H 1 2.  1  lie  ii  mol! n I  w a-  spi.H.-i's.l  1 1  7.  ini 


lierllil))-  iiml  gixes  il  mortgilge  to  secure 
iiill  iieeonni  them.  'I'lieii  the  hiiil  dehl,  passes  into  |  In- 
iicincnl  iid-  hist  si:-gi  “  nior'g-iigc.s  on  i-i-nl  c-.iiiic  sold 
whicli  dill--  i'.v  l!m  hank.''  .\II  of  tin-  l»ad  delits  do  not 
loi-klioldcr-  talic  prc'-iscl \-  this  eoiirs'-;  hut  a  goodl.'- 
loniit  show-  luindicr  do. 

•11  Wiis  .s;k-  So  far  a-,  ita-  n  ;ii  cstiilc  i-  I'uiiccrncd  tin- 
tall  a  r'.-dm  -  loliil  Imldiiigs  on  .lanmir.x  .  lHd7.  w  cn- .'-H I  I  .- 
rs  ecrtiiini,'.  7li!:  iiml  on  .Niignsi  .'!|s!,  IH!“.  ihcx  were 
III  the  Sox-  s|.7dl.‘'i70.  Tin-  perc.  iiiiig;-  to  ioial  iisscts 
has  tii;is  ri  -cn  li;rlill\.  .\nd  the  iiiorigiigcs 
.■i  .  .  haxe  risen  fro’n  Sli'n.SHH  on  .liinnarx  .'11 -I . 

it'.d7.  to  sl.l  i7..>:.-.  on  August  .'ll  -t'.  iH12. 
!-dm'  dehts  of  ii!l  till  lu  ihi-  cii-i-  ;ho  pe,'  ci-niiigi  liiis  priu-iicidly 
s  •S7,l'>7d. -  doiililod  ill  till-  pi-riod.  'i’iiking  all  thrii- 
ri'sponsil.le  i  i  oms  of  dead  xx  nod  tlm  total  xvas  .S.'i.tl.'iO.  |  27 
s  iii'-y  iiiol  on  .laiimir.x  disi.  IHH7.  or  ..'ll  pi-r  r,i.  of 
o  till-  siM.ii  :li('  I. .-sets;  iiml  on  .\iigii.-l  Alsi,  IHI2.  tlm 
17.  miiv.itl.-  tofiil  w.-i-  Sh.s  ll>.272.  o'-  .  I.'i  pi'i-c'-nl.  ol'tln- 
i!e;'e:o  i-d  in  ii-.-  ei  s.  'i  ids  reki  1 ; x  o  j m in  ox  i-mi-n I  01  posi- 
iit  siioxxin;.  ti'in  lias  Imen  lirongiil  ahout  as  ii  resuit  of 
dm-  hili  of  tile  p'  r-e-ti-n!  |ndi‘-,\’  oi'  ii  iiiiniher  of  1  In- 
.li.'I;-..  IHil.  im-nii-lan!  l';iiil.siii'\i'ilii!'gofi  iMidiiijiiidiil- 
f  1  iieir  i  oi  :■  I  ing  oid  imittif:-.  To  luixi-  tin  riouired 
ilollgll  illefi'  resllll.s  lids  poiiex-  mils:;  III  eessiiril.x-  lie  sllp- 
-.  tile  lolal  iiorted  li.x  good  iiia  nagoim  n  1  in  niii  l;in;;  now 
sill  I  h-  end  loiiii  ,  ( )t  III  I",',  jse  till  re  ■iVonld  he  passing 


speeilliitor  xvlio  xxiis  Wiltell- 


img  III'  holdings  1/eing  t  liroxvn  ox  erl.oiird. 

To  Sir  Ixodolplie  Forpn-t.  one  iiaper  liam!.- 
Mite  i-redil  of  the  riill.'.  wliieli  tool;  pliiee  in 
>  tile  lii'i  lialf  of  ll;e  l  ession;  liis  eiilriiiiee.  the 
1  same  paper  siiul.  was  “  .\  signilieiiii I  im-i- 
Idenl.'  xviliidt  sietllim-'l  I  lie  etirreilt  of  liipii- 
diilion.  'l  ids  iniporii.ni  iiioxe  xxio.  tlm  i-n- 
ilfiim-e  to  tile  door  of  .'■dr  iiodol(>lle  Forget, 


liad  to  stop  tliis  sort  of  liiiiiiife.  and  llu  ii 
(Iieir  sliiires  itegiin  to  fiill,  am!  xveni  down 
steadilx  nnlil  ihe.x^  reneiii-d  ;i  low  le.el. 
( 'a ntidiii  11  I’m  ities  are  a  (irsl-eiiiss  ■•ompiin.v, 
lint  tliey  (•iiiinol  go  on  issuing  nexv  sliares 
for  exer  al  llie  present  lo'v  (ireiniuin, 
though  I  lie  iireseiit  met  liod  is  ii  goiod  ad- 
xiiiiee  on  earlier  lei  iiis.  'I'lie  little  x'.  ill  come 
xvheii  tlieri'  iire  no  more  plums,  and  1  ite 


■  j.M.l’.,  “wlio.-e  iippeariiliee  ill  tile  liall  xxils 

'  lieiiriil.v  ;;eel;i.m‘-'i  l>;.  al!  tlm  lirolver-  wlio 
j  looki-'!  for  liig  d'.ingi.  i'nd  knexv  tlial  il 
would  lie  on  till-  ri.'lit  ride.'' 

..“■  M'ln-  iUiine  p.ijier  said:  "Anoilier  episode 
xvliieli  lielped  to  liriglllen  seniimelll  Wiis 
’l.’,L!:llle  ratlier  une:xpeete.l  iiitrailee  of  .Mr. 

iCordoil  Striillix’.  just  hack  from  I'Ingliiml, 
'  y  i  xvlio  xviis  hrighi  ami  sinilin!,.  " 

I  ‘  '  Il  is  almo'i  loo  tiXifol  to  eon  I  ein  pla  I  .- 
*  I’’ I  xvliat  niiglit  litix  e  Imppein  d  liad  Aj  r.  Cor- 
Mioii  Slr:illi\^  xxallxe.i  in  with  a  imiro.-i-  and 
‘‘I  I  d.  ,jeete.l  ai>. 

,\nollier  .pmrmil  tells  ns  th.-il  broker: 
raced  :ilioul,  wnxiiig  pain  r.-  in  (heir  iiamis 
:ind  eellin.g  offers  in  h.xs  1 ''rie;i  I  aeee'ils. 
'’I’”|.\nd  then  as  in  the  Idood-eiir.lling  drai.ias, 
T"  ;  “  Smldenlx  there  was  ;!  er.v  “  For,ge( 's  011 
'"1^  till  door.''  lieic,  hovi  xer.  i  ii  eps  a  note 


j,i  (II,,  I,. ill  xxas  sh.ireholdi  rs  xvill  then  have  pl.-iiti  dixidi-uds 


and  nothing  more.  1 1  niiist  not  he  for¬ 
gotten  that  tlii.-;  Ill  X'.  issue  is  capital.  Many 
i  rust  ees' are  axvare  of  this,  hut  in  i-as'-  some 
x^' ho  h'dd  ('aiip.'ies  are  not.  ma.v  i  pomt  if, 
out'.’  It  sreliis  eijilily,  hei-ause  the  sliafi'S, 
if  thi','^  had  had  tinies,  might  haxe  a  mislv 
fall.  t'lroiigL'  not  heii'g  aide  to  etirn  such 
•rood  dixidemls.  oxviiig  to  their  largely  in 
erea -ed  capital.  So  Iril'liis  eatimif.' 
eitreflll  on  this  seore.  .-i-  lienee-^r^j 
easilx  get  liaei;  on  tl;i  i;i.  Y'onrs.'^ff 
l.omloii,  Iviig..  Oct,  ;k  F.  J. 

IMFEX  NLA  IREK  AF>VAr,<  I*:.'-:. 


Itieh  ligii;e  ri-j 
Otai  .is-e'-. 

I  n  ills'  ussiiii. 


C.-I  illed  .2h  imr  e-.  1,1 . 
i  his  -nh.l'  et  pos  ihly 


into  1  he  pas!  ilm  -  hills,  real  e.-slales  and  niort-  ( i,,,  |,i  .lign  intention 


gtigi  '  eons|;int  sir'.’a'in  of  new  item-,  in 
tiimmnis  large  I'liough  to  ox  erh.•l!.lm■e  tin 
annual  ti  iiproiii  ia  i  ions  and  retili/.tilioii -. 


S-VEAI?  RECORD  OF  RIO 


D£  JANEIROM:^a!^^£' 


i’laxiair.  I’at'-r- 


am:  I;.  1  imi I  rl  i 
I,.;; hi  V  i'owi 


lompisrai 
l>  io  lie  .0 


on  tile  p!i;.  -i'^.i!  am!  limiiieial  iri-ili.iii  of  1  i> 


issued  a  parlieiilarl.x^  iiili  re.si  ing 


r  Co';.,mfi\ 
•lion  Li.ght 
1 ;;  1 1  tiieiil  x 
)  ( 'limm'.nx 


■on  -idi'la  I  ion  of  1  h 


I  ‘'.  ■i'.  '  f  (  '0111  p.'i  !!  ' 
Iiieli  sho  v-  at  ;i 
'im  imi:  1  he  pa-l  li'. 


■  h’i:>  ih’  .1  '  neiro  Tra  in  wa.'  . 
II |ia nil  -.  i;.i w  known  .■■  -  1  h. 

I  1 1  (■!■  i  iieliidi  '  1  Im  f'dl'i  wing 

■|.a  hlc  dex  I  iopllM  lit  ,.|  !  lie 


trader  wlmse  “I'lol  and  di  lihera  t  <■  a'-t  ion  -  imm' |i.  ‘lie  : 
-in  the  mid:l  of  ihe  1  xeitenient , "  (1  ;ig'.'iin  eediiig  monll 
(|no(e  front  the  !lr.-l-im  niioned  paperj  (•()mpar;':l  wi 
"eansid  a  t  ein  porat  ,■•■  lull,  xvhii  h  iva-.  e.',-  '\j;iv  |,la.-t  ■ 
aetl.x  xvimi  w:is  m-i'lid."  'I'lm  writer  mesl  ri  1 

thin  i-mli  ;i  xor-  to  lalsc  all  the  ftlor.v  from  eelipe.-  ihat 
Sir  Kodolphe  by  .-.a.x  ing;  “  There  lia  x  i  h;  •  11  p  also  snrpa- 
no  dex '•lopmen  I  ■  In  show  whelhei'  he  xva.-:  those  other  I 
siinplx  eo'.eiing  a  large  short  aeeonnt  for  ;,||,|  March  I 
big  prolil  s.  or  s  uppoi-t  ing  ;i,  frant  ie  imirki  1 . ''  s  mat  t er.s 

I  might  point  .ml  that  it  xvimld  he  im-x'  |,i  r  di-phix  -  ; 
to  lignre  Ihi  -  out  h,'.^  a  klltg  Sir  Ixodolj'lm  Oetoher  !.  II 
Forget  liimseif.  .icr  i  ciii. 


"  tin  repori 
lei's'  Asseeia- 
■|il ed.  '1  hi  se 


'Ilm  ( 'a  n.'iiit:' II  Maiilx  of  • 'om  im  lei-,  afhr 
;■  eom  pi'i.  tieiis:  ■.  ■■  ami  .''.'sl  enia  I  ie  e•\aln^ml- 
lii  II  I  f  e:'op  eiim.'i :  i'llis  in  Vxisiirii  (■,imid;i. 
(stiimHes  iim  '.'he;:!  .'ii  Id  at  1  Ht '>.(  t!  ii  M  KM  I 
iiii-  lmls:  o-:-:-  2d '.•'.(tti.HiiO  hn -hi  I-,  harlc'.' 
Pi.ltiakHhll  h  i-lmls.  I’a.s  I  2.HI ’( l.l :l;l). 

'I  he  iol;d  \:.lue"f  .  le ■  gra. i n  er'.|'s  to  Ih'- 
lU'oilm-i-i  ,  is  1  ;!!i;;;'id  lix  I  he  haul;  ;i 

.S'20.'k(l(  lll.Hl  HI. 

“in  |'re|,';'filig  the  e.sl  i  i.ia  1  e.  ' '  Ihe  report 
says,  “  N'ort  h  w  e -1  (ir:.;n  Deahi's'  .Yss.cia- 
(h.n  ligu:'e-  of  aerel'ge  are  aeeepled.  '1  hi  se 
differ  appieeiahix  Iroin  the  go\  1  rii  iiieiil 
lignre'.  hut  probably  more  m  arl.x'  eor- 

ree! .  I'lm  ax  eragi'  .'  ield.  Iiow  1  x  1  i’.  ha'  been 
1  aleidated  np'Ui  riporl.-;  fiiini-hed  h;.'  onr 
oxvn  h.raneh  manag'-rs  and  mamt.ieis  of 
other  iiiinks.  and  timse  ri  pi.-rt-;  eoxer  exe,';. 
(li:-lrii'l  in  1  aeh  oi'  the  prox  iiiei  s. 

RANK  <iE  I  S  U  S  OWN  M  .VI  EK. 

Tile  rn.on  ilanix  s  big  olliee  in  \Vinni|)eg 
has  sta.rh'l  in  to  si,|xe  tlie  xxatir  jirohleni 
for  itself  w'tiioiit  vailing  for  a  supply  from 
nexv  xxe!!'  or  froin  .Shoal  Ltike.  .\  well 
drilling  mtmliit'e  i;:is  been  inslalled  at  tlm 
rear  oi  Ihe  hank,  .iii.-t  inside  llie  stceel  line 
of  'xViliiaiu  a'.inue.  in  the  little  lixe-fool 
gore  hel  Wien  the  batik  aiiil  the  Iceland 
liolel.  It  is  iiiiiexei!  that  water  e;in  lie 
siruak  at  ii  ri  iisoiiii hie  de;:iii  and  lli;il  il 
xxill  he  I|nile  siilpeii  ;r,  to  sn|,|;|_x^  iill  the 
III  eds  of  the  liig  huihliiig.  'I  ill-  neei'Ssiiry 
pumping  appiii'ii!  Us  will  la-  iiisiailed  in  the 
liaseinent  of  1  he  'muik. 

MR.  EASSON'S  VlhlWS. 

Mr.  C.  II.  Fa.  son,  1  he  new  general  iniiiiii- 
ger  of  the  I'.iiik  ol  .N'-'w  ilru lisxx jek.  dis- 
i-ii  sliig  the  ijiiisijon  of  xvlii'ther  it  was  Ilii' 
intention  of  i'"'  hanix  to  e-tah!i.-h  ageneir-.s 
in  thi'  West,  .sti'ited  lliii.t  until  he  heeame 
tuli.v  eonvirsiiiit  with  the  situalioii  t  In.'i-e 
v.imhl  he  no  t,:dii'iil  depa rl  tire  from  tin-  pri - 
si-iil  policy  of  t  he  hiuik.  Ali'.  Kiisson  .speaks 
with  opiitnisni  of  the  outlook  in  the  Alari- 
time  Froxinecs.  lie  is  among  the  many 
who  heliexe  that  ;i  ni-w  era  ha.s  ilawiied  for 
lliilil'a.x  and  Sl.  .lolin  and  lie  lliinks  that 
the  pro.s[)<  rity  has  eoine  to  slay. 

FA<  TORIES  FOR  THE  WEST'. 

A  uioxement  is  on  fool  among  Cunudian 
tmiinifael urers  to  estahli.sli  branch  factories 
throughout  thi-  Canadian  Wist  in  ordir  to 
liring  lioine  to  Ihe  restless  free-trade  eleiimnt 
in  the  \\  X'sf  the  afixantagos  of  protection. 
Canada  Cement  Co.  will  spend  .S3.()()I»,0I)() 
on  xve.stern  branch  mills  immerliatclv. 
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From  till 

net  ineoine 
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7h7.t)2()  plus 

sih.H7S  inii 

<•(  llaii'-oiis 

(iiir  e. 

is  iiiidnl' 


I  iii.'JHS  I  leniporarii 


From  the  net  income  of  IHil.  >aj.7h7.t)2()  plus  t'-Id.H7s  1  mi.-c(  llaii'ous  iiieoine  and 
|■|■'.el.Ul  from  •.■itiril  il  s  of  oilier  eoinpanie- 1  milking  ii  Ioii  I  of  •'s(i,7'sl  .(Hi  1  x.iis  ili-ilm-ti'd 
;'d.072.1!l  for  inten  .'l  on  bond.',  biiiik  loiins  iind  o.lu-r  cliarges:  s.‘,.'(i.(|(|0  for  ri''er\es. 
iind  ilixidiiii!s  of  •">  pit'  '■lilt.,  s  I  .Htill.H  1 2,  h-axing  ii  suriilns  of  I .  I  H7.iis  | .  as  cumpared 


“O'snooM-pi  ik  1, 0-1. 1!.'  i 

IHti.  Null  (liir  1  iiri',  -  po'lih  ti!  '  (Inion'.i-,-  A;  i 

s:i.."ii|  1 .7  1  I  l.o  i  i  ■  is  iindnl,'  liar.-li  with  onr  daii.v  emi-  . 
I  i  li.'JHS  I  liin  pol'al'ii  s.  lie  does  not  .-ei  III  to  reali/,e 
;;!;ii..s,>7  t!i:it  t  hi  buniiin  inleie-l  must  b,-  niiiintaiiied  j 
'2.d7.')..sH7  and  tliiit  mm'di  1-  and  dixoree-;  are  imt  1  In-  j 
Oiilx'  top!'-  in  oili'i  i.erx  day  lil'e  ,x  lii'-li  liiiiy  | 
'li..'!(ld.7tl(i  bi  lliili'lh'l  in  pjet  nil  si(Ue  .-1  yie.  'llie  j 
wiitii's  ai'i  not  t'l  Ida  nil  th'-  11  iidei'.-.  di  -  | 

. .  niami  -oiiietiiing  Iniid  l•'.■ell  in  ;i  desei'i jil ion  3 

'I  .'i-ej.-mi  ,,1'  ;i  SlindilV-seliooi  oieiiie.  FniTolI. 

!  I ,  i  .jS  . 

'  ALI.IS-rF!AI..%iJ':RS  CO. 

F'sH.tiHI 

I  .\I  lie  annual  meet  iii.imif  t  he  I’.iilloek  Fh-i- 
x2.i2il,;i2i  ;  Iric  .M  anufimi  uri  ng  Co.,  a  siilisidiiir;.  of  1  hi' 
i.i.iiii.  .,,,,1  i  .\llis-( 'hiilniei’s  ('ll.,  (hlo  II,  Falk,  reiiixerl 


s.  '  The  inde.N  ntillllier  of  pi  iei  s  eompiled  liy 
i'-  l{rail';l  reel 's  shows  th;il  a  new  high  I'eeiiril 
'H  Wiis  .SI  !  up  on  (tetober  1,  the  liguri  s  being 
SH.I.AI.A.  'i'lii.'  r■■p|•e-ent■;  the  niO‘;|  note 
is  worlli,'.'  upward  .jnnip  in  an.v  rll•en^  sitigh' 
It  ■  month,  ‘he  ratio  nf  inei'i'ii:-e  oxi-r  the  |)re- 
"  eediiig  monlll  111  in;.'  2. A  p,  l'  eeiil.,  w  hile  as 
')  eon!piir;':l  XX  il  h  Ihi'  jiicxioiis  high  point,  on 
'■  Aiii.v  I,  hist  till'  ''ain  is  1  .‘I  pi'i'e;'n(.  Thus, 
the  niosi  ri  ei'iii  imh  \  nnnihi  ;•  not  onlv 
M  I clip. e..  that  I'l-gisI iTed  ti  months  a.'go,  !)Ul. 
H  il  iilso  snrpassi  ,  Ihe  ligures  iinnoiim'cd  for 
those  other  high  ]ioints.  .laiiiiiifr  I.  IHHi, 
iiii'l  Mareh  I.  IHI),'. 

,\s  imilti-r.' sliiiid,  Ihe  |iri's(  til  inili  .'c  nnm- 
.V  hi  !•  di -  pl'ix  -  an  inei'ea -  e  of  7.';  per  een I .  over 
'■  Di'loliii-  !.  IHil,  X.  ltd"  il  ri'tleei.s  a  risi  of 
o.'S  per  leiit.  oxif  (In-  eorrisponding  dale 
in  IHKi.  and  ilii'  tpiiii  oxer  (he  like  time  in 
A  IHHH  is  S  per  eeni . 


As  is  inJirated  By  fide.  Ihu  niiihorjly  upon  llic 
is; 


of  till'  .Mlis-Cliiiliii' 1 
and  I'l.  T.  I'arde,-.  wi 
suei'ccd  F.  II.  ( iar'. , 


xvitii  :i  surplus  of  s:!2  1.70.7  for  I  h 
in,' res!  on  lionds,  bank  lotiii.-  aiii 
for  the  lir-l  niorigage  i,onds.  (Im 


tiding  F)er 
I'harges  of 


ilii  r  .'ilsi,  IHIO.  .\fi( 
.072.  111.  .'itid  ■S2-70,i 
7. ON  per  cent .  on  1  h 


.M'ier  pro'.idiiu''  for  *  ■  -^iei-i-kel.  ^  I  l>"ii 
.'."lO.lHIO  siiikiiiv  fund  I  reeO'i's  eieel,-,,  Milo  II 


1.7. 00(1. <H)()of 


F.  D.  .Ydatiis: 
dent  iind  gem 
W.  Call. 


I'ls  Co.,  'xl.  W.  i{;ibb. 
w  i-ri  e!e<:'  ed  director--  to 
1. ,  F.  D.  .Xdiinis  and  C. 

11  oi'gil  I'i/.ii  I  ion.  tile  di¬ 
ll  I .  F.i !  li.  Jll  e-idell  t ,  X  ii-e, 
F.  'i'  l^•^|•dee.  \  i'-c-iire-i- 
imimiger,  sueeeeding  D. 


THE  MONEY  MARKET. 

'I'itoi'iitoii,  Iflsoii  iV  Co. 

'I'lie  proluihililies  an  tluil  the  breal.  of 
Satnrda.x'  ha-  h.id  a  ba'l  el’feet  rat  In  r  ili.-iii 
oth'-rwisc  on  the  money  market.  I’.aiiks 
are  relim'aiii  to  le!  aii.'v  imire  nii'ni  ;  'in’ 
Ilian  tim.x  can  Imiji  and  are  not  e,';|ii  rc  in-.iig 
:i  MX  t  roll  hi;  in  get  1  ing  full  r.-iles  for  ;  -1  'In 
'•are  t'l  part  r.  ilh.  The  re'-ent  seliiie- ,,ii  ilm 
(  .'i'-iuinge  ha.-:  no;  1,.  1  11  of  a  eharm-te:'  :'i  pm 
banks  in  fund;  I'l  an.v  (-.■ileiil.  A'e'.'.  lew 
sluii'i  :'  '‘>M  ;ti  the  panic  last  Sa.t  iii-d:i.'  ''ill 
<-ot:ie  oil !  of  -i  rotig  bo.'ies  ami.  iioi  •.'.'i ' '  a  ml- 
ing  tlm  Im.ix’.v  li((uidation.  x  er.v  liitii  eiom-.x' 
will  he  turned  into  tlm  banks.  ’  Trau-aet ions 
xxeri  imiiid.v  a  triiiisfern-nee  of  a<-'-ouiit-. 
The  drop  was  so  smldeii  am)  xiol'  to  'iuit, 
in  xiexx  of  (he  situati'in  abroad  ;ind  iim  I'e- 
i;uireli:eiits  for  ero])  tuoxiiig  pllfiiO'i  -  in  ihe 
West,  htink.s  are  holding  on  to  ail  tlm  anme.v 
Ih'  ,'.'  '■•■1:1  t-H'h  Dm-  vei-y  fanK-.ilde  f.  :-,|ire. 
hoxve' ef,  lU'eseiiis  i'.self  in  (I'l-  fact  tli  i'  a 
eon.  idertllili-  pei-eentage  lias  bei  n  l.lm-  f  i  'i 
off  the  loj>  of  the  niarki't.  l-’riee,.,  haxi  had 
a  1)1'-,'  n  l•e."ion  froin  (heir  high  |)oini.  mar¬ 
gins  are  niore  liberal  and  the  sitmitioii  sah  r 
all  roumh 

DD.MJMO.N  STEEL  N'ORFOJCVJTDN 
DIVIDEND. 

T'lm  regular  quartcrl.v  dividend  of  I  ' 
e.-iil.  on  !  It'’  b  I>er  cciil  .’jirefcrred  st'iel.  of  t  Im 
coinpaii.v  lias  been  declared  iiaxalih'  Nox. 
1st  to  holders  of  record  October  IHtli. 


N.Y.  ON  C.P.R.  BREAK. 

iWail  Street  .Soiii'iiai. 


EAST  CANAD.k  FiSUEF.M'lS. 

The  sbareholder-  of  tin-  Faslcrn  <'amiil:t 
Fisheries  Findti'l.  meet  in  r'(om  'JHl. 


!  O.NHON 

I,' I  .\'>i,i'i(i,i)  I  ISC  ppu'i:  .'„ 

ii;i>i,'i:i>  iiv  Hi-titin-tirr  j.  .sj'!;i*,ii;n.s.) 

.'iil.s'i  igi  ica  let  airiil,'.,  i.iiil  (ii-r  .-iiiami.  iiii'iii.Jiii- 
l.csl:.;c'. 

■  '.'Ills  v.m)  n im.xiiais  m  I'lii:  \\i:i:k.' 
HAiiw.xvs.  hxmxim;.  i\si  i; \\ci:.  .snti-. 

I'tNc.  itiMxc.  \\i)  xi.i.  I  i\ wet  XI,  si  ij. 

•ii.t  I.-'  itia  ;i  i  .xiii.x  i)i:  'ii.f  Vi  i  i  ii. 

l  ull  (  OiiifKiraloi’  .Stork  anil  slniri-  l-'.i-;'  j.ist. 
('..n-i-iioii'l.'iM-.:  fi-.nii  n-li:il.li- :I!C-MI.-' ill  all  III.' 'l•..ll..l■. 
lll..-il.i-l:.l  litli'-, 

IllfXII  o:  I  |(  1:  :  .  .,'.1  lti.|„,,..a.al,  .  ],,l,.|.,a.  ItC 


YiiL  c.v.N.s'o'f  i{i:.\c!i  I'tii:  ni!i fi'ir  i.wticiTDit 
I  xi.i's.s  VOL  .\i)\ Kicnsi:  ix 


‘  ,•  I,  /•  I  OoiniiiioM  IvVj):-!"-  iiuihliiiLG  on  OcIf)lDrLV». 

(  ore  hn  jik  IM  (  i annnni  i'ciDiri  \  ili  Ite  and  1, 

I  the  most  iiotu  ih  icatun-sol  i  !"■  inter-  ;  eh-cied  f',r  Dm  ensuing  ve:,r.  ! 

nnl  niarko't.  i  LovaiUM'  wa.-  noi  i.^r  t(/ ;  '  i 

^'anadian  Pacific  !i.;d  a  f>!j(  tuRKK  n:i!  ;  ~  ;  ; 

ill'  an^Hy  v;V.7;7o‘!ir)!;':!.7^^^^^  i  important  to  Stock  and  Bond  Brokers : 


I,. Ill  one  of  t  he  most  iiotubl.  i'e;, !  ures  of  i  Im  i  n  t  cr- I 
mi'ional  market.  Tiieiau--e  wa.-  no'  f.tr  to  j 
iii'vs  ('anadian  Facilie  Iiml  a  phenoiin  mil  ; 

'in’  rise.  Il  sold  m|)  to '..’X-'l  iind  predict l.m -  -.vi  le  ; 
i.iipr  imide  of  an  iidx'aiiei,.  to  .■ItH)  or  iixer.  T  in  it  i 
1,1  \-  eiiine  the  anmiiin'-einenl  of  j-ighls.  :iml  im- | 
ill'.,  medial'.'lx-  sjn-eula I ors  la  gan  l.i  realixe  the 
|,,,i  good  m-xvs.  It  i--  even  probahle  Diai  some 
i.-w  holders  of  Dm  slock  did  not  xxi’.it  i'or  the 
I'ill  delinite  iinnoiiiieeim  ;it :  hill  In-'raii  t’leirj 
.|;(|.  rciilizing  long  in  advanc.  of  the  j.n  Idicuf  ion  I 
IP  X  of  ,  111- eotn|)an,v's  limiimiai  plan,  (..'nit i  Ire- ! 
ions  <|uenlly  ii  siibslunliiil  proportion  of  a  nexv  j 
ii;.,.  sloidi  aliolmeiit  is  s(,i([  in  adxiuiei  of  the' 
iuit,  |U'luti)  issue.  Tlm  si-lh'i's.  instead  of  delix  er- 
1-,.-  ing  their  oxvn  eert ilieates,  hori'iixv  stock  until  | 
ihe  'll''  lime  Diey  rei-'ixe  their  iill'ii  inetil .  ami 
V  the  r,“-:ult  of  su'-h  bonowing  i.s  to  give  an 
lii-e.  iilipearatii'i  of  ti  short  iiiten  and  of  ,eeb- j 
.1  a  t'!'‘al  strength  xvlmh  is  illnsory.  The' 

;  ,  m.-.rket  for  Ciimidian  I’aeili'-  xvas  hollow! 
Pad  when  tile  foreign  liijiiida :  ion  broke  on,, 
lar-  V\  lui,  appareiitl.x  hapii'  iiid  in  Camidi.iii 
;,i',  1'  I’aeifie  freqiientl;-'  oeeur-  whin  a  eomptin.v  ^ 
issues  nexv  stock  xvitli  riglits.  In.-dihrs. 
kiioxving  ip  advam-e  that  tin,'  are  to  ohluiii 
>N  a  certain  aiuouiit  of  si.,.-|-'  on  faxorable  | 


Advertiser.  i"  n'l.  'vid-'-M  !•> 

RiJHICiCSK.M  <JK  OPEN  A  HRVNril 
lot'  a  firra  at  .'’‘it.cl'.  tiiid  Ivrak'  r-^  Id  ii' lit 

Mile  !»}  <'aiia*lmn  Scrnriiics  I't 
IH'plic'.s  will  L>  .-Jii/'iiv  roLfidcFiti-il. 

Address  I.  L.  cjo  I' inaiu  ial  j  iiiiis,  .Montrcul. 


The  ('onipletc  Drili.sh  I'inaiirial  Weekl>. 

IS!*;: 

riiTirfU.  Imlcpriaicn* 

La*  'V  'A. '‘k-KDd  ‘  -  .  Tu.i-I'cd-c 

f.\!:G!sr  (.1  .\n.\NT:j:i)  nut  .'\ij:s  .,t  rmy 

liiFiDfiDl  1  •'W-|,:!}M'r  iu  {fa.*  I  fiif'-d  Kiii'^doFc 

Ailli  iL"  Dt  til 

wf.ivh  tpjv.tI  Id  Ui*'  In  likcr,  ILdL'T  ; 
f  ijnri'D'T  i.ithcr  ifinii  ilu*  iiiw-'ff/r, 

G-m'd  {■•ujc  «  DHfaia.-,  in  aFidilu.ri  in  iia  --pi-ci  ii  Drii-'l 
3mmj.d1(  tc  »»f  wurM'.N  rcpuiuDv  iinainitl 

v.  hi'  h  F."  iridc.'.cil  iiinmiilv  . 

AVrit-'  u<r  /‘iRMTi  (  op\  .  I*d  '  I  V/t.  Fii**:iti“ijific 
Tin:  risAX/lAI.  TIM)  d  MO.NTffKAh.  n.  i!,-- 

nuhli'luT.  ‘  Inv'v-iDfN  ( 'liiuiia  !f.’'  Supfeu  ' 

G‘au;iS>ci.'.  TelcyrDpli  L  r-l-ut,  Ji.C. 


Tim  '■  l-Jiviiir'-'  .\e,  _■  " 
i-.i.anlf'u'iiiiig  niai.  liiii"  imele. 
nor  XX  eakiie-.-'i  s  to  r.Miiain  a 
In  tnc  "Finpite  .No.  2" 


t  lio  orl'c  iie.'-fi, 
ha  f)  li-.u'-.'ts 


slri.'iigi  II  i-if  tl.-y 


blow  can  Ik.-  iiicrtui-'C'.l  a's  the  will  of  the 


IcriTis.  Imgiii  to  sell  out  het'or..  D)e  general  toli!in;w 


INo.  « 

"l-hni)iro  Xo.  2”  1=  tlm  .nifv  t.'im-ti.ai'  machine, 
(vhieji  Tiiaki.-s  an  inxarlatily  -''X'-ii  irniu'ession  f'»r  inmo- 


CON.SIMEKS’  IJ.V.S  .IN.’D  Al. 

The  annual  nioeliug  of  the  . . 

Gas  ( 'oni|jany  of  Toronto  xx  ill  lu 
Tuesda  v.  2Ht  h  Detober. 


public  knoxv  xvlial  is  in  prospect,  amt  while 
i  the  IsOi/iK  is  good."  Sonietiiims  others 

Nox .  a  soinexvhal  similar  operation,  bu.v- 

ing  rights  and  then  going  short  of  Die  stock. 

I  Iieir  right  to  subserihe  limits  their  jio.ssihle 
los.ses,  by  |>ii,,ing  them  in  position  to  buy 
nexv  slock  from  tin-  company  xvlien  llii-y 
"  waul  their  deliveries.  Thus  the  graniiiig  of  i 
I  on  rights  ofU'ii  makes  :i  xvi-ak  market  for  ti  j 
seeiirity. 


r  xvi.at  iiuml.f; 


The  iiligr.meul  in  ino  '  t-hiipiro  2>'o.  2"  is  atisu- 
Kitcly  and  uneliangeahly  iiorfcet. 

Send  for  illusiraicd  booklet  sivins  full  particu¬ 
lars. 

The  WILLIAMS  Mfg.  Co., 

Limited, 


134  St.  Peter  Street 
MONTREAL. 


18  Adelaide  St.  West 
TORONTO,  ONT. 


\x  -A  '■>  x.-T-aI  -."X 


\ 
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International  Securities  Co.,  Limited 

AI  THORIZKO  ANP  i:XCI.rSlV?;  ACJENT  OK 


GRAND  TRUNK  PACIFIC 


The  lovui  id'  jirowlh  (iITits  i':.rcll<-nl  opixir- 

iiiiiitirs  lor  invo^-iincni. 

'I  lic  coiii’.lry  .i(l.iii(rnl  (o  MoUilU-  uill  iumUo  i(  ono  of  (ho  Ik‘.sI  ili:-- 
Irihlltiiv;  roniroti  in  S  ;'^k:iti  lio'.v:iu.  Oiir  oxporioru’O  i.i  -il  vot'c  soia  ici' 
Wrilo  IIS  for  full  parliriilars  in  rotfuiiJ  lo  our  ofTorinjs 


For  Salt'  of  its  Townsitc  l-ots  in  Divi.'iotial  Points  of  iMolvillo,  ^^alrous.  Biggar.  Wain, 
wright  and  .lunctional  Point  of  Toficld.  as  well  :is  Town  of  Scott,  all  located 
on  Main  l.ine  of  Grand  Trunk  Pacific  Hallway,  hotwooti  Winnipig 
and  l^lmonton. 


Assessmenf  Commissioner  For-  Plan  lo  Horne.ss  Kanonaskis  Falls 
man  Says  Thai  il  Would  Not  lo  (iircaler  Produclive  Power 
Work  in  an  OMcr  Community  Company  Gets  $28  Per  lUP.  al 
Where  There  is  No  Regular  Calgary  A  Form  ol'  Municipal 
(Occasion  lo  Raise  the  Valuation  Owmoship  $20,000  Fire  at 

of  Land-  New  Kootenay  Ship-  Calgary  Ctmlracl  for  Three 

pers.  [hidges. 


THE  .1.  w.  ROWAN  COMPANY 

Melville  -  -  -  -  -  -  -  Saskatchewi 


The  Intern.ilion.al  Securities  Co.,  l.td.,  i<  the  owner  or 
teanager  for  llte  -alo  of  inusutatit  Town'ites  or  S^lhdlVl^ions 
to  Cities  or  I'own^.  as  follov. 

UHAXnoX.  M  VX.  CAXCH  \,  S\SK. 

HKClXA,  .<\SK.  W  liYin  liX.  SA.-^K. 

MOOSi:,t\\\.  SASK.  CAHDsroX,  ALT\. 

Mi:i)icixi:  hat,  alta.  kxtw  is  ru:.  ai.ta. 

K  \MU>OPS.  H.C  LACtAlBi:.  AI/l’A 

MACLliOiX  M.  l'A.  XOH  l'il  15  \TTI.i:i'OHl). 

I.HTllBHinci;.  \LTA.  S\SK. 

VG1,K  IXtX.  .SASK.  SVvTl-T  cntlUiX  I’,  SASK. 


BANKERS 


(Proiii  II  S|ii><  !;>!  ( '<M'res}><>ii<leiil .  I  t'loiii  Gin-  OWn  Corii'eNitoiuloiil .  i 

\' \\(  Ol  \  i;u.  B.('..  (ii'i.  12.— .Mr.  .(jiiiics  I'.iovut.  .\wa.\  ii|i  in  t  ho  B’o,  l,,\  Moiiu 
C.  l•’ortn,•ln,  as,;(".»ini  nl  ooinmissioni'r  of  laiu'  Xation.d  Park  iln-  Doniiiiion  (lo\i  rii 
Toronto,  h, as  just  h,. on  out  hero  look jnu  o\  i  r  no  o'  ,•onlonl||lalos  ooi'i.-t mot  in'.:  a  sorios  n 
tho  .Single'  Ta\  ■-ystoiii  ainl  ho  h:is  dooidod  daei-  lo  ooii.-or\o  I  ho  iialors  of  l  ho  I'ar 
il  won't  do  for  tho  t, tin  on  ('itv.  Ilo.iio  Bow  l>i\or.  .\  i  prosonl.  whoti  t  h 

"Tho  as-;ossnioiU  of  l,'in,l.  o\oni|iling  itn-  'iiow  nnll  in  iho  spi'ing.  I  iioia-  i,-  .a  timo  o 
|iro\ I  inont  s,  i''  .all  \  or,\  wo||  in  ,a  now  com-  high  v.atorfora  fi'W  wook-  followod  By  \  or, 
itinnit>'  whoia'  tho  o-nidii ion>  of  (a.v.alion  low  >..il"r  nttlil  llio  no.xl  .•-oa>on.  l''ifi\-si 
Inivc  not  takoii  a  dotinilo  focni.''  h<>  s.'tid,  '  nol,  ••  from  < '.dgary  I  In' < ';dg;ir\  Powort'om 
"Init  tho  oiroiim  ■tamos  aro  dilVorotil  in  p.inv.  ti  pri'.  ato  oorporation  has,  al  K.'unin 
Jipplyingil  in  t  ho  ohl  oa-ti  rn  oil  ios.  |  |i;i\e  a^kis  tho  powor  i)l;nil  which  siipidii 

hoi'll  osjiociallv  imp!',  S',  d  with  I'Miiionton  !".r.or  am!  i  lootrii-  ligdit  to  tho  o.ly.  It  i 
I  ..  '  I  ,11,  li  .-  ihi.'  with  Iho  oiiiiipmoiil  now  in>l.al h', 

and  Naiiooinor  whoro  iho  single  tax  pro-  ,  o 

posal  may  ho  said  to  ha\o  hoon  tislod  to  montlm  In  Iho  yo;ir  and  S.OIHI  during  Ih 
the  fnllosi  ,\ioi\i.  I;  o,  all  righi  In  linio-,  oi !,,  r  f■'n|•  mont  In-.  W  lion  l  ho  oon--i’r\ a  t  ioi 

of  |irosporily.  hni  what  will  it  lio  in  limos  ai'-  off('oli\e  i  lioro  i,i;iy  ho  i  asil; 

of  advorsily;’  Thmo  I'ln  i  oomo  a  timo  in  2' Ih 'h' •  horso-p/iw a-r  d,'\ oIo|m(I. 

\'anoon\(  r  w  ln  n  Ihoia-  will  ooaso  to  ho  llm  'i  hi  |i.)woi-  is  -old  lo  Iho  oily  of  ( 'al.g.ar; 

opportnnilv  lo  raise  the  lax.alion  of  |;:nd  i  s'.’s  per  hor>o-pow  or  p*  i' a  ii  n  n  m  oaloiil.a '  o< 

and  then  the  inox  i  i  ahio  will  ha  |i|ioii  and  t  lio  ,  on  the  p,;!  I-,  load  ,a  I  a  time  m  ni  nally  .agr,  ■ 

rate-  will  go  np.  \\  In'ii  a  inly  passes  ho-  upon.  'I  ho  oii\  di'lrihnii  -  the  power  .im 

yomi  a  rale  on  the  dollar  of  ojghlooii  or  light  •>  ad  \  a  n  I  ;ig(  on,-ly  that  thoio  uill  h,'  : 

rotii  of  |i;-, dmhly  ,s;7,'i,oi )i i  i,,  inni  into  lie 
ly  Iroasiirx  for  lhi->  \o;ir'  opoi-,i  I  ions 
.,r  is  the  prolil  oiio  of  im  ro  hookkoopim 
nionts.  and  other  xv.-ix's  of  raising  roxoiiiio.  only,  it  is  real,  armed  al  .-ifh-r  oi'rlaiii  d,' 
and  yol  with  all  lln'-o  dox  ioos  so  eroal  is  d  m-l  ions  for  d,prooi;i  I  ion ,  I'oiit  i  ll'.'■l■m•’,  ,  ot  o. 

the  call  for  iiioimy  for  i  m  prox  s'lnoiit  s  I  hat  .-'r,-  nmdo.  t'algai'  isah|,'.  w  it  h  one  e-.oop 

there  i  Iloilo  loo  l.irg,'  a  -nm  axailahlo  in  ,ion  and  liml  .'anl  lo  lie  om'v  iomporarx,  l, 
roxinni.”  ;  olf,  r  oh  ot  rio  |>owir.,l  :*  pi'io,'  w  II  Innii  .qii., 

Ilowoxor  lie  ;iilmillo<l  lha>  'ho  sx''|om  wo  i  oi  the  tlroal  i.al.i  s,  j,  work',)ii; 

'•’oim  il  to  have  the  ,  ffeoi  of  s|  i  III  iil;i  1  i  re.r  |  |io  oiirr,  ill  for  1,11  h.p.  niohos  ;i|  iho  rat, 

const rnot ion  and  of  pr'idnoing  hiii'diiigs  of  |  oi'  oiio  i-eii-'  pi  r  k w .  Iioni  .  Ii  is  a  xory 
a  siih  ■  I  III  iai  oliaraoi  or.  Ho  <)  Host  io  nod  '  poimlar  form  of  pco,vor  loo.  hoim'  nl  i!l/.i  d  ii 
xxliolhor  the  ro.'ii  o-lato  siliiglion  x\;n  siioh  \or,'  nmny  --m  dlor  i:;d lo- 1 1  i,' ,  .ill  iho  \',;ix 
.'IS  lo  make  for  the  ■l.-diilily  x>f  x-ah|os  on  a  1:0  io  iho  (ii,ll  h.p.  inolor  of  one  oi'  iln 
|iormanoiit  footing.  i  milling  oompanio--. 

,\n  iiioidoiil  pooiilmr  Io  iho  .Single  Ta.\  i  ,,  -  r  ,  i  1  , 

,  1  ■  I  ■  i>  •  ,  '  MSlier  (  i-M'vs  lor  (lie  I  roilii<-l.  ' 

sxsioni  has  jiisi  i-roppoil  up  in  Point  liny. 

,\  good  iminy  com  pla  i  ill  s  are  oimi  iia  l  ing  ,  'I'lio  ligliiing  hr.iin'h  roooi'.o>  from  tin 
from  lhai  ^llhlirh  from  properly  ow  nor-,  ho-  'oii  ',  still  gi  r  lamp  p.  r  ..nnnin  lor  iho  l,!U( 
can  so  I  heir  land  is  hoing  :is'  c  0,1  d  as  "  wild  "  .-t  rooi  a  ro  ludil  •  ,  a  ml  |ioro;i ,  i  1  i  -  oiisi  oiim  ry 

land.  1  n  oo|isii|  iioiioo  1  hoy  w  ill  h;i \o  1  o  pa  \  ill  omny  iiliis  fi.r  the  11  .,r  Pi  inlall  Iln 
a  rate  of  I  mill-  on  iho  doll.ir  as  a  gain  si  N  la  1  1  p.  in  <  'alga  ry  the  I  in'!'  1  do  pa.' I  men  I  ho;i  1  ■ 
on  improxod  land.  The  only  sa  1  j, 1  ion  lha!  00  ' .  OomosPo  lighting  m  on  tin 
llioy  can  got  from  Hoove  liarxey  is  ilo-  ha -is  of  7  '  e.'iii  -  per  l.ilow.-ii  wiiii  a  dis- 
adx'ic'o  to  get  hiisy  and  see  tlnil  siilheionl  eoinil  01'  Pm  per  e,  iP.  a'ld  a  miiiininm 
oloai  iiig  it,  done  so  that  iio\l  y  I'ar  they  wiil  eo!  ice!  ion  of  S.'i  eenP.  |  ,  r  inonl  !i.  Th  oi; 
onjox  tho  more  fa  '  on  , I  Iroai  mini . 

’mV.  W  P.  Bull.  K.C  .  ol  'I'oronlo.  Ilio 
-oiuor  nioinliof  of  iln  lirm  of  15.  H  Bull  v'v 
Son.  owners  of  a  famoii  -  sltiok  faim  a  I 
Brainivtoii,  i)ni..  who  is  now  on  iho  ooasi, 
annoniioas  Iho  pure  ha  so  of  a  1 . 1 01 '-;i  ore  r.'i  noli 
oil  \;inooii\oi'  Island,  ahoiil  i’.O  mile-  from 
\ioloria,  whioh  they  xvill  iiso  ,  a  hranolt 
o ■  I al.'lishnioni .  'I'hoy  propo.-o 'o  ■  iipply  nol 
only  the  dairy  prodm  ts  lo  \  ioio.ria  hut 
aitimal  ;  for  hromling  /iiirtto  os  lo  iho  IJ.t '. 
eusp.imors  of  |  in  I'iriii. 

Nex'-  Sliippiiig  .Mines. 

Word  oontos  down  from  iln-  Kootenay 
and  Piollildarx'  distriols  thal  two  properlies 
hrokn  into  the  shipping  oohimn  laA  wi'ek. 

'I  hey  are  Iln  1  nnnid  1.  m  piro  a  ml  the  .Seeoiid 
Holief.  '1  ho  ore  prod  not  ion  m  the  I  wo  di  — 
triels  last  week  tol.alh  d  .‘i.TIti  Ion-.  Por  Hn' 

.vear  lo  daP'  Iho  total  0111  pin  I..SI7.0IS 
lotn.  d’lio  (ir.Hilix-  sniolior  r('o(ip|s  last 
Wook  timoiiniod  to  2.>.ii''l  ioii<  ,iiid  for  i!n' 
yoar  lo  dtiti-  O.IT.In.i  ion  s 

■Ml  roeords  lor  timhor  sorhal  hy  tho  (iox- 
oimmoni  scalor.-  was  hr-d.on  in  Si  piemhor 
xx  lion  a  lol.'d  of  si  .hl'iii.lMK)  f,  of  logs  woro 
passod.  'Iho  hgnros  lor  ih.'  inhrior  liax,- 
pril  yol  hoen  ri'OOlx.  il  horc'.  hiil  iho  loeal 
timhor  insno'tor  esiini.'ito-.  iliom  .a  1  ahonl  Tho  I  iiPrimi  ion.al  ilarv,  ter  (  ompany 
atiothor  2(MinP.(init  h,l.  lids  is  .a  lire  xva  n  hon  ■ :  i  11  High  h’ix  er  has  hi.ii  de-l  roy  . 

itidioation  ihal  tho  oi'o-ot;!  year  vxnll  he  a.  1>.\'  hro.  I.o-  .  on  ihi-  and  olin  i  iwopeii 

rooord  enie  for  ih"  hiniheiim:  imhi-try  in  S2'h0i'(t  xviih  f'iK!.i)l)ii  in-nrain  o. 

this  prox  iin-e 


PRINCE  ALBERT,  SASK. 
I’tiid  Up  Capital,  .$  1 50, 000.00 


Inquiries  aro  solicilod  from  p.irties  seeking  a  'otind  iiixesi mont  in  miy  of  .ahoxo 
Cities  ami  rowii',  .Many  of  those  places  afford  spleiniid  opi'iimgs  for 
htisiiK'ss  and  luol'essional  men.  I'lill  inforn-alion  will  ho  fioi'ly 
furnished,  .'in'l  hooklets.  n  ans.  etc.,  rl'•:•irdlng  any  of  ihos,' 

(  itios  or  Tow  MS,  n  ailo.l  fp  o  upon  1  eqiiost . 


Funds  litu*s(f{l  for  Ulu  i'I.s  in  Morljjajft's  and  in  <'i(}  and  Farm  Fropcrly 


International  Securities  Co.,  Limited 

i;U>  Sl.  James  Street,  MONTREAL 


MacINNKS 


l  Al  t:  AX!)  < OiM.MISSiON  BKOKIIHS 
I.OAXS  .VXD  IXSIMt  VXf  !•: 


Real  Estate  and  Finantial  Brokers 


till'.  ?M‘ wuoir.rr-s  ;i 
hihI  f  Ih  II 


908  Central  Avenue 

I'ltiM  t;  At  mai  l  .  s  \,sh. 


umom; 
r  o.  i:o\  2  ) 


CALGARY,  Alta 


JAS.  ARNOM). 

Mifinging  Dirccu*i 


I  ONOON.  KN< 


..>*0. 


I.'ilc  ill  i'Mlliiilil  nil.  .Mlirrl.'i.  w  ill  x'ioM  lU'nfil- 
lor  tiiiniiiii  .niiil  iipw.-ird.  <  hir  kimw  Inlgi' pikI 
•O  i.s  ;il  x'niir  (|isp(i.s;i|.  l>ol  lor  W'l'ilo  tn-(l;i\ . 


iCAXAD.V  IHMITKI) 

CAPITAL  -  .  -  .  $1,000, 000 

fiojid  OBiee-c.\i,t;.vi;v ,  Ai.iu-iurv 
Branrhes;  TOKOXTO  Stair  Buildin.g. 

I.OXnOX  — .Mliance  House.  15  Harlmoulli  .Sireei,  Weslininsler. 
liivi  'litunts  tn.nlo  in  Mnrtg.'i.a'os  uiul  lio.'il  Ivstato  linif  .gro  ;il)snliit(“l> 
s.'ti'o  .Mill  pi'ndiiciiig;  :i  liioli  rate  (if  infeiosl.  ('nirc-iHiiidpiioo  inviled. 
Hcferences— H.  G.  l>uu  .V  Co.,  Calgary.  Bank  of  Nova  .Scotia,  Cal.gar.x. 


I  st.ihiXhed 


H(  fireiii  v  s  .\iiy  (  I’arlored  Hank  iu  lliv-  <  ilj  of  Hduionlon. 


ha  a  ^Ul  ,■;m  powor  ph.ni  i'.ir  ..pi  r;i I  i ng  1  ho 
oli.trii-  -tro.;  |■.•lilw.•lx  r-.  i.  .  ami  llm  pre  . 
po'.il  to  n -o  mil  nr;.!  g;.  -  r.i  lo.icl  of  ooal  for 
this  plli'lioso  i-  hoill;:  rev  II  Well.  (iwi'lg  III 
llm  f.'ioi  ih.P  the  lir-i  00-  .if  1  i,  in  pmen  I  for 
a  oily  like  ('.ilgary,  ii-im.'  mod.  rn  i  11 1 orn;i I 
oomhnslion  ongiiio-  wonh!  moan  an  oiillay 
of  -on;.'’ hill.:  like  .s  I  ,(l(i(  1,1  11 .( I,  il'js  propo-.a! 
is  io  :ih'  y  .im-o  for  i  lie  linn  hoiiig. 

!x!o,.|U»rs  Cii.-iiii'o  fl.nttds. 

Tho  Hi. hill  Hood  mills  of  lids  eily  liaxo 
piireha--.  il  fr.im  (ho  W  .•.lllniii-g.'  oioxalor 
oompanv  Iho  oloxalios  ai  Hig'ti  tfixor, 
V\  .lodlioiis.'.  ( '.•ir-lairs,  \omo.  Si  r.a  :  h iino-o 
and  J5a  -.•mo. 

Ssxo,,  ji> 

,\  siiow  storm  Tiio'al.'iy  .•oxi'iiiig  iinioii  of 
l■i'n^•.•ll  am!  Soiilhorii  'vlhiiga  has  ij.'d  np 
lliroshing  for  :i  I'ow  d'ys.  \'v'i  .1 1  her  no'' 
hrighl  and  drying.  Sonm  .l;inia,go  will 
rosiili  hni  iioildng  s.'idoii  Ail\an.;ig.  i-. 
iioiny  lak.'ii  of  :  In-  dilay  Pi  pii-li  f.'di  plov, 
ing  xvhorovor  pos-.ihlo  and  hipping  point 
Ihroaloimd  willi  a  li'im!  :'di  a  for,  days  .ago 
aro  noxx  froo  in  lake  heavy  doliv  orios  agaiu. 

5i.'irvosi,r  Hiinit 


Manufacturers,  Wholesalers  and  Investors  | 


W.  B.  LEITCH  -  -  Fisca!  Agent 

ALLIANCE  INVESTMENT  CO.  (Canada) 

-  ^  I.IMITEI).  OFCALGAKY,  AkHERTA 

MnT  of  OTTAWA  BLDG.  '  MONTHL'AI, 


IVIELVILLE  WANTS 


U.  O'CON.Se.'I! 


1:.  T.  O'CO.N'.NOK 


O’CONNOR  &  O’CONNOR 


sEt  \RV  15()\RD  OF  TRADi;.  MFLVILi.i;.  ,Sask 


REAL  ESTATE  AND  BROKERS 

KAltM  LANDS.  I.M!M{OVi:D  '.ND  (  \»MI'I{OV!;i).  A  .SIT(  lAI.TV 
(;il}  I’rorrriics,  H'Jsincs.s  I’roposilions  iiial  Insurance 

ior>.  \VKT.\s;KfWiN,  ai.tAi 


\4)i  n  \\  i'  1 1  i\  \  M  isHn.L. 

|t«-  li:  »  two  III  i/*'  r*;Bl 

1  Mi  .>lm  ID  •••.‘I.MHCli'D'l 
I-  1<  II  1  in  |1(.'  I’l  III  I  .,1  ..||  •  ,  I  I  I,,-  j..  I  .  I,,,. 

li-»  HM.I  tmi’.HMv  i>>  l}|.  \\,-  ,  , 

It.'  t  iiiin  |*<'i  r.'if.ii  Ifirlljip  l.mji 

jtin!  oil  ill,-  t  '  j‘  I,’  ui'iin  liiH'  !•«  jiijtijn 

i  .jrnotirop.  •,1-M  on  .|i'-  h  |,m  .•{  i| 

Fit  Tiiinlv  f’.'D  »•,  Io  }|  I 


Sl  IJSClUHEn  CAIMTAL.  S80.000.  INtORrOHAlKO  1912 
Handling  Large  and  Small  Tracis  of  Farm  and  Ranch  Land.s  in  Any  F.arl  of  .Alberta, 
Urban  Real  Lfstate,  Investments  and  Insurance, 

Kepresentatives  in  every  coiiimunily  01  Ihe  I'lv, Vince.  L.ACOMBE  .-AND  C.ALG.ARV,  .Vita. 


T,»  BitiLJ  Bridg.-s. 

If  Ihij  ii'tiihr  of  Iho  ('aiooli.in  ( '.moroP 
Sloi'l  < ‘ompany  for  Iho  Ihroo  propi.i n 
Ivriiigo-;  aero  s  I  l|o  l!o\v  h'jvor  i-.  aooopli  I 
for  the  w  kudo  vvork.  llm  oumpany  imrposo 
ri'dlioiiig  its  londor  hy  S  10.110(1  ,nakiiig  lio 
111  I  ;inioi|iit  NISO. OIIO 


n-'iii  w  iMiiip* 


ALBERTA  REALTY 


O.  |!t!.\.l>ItKO;il,.  Seio-nr-.  ^l■■.•llll  of  Ira.l,-  loi.-hroy,,  SVSK 


Properly  in  Wii)ni,i,‘;.;  IIiisiiH-.s  llis- 
Irirl  Sells  at  .S2,{1<M)  per  I'V.-pt- 

.'Uie  .ietixil.v  AH-iliei ne  U.it. 

W I  N  M  i't:i  i.  Oilohor  17.  I'liriiiglho  pi-l 
wook  one  or  two  .  ales  havo  lakoti  plaoo  llial 
Would  indioaio  soiiio  ri  iiowal  of  aoiivil-,  in 
real  oslalo.  and  lioiisos  and  ;iooom moda i (■  m 
in  aparl  mont  hlooks  are  in  groai  doinaiid. 
I.ikowiso  oflioo  spaot'  is  in  g.m.l  domain!. 
Ml  Iho  now  hlooks  ih.-ti  v\i!!  ho  |•,,mp|,.p,j 
during  Iho  vvinlor  aro  fairly  wo||  hooked  ii|) 
at  ri'iilals  liial  will  yield  a  handsome  roiiirii 
upon  I  ho  jii\  osi  moiil . 

U'imdpog  ill  V  ost  iiK'iii  lions, 's  si.-Oo  iliai 
the  gri'alosi  aolixjly  provjiils  in  Moilioino 
Hal  and  Eilmoiiloii.  Boili  point  s  are  a  If.  . I - 
oil  liv  special  oondilioiis.  In  i  lie  oa-o  of 
Mi'dioiiio  1 1  ill  I  ho  oldof  I'aolor  in  si  i  mnla  •  mg 
I'lisiiioss  is  iho  dooisioii  of  M.'iplo  l.oaf  Mill¬ 
ing  Co.  iind  the  I'rasor  A  Xo-.-  t'.i.  p,  hnild 
mills  ihoro  wdlli  .a  d.OdO  hari'oi  per  idi-m 
I  paoi  I  y. 

'riio-'o  a  II  non  iioo  nil'll  I  s  on  llm  lop  of  ;  ii.,;,,. 
alri'.idy  made  are  making  llimg-  ;mii\,.  ,.|| 
Modioini'  Hal  titnl  Wiiiidpog  hoin-o-  are 
paying  parlii'iiltir  allonlioii  lo  iliai  p.diit. 

'riio  most  imporlanl  s.-do  ,if  I'a,.  ui.k  in 
Vv'iiiiii|iog  was  llm  Iran-for  of  inn  f, ,  i 
Fori,  sircot  al  DIMI  per  f'lol.  'I’lio  i,  a 
stiff  prioo  .'iiid  ola  hor.n  I  o  i  mprov  oinoi  .  wj|| 
litl \  o  III  h,'  made  ill  order  I o  ma  ko  iln  in  ■,  o  - 1.- 
i.mnl  Olio  thal  will  hriii.g  in  f.nc  ’  of 
inlorosi  on  l.ho  moimy-  ihtii  '.'.ill  have  |„' 
pill  np.  Fori  slroot  i.-;  f;i  v  i,>r,i  hly  l■,.lP'd 
from  a  himmoss  siamipoini.  ii  i-  .  iihin 
o;  .y  roaoh  ol  hoili  J'orlagi'  av.ma  and 
Main  slroot.  Bill  o- on  .ad  mi  1 1  i  ii  :  'ki,-.  i  h,' 

prioo  of  I  ho  projiirly  i-.  pioiiy  l.aii  at 
S'J.tUM)  por  fool.  Il  ooi|s|  i  I  II  1 1  ,  |o  .-m  ■  ii,;,l|  V- 
I'  r,  cord  for  i'roiil.-igo  so  far  away  iii.in  |  he 
oornor  of  Horl.ago  anil  Main  slni  !, 

'I'ho  sale  was  pill  (hroiigli  hy  M.'^vrs. 

<  Innii  A  Hal  (insoii. 


W.  H,  STRACHAN 


CAL(;.\RY  F1NAN<’ES, 


f ¥  \X  LJV  I  LiU 

Real  Estate  and  Financiat  Brokers 

207  Leeson  Lincham  Block,  -  CALG.VRY 


Sc!hm»I  Opt  Wi  t  lidr;i  vvh  IIi  H  L 

Liy  <-r>  <jv(  Si)  ('oiits  .-III  Hoiir 
l.;ii>ov  Y.-rx  .Sfars-e. 

(i''roi)i  Our  Own  C<M-respi>ti<l«‘ii  ( . ! 

C  vi.p  vnv,  .\n  offi  r  for  an  option  on  llm 
unsold  dohi'lll  III'OS  ,.|'  I  ho  I’llhlio  .Soiiool 
hoard,  vvas  dooliimd  hy  Iho  Iriisloi's  ihis 
vvoi'k.  'I'ho  lrils|o,'>  inoliiio  to  Iho  holief 
lh;;l  lalor  on  limy  o;m  go  into  Iho  iiioiioy 
niarkol  with  dio  .-i  --snra  m-o  ,d'  oln  a  per  monoy  . 

The  (ilia  iioial  tiaoki  rs  of  ( 'algary's  "  .Sia  ni- 
IK'do"  made  piildio  ilij,-  week  a  :  laiomonl  of 
.-ilVairs.  Total  riioipm  oollioh'd  and  oiiP 
.--landing  .s  1 2.'i..’ih2.  loial  ox  poiidi  I  n  res  will 
lie  .SI()0.-">  i'2.  <  •!'  Hm  prolil  h.-il.-iiioo  II. 

MoAInlloii  ulii'.'.-loi-  goiio;-,-di  i-o.-oivos  ap- 
prti.xi  ina  I  ol  -  .siii.liiiii;  ('.ny  Woadi.d,  who 
proposed  the  affair  aiid  inloroslod  (ina  iiri.i  I 
.sii))porl.  Sli.'.kMI;  ,\  1’.  i);iy.  iii.'istorofooro- 

monios.  ol  o. ,  Sli.'J,  i(  I  I' Ilf'  rom;i i mior.  N.-2,.'i( M I 
is,  logollior  with  an  added  iilv'  timoniil, 
donatod  hy  Mo-  r-.  I  >.  Hniriis.  li.  Cross. 
Hon.  .\-  -I.  .M-  l. call  : ml  (lo'i.  I.ano.  Iho  fi.'iir 

g.-nll'Illoli  who  l..■l■:•;;m  ros|  .olisi  hlo  lor  iho 
expondil  lire,  to  I  lie  (  h-mral  |  hi-  (ill  a  I  S2,!IIMI, 
lloix  Cro.s-  i  1  ospil .d  .  2.1)111).  ijnxal  \’io|oeiaii 
Order  of  Xur.-os  si,.;'i(). 

Bn-'itmss  hon--o...  .-ir,-  liav'in,  .'in  a.  live 


■ontiol  cl)‘ 


'IcDtnl  -iu 

low  IH  It*'. 


.''typtigiipDii  RiDf!) 


S.ASK  ATI  H)N 


YYriii*  f«»r  I'ariirularj 


Specialize  In  \crcaC<*  adjoininK  Caltrary  and  nJlur 
growing  (Tiles  and  Towns  in  YVeslern  Canada. 

R)2ftTCDCf-'S — Dun'd.  anfl  UonhI  Uauk  i.'i  <  auuda, 
CALGAliV 


CR0W&  CULP 


Really  Broken 


Melville,  Sask. 


THE  WALCH  LAND  COMPANY 

Lnuds  and  Real  Estate  Invest nicnls 

Hi:\D  on-'Il  E  : 

(  rtiwD  Rank  E?i;i!flin!f  -  '-n  -  -  \V!.\'NIPF(;,  Canatia. 


FO  R  Safe  and  Profit¬ 
able  investments  in 
Fort  YVilliam  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Uank  DuildinR 
Kff-  rence^.  I  OUT  YVTIJTA.M 

Domiuion  r.nrl  Union  Bank; . 


N e w  Wes t m i n s ter,  />,(. 


Investments 


The  MacDougalUBidwell  Co,,  Limited 

t.'.-foon...  );i:\l,  US'l'ATi:.  IWT.STMlyN'I',";  <  Vi-n 

l'■  \l;M  IvAXMS 

''■"'"'I' Saskatoon,  Sask. 


S.  F.  MARK 


-(ale  ;iipl  Fiii.-nici.'il  itrul,,- 

't)S  Col.l  .Villi A  Sthi'L  i 


XIAV  ViFS'l'MINsrER.  B.i 


NORTH  WEST  LAND  CO. 

rxiiM  i„vMi  ,v  si'KoiAi.Tv  I!;*': 

jN  ^  .  IH-  ■  I  MI.  It!  W  -•  r 

t',:,  !  NORTH  liA  TTLIiFORI).  Saskatchewan,  t  an 


ei  i.r  MILL  I'ott  esuNCK  AuniB  f  . 

Hriiioo  Alhorl.  Sa-  i...  js  liKolv  lo  piooiiro  :i 
liirgo  iml|>  and  paper  mill  Imokod  hv 
.Xiiiorioau  iiiiorosi  and  o,-t|)iial.  11.  ( ’. 

Slruoleti.  i.if  Miiiiii  apoli--,  i-  Ihoro  with  a 
proposition  to  osttihlisli  mii*!i  a  pl.inl,  pro- 
x'idiiig  iho  oily  will  give  .-I  l.'i  aero  .silo  I  roe, 
and  cheap  water  and  elo.-irio  eiirronl  al  low 
rales.  Both  of  these  I  he  eminoil  .-ippeai's 
xvilling  lo  grant. 


K.U.  Bo?;  L>'JJ  i'lR.’ii'  •tl'.IU 

GEORGE  WEAVER,  LIMITED 

VViih  whiflt  i--  inoorpor.'itcd 

THK  m  SINESS  U\<  HAMiK.  t.eo.  Weaver.  Mgr. 

Aleiuber  o!  iSaskttluuu  Heal  J:.!slat*.  Uoanl 
Real  Estate.  Trust  Funds  Invested.  City  Property 
Lxcluhivelv. 

Banker.;.  Hoyal  Bank  of  ^^anada. 

Ajinex  Block,  21st  Street,  SVSK.VTODN,  Canada. 


vm>  m  aki:- 

h'oi.'f  W  11,1,1  vM.  ,\  m-w  iiidiisiry  under 
I  lie  ii.-init'  of  B.  .1 ,  <  tsi  ;-;i  mIor  v'v  ( 'o.  has  open¬ 
ed  ill  Fort  W  illiam.  'I  lie  now  lirm  will  eon- 
diiot  ti  gl'jiiii  sio-kiiig  and  goiii'r:il  vvaro- 
lioiising  hiisiiioss  to  i.ik'o  o.-in-  of  loeal  and 
o.xporl  Irade.  The  im  nihersof  the  firm  an- 
well  known  Fort  W'illiani  rosideiils  and  will 
he  eonirolled  oiiiii  ly  liy  hii-al  oapilnl. 

.Sir. lame-- Diilram,  prosidoni  of  I  he  Xorth- 
eim  \  erttiiliini  i  )ov  elopmoiit  Company,  is 
iiispeel ing  I  he  propi  ri i.  -  a i  X'erniilioii.  Ho 
has  ooiiie  into  his  lilh  sinee  arriving  in 
('antida.  h.v  lln'do.-ith  of  his  falhi-r.  the 
.seoomi  htironet.  'I'lm  lion,  .lohn  Gordon, 
a  fortnor  Hritish  M.H.  and  a  director  of  the 
.same  eompaiiy.  is  also  in  Canada,  haying 
just  retiirnod  East  froni  a  visit  lo  Vcrtrilion. 


.\Ci  ;ON  BY  EXIM  v  i  !  J). 

X\'i;vnt  UN.  S\--k.  W  ith  (Iu  miiiame  of 
the  (irami  'rrnnic  H:ieifio  (uiw  full;.  .•i-Mired 
for  the  ne.ir  fill  lire,  il  is  llioiighi  to  I,,. 
opiportnue  nionielil  lo  lu-isloii  if  p,i.  ., 

delhiile  antioiinccmenl  on  the  p:iii 
C  X.H.  oHieials  regarding  pre-p  ruvo  .■ou¬ 
st  ntei  ion  xvork  in  t  his  seel  ion  of  i  !u  pro\  im-e. 

V  f.-ir  as  e.'iii  he  le.'iriied.  limr,  has  hi  rn  |,,i 
ehangi'  in  the  ooinp.-niy's  .pnhii -io  ,|  pi, -mis  of 
several  months  ttgo  for  tin-  rnimliur  of  ihoii- 
hraneh  lino  through  this  poim  .o  oonmel 
with  t)io  W'inniireg- Kegiiia  Imo.  Tim  .-is-nr- 
anee  of  Weylnirn's  heing  a  ili v  i-.ioii.i I  p,,!nl 
on  all  of  till'  nexv  lines  is  gener.dly  regardeil 
as  likely  to  signify  a  tnarki'd  iiiori'ase  in  the 
eity’s  population,  waiting  only  upon  the 
.anlieipated  move  of  the  C  X.H' 


W.  HODSON  &  CO. 

Fi\AN(  (Al,  AM)  REALTY  RROKEKS 
. NORTH  BATTLEFORD.  Sask 


FORT  MTMJA.M  <T,E,X BIN<JS, 

F’orf  W'illiam's  f.'learing  House  has  bi'en 
instituted  a  year,  and  eonijiarivon  with  thc' 
figures  of  12  months  ago  shows  that  business 
lias  inereased  at  a  greater  relatively  rate 
than  an.v’  other  city  in  Canada.  Fort 
William's  clearings  for  the  xveek  ending 
Oetobei'  7th  this  year  are  S712.()Hj.Ot>.  For 
the  corresponding  week  a  year  ago,  tlii' 
figures  xx’ere  SI09.S.'j.5.lJD.  'I'his  means  an 
increase  of  73..')  per  eeiit. 

Mr.  15.  Hal.  Brown  was  iu  Torqnto  this 
week. 


(iOBDOX  IKONSIUK  ,V  FARES  CO. 

Fonr  W'ri.Li.x.M  -To  kee|i  pai'o  with  the 
exer  in<-re, using  Irtidc  of  Fort  William.  The 
Gordon  ironside  lY  Fares  Co.  are  enlarging 
their  cold  storage  jdant  in  Ihis  «  iiy 

The  addition,  I'orfy-lix  e  hy  eighi-lix  e,  of 
ixvo  storeys  and  hasetnenl ,  is  now  xvoll  nndi'r 
xvay.  Tho  structure  will  eosi  in  the  neigh¬ 
borhood  of  .'?3l.).<)00  dollars  and  will  pre.senl 
a  line  !i|)j)earanee  when  eomiileted. 


Htxlson  Bloflv 


CAMERON  &  COMPANY 


KCAL  LSTVTi:  liROKKKS 

Bank  of  Brilksh  North  Amvriru  lluilclinu 

BATTLEFORD.  SASK. 

Toronto  Saturday  Night 


'riiiriv  "Y  tar'  1  NptM'icnFr  in  ilu*  ( '{nunli.ui  V\4>|. 

■Agent  -  u.r  t  'BHadian  1’jd  iii«  Hitilujiv  I.hihU. 
i>\vn'T<  of  Ku.iTdalp  anti  Uaulc  Park  >ulMlivi.'>ii)i) 

‘’ll  look-i  to  me  as  if  thc  oltl  Uiwii  l*ad  n  spiciulid  fuHirc  alicati  of  it 
Travt  lliiig  ('orreRpoiidciit,  .lum;  15,  1012. 


Air.  D.  Lome  AlcGibbon  xvas  in  Ottawa  a 
fexv  days  during  the  eurrent  week. 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  SATIRDAY.  OCTOBER  19,  1912. 


NEW  THEATRES  ARE  EDMONTON  MAY  WESTERN  RATES  ON  C.N.R.  HAS  MORE  AT  f“ 
SPRINGING  UP  FAST  EXTEND  ELECTRIC  NATURAL  PRODUCTS  STAKE  IN  FREIGHT 
IN  BRIT.  COLUMBIA  RAILWAY  SYSTEM  VASTLY  REDUCED  RATE  THAN  C.P.R.  " 


MONTREAL 


Wealth  (>f  Paeific  Proviiiee  Clearly 
Shown  hy  the  Demand  for 
Amusements  -Vancouver  Will 
Have  Three  First-Class  Shows 
in  a  Year  or  Two,  Besides  Any 
Numhei  of  Minor  Houses  of 
Entertainment. 

I  t'l-oiii  :i  Si,cfi:il  (’orr«>s|i«nul»'iil.  i 


May  Build  5  Miles  of  Municipal 
Line  to  St.  Albert,  an  Incorpor¬ 
ated  Village  New  Discovery  of 
Natural  Gas  170  IMilcs  North  of 
City  Report  on  28,000  Acres  of 
Coal  Lands  in  the  Smoky  River 
District. 

I  I'i'oiii  ii  S|H'<'ijil  < 'orrt'spiMnloiil . 


Railways  Show  That,  Contrary  to 
Allegations  of  \\  ester ners,There 
Has  Been  a  Heavy  Downward 
Tendency  in  (  anadian  Rates  on 
(iiain,  Whirh  are  Now  Lowest 
in  World  Revenue  Made  on 
Other  Classes  of  Ereiuht. 


Sir  Donald  Mann  Says  Reduction 
at  Present  Time  Would  Serious¬ 
ly  Affect  Hie  Credit  of  Canadian 
Roads  (ilenerally  and  Hamper 
fh(‘  Work  of  Construction  His 
Line  will  he  all  Finished  in 
'I’wo  Years. 


(Ini'  III'  I  Ilf  .•illi’mii  iiiii'  ill  ill!'  luliiiiiii  i>r  I  Sii-  IIoikiIiI  .Mami.  \  ii'i-|irr.|(|(iii  nl'  liic 


\'\M(>i\ii!.  I!.<’..  (Ii't.  lil.  \'aiii-iiu\ IT  IOdmiintiin.  Ai  rniiKi'i'i'iiI  s  air  Iniii;;  llir  Wi^lirn  liuaiil  uC 'I'l-ailr  in  l■()ll^rlHlrlll■r  Caiiailiaii  Nurllirni  railna\.  Ila^  rrl  iiiiiril  _ 

hills  Tair  lu  hl■l•l)lllr  iiiir  oT  tlir  trrralrsl  iiiailr  h\  I  lir  i-ily  ant  Imrit  ir.s  \'ilh  a  \  irw  In  ul'  wliirli  I  hr  int|iiir\  inlo  ri-rij.;|il  I'alrs  in  Ihr  i  In  Wiiininry;  ri-nni  llir  I'.irilir  mast.  .M'irr 

I  hral  |■il•;l|  rriii  i-i  s  ill  ( 'a  naila  al  a  n  rarl\  (lair  'I"'  iifnlia  liilil  \  nl'  I  hr  innnir!)ial  rirriric  West  was  nnilcrl  ,1  hr  n  hy  i  hr  U’a  il  v.  a  y  ( 'nin- .  a  n  i  ii^ii!  1  1  imi  nl'  1  hr  w  Imlr  s.'sirm  nl'  ihr  ff 

il'  I'rr^riil  Ilians  arr  ral'i'inl  mil.  'I'hr  an-  ■'^ll•rrl  railwav  sNsIrin  hriiii;  r.xlrnilnl  In  inis^imi  i\aslhal  I  hr  |irn:ni-r  nl' Sir  William  < N .  U.  i  a  (i|irra  I  imi  a  mi  1:  inhr  rniist  nirt  inn.  p 

nnuiirrmrtil  lias  jii'-l  lirrn  inailr  lhat  Klaw  1  lie  i  !irnrii(ira  I  ril  \  iIlaT''  nf  S| .  .\llirrl .  ahniil  \aii  linrnr.  ihai  uhrn  Ihr  \nliimr  nl'  Imsi- .  Sir  Dmrilii  siairs  thal  a  iiassmircr  .xrr\ irr  | 

A  l'’,rl''mrrr  will  rrrri  a  lliralrc  here  at  a  ^  miles  I'r.im  I  hr  rn  I  rr  ni' t  hr  ri  I  y.  a  mi  .■■ninr  ness  inrira-'al  am!  ihr  Irallir  mnilitinns  j  'a  ill  hr  in  n)irr;‘linn  irnm  (,)nrhi  r  In  X'aii-  | 

rnsi  ni'  S'J'J.'i.i  HMI.  il  will  hr  silnairil  nil  miles  I'mm  Ihr  iirr.'cni  trrmiilii'  III'  Ihr  wari-anlril  il  rrilm  1  i,,iis  in  ihr  rates  I  hrii  : ■■mm  m- .1  iil\ .  I'.tl  !  I  Ir  :a\ s  I  hat  | 
\ri-.rM  .SirrrI  IK  ai'  <  i  r;i  11 i  I  |r .  I.nral  rajiilal  ^li'ni'l  raiiwa.v  In  Ihr  iinrl  h 'ArsI .  'I  hr  strrrt  jiiil  inin  rll'ri-l  wniihl  hr  imi'lr.  had  nnl  lirrii  I  r'  Ih'!’  '.vh'nir  l!ri' i'-'h  V'',.l'n  ii'i  h'ia' sr''-  I 

li.-is  hern  riirnishril  I'nr  I  hr  Imililin-J:  and  I  hi  railway  driiarl  mnil  is  imv.  jirr|iariiiy:  idaiis  li\rd  np  In.  and  lha'  im  ml  int  iniis  were  i  n  lii'm  m  iim.  . . iisiVim !  inn  ;  l  hr  I  i  lir  hr-  I  I 

s\ ndirair  uill  |ia\  Ini  ihr  site.  Mir  I’arilir  )',prahnlll  1 U  m  i  Ir  s  nl'  r  1 1  n  inii.s  I  n  r,\isl  i  11"  I'arl  made.  lArrii  I’nrI  .\rlhlir  and  Siidlilirv  will  hr  II 

Cna.-i  rriirr.-rnjalivr  n!  Kla'A  Krlanprr.  . ,  . ,, . . . .  , .  ,  . . .  ^  ...  |,.  1 1,-! I  |..ii:::  ii,..,t  ,,,K|..r  1 


lini  In  d  ll  •  (  h- 

!,d-rr.  I'.n::: 

and  liial 

umli-r 

fax.ir-ihli-  liiinu-  i-.iinli  1  nm- 

1  hr  mill 

1  will 

In-  ilhk  |,i  ■-.. 

'll  pi  i  1-  will. 

mln-r  rna 

ils  on 

r(|md  ii-rm  ■  i-. 

1'---  ih.-i'i  'J  \ 

".\i  ill"  pr 

-r-ril  1  1  i  mr.  " 

In-  said. 

'  Ihr 

The  Financial  (’entre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment 

JM  OK'MATION  I  I  HNlSIirO.  •  OKKESI’ONDENCE  INVITEO. 

L.  FULLER 

REAI.  ESTATE  AND  INVESTMENT  AGENT, 

115  St.  .lames  Street,  Montreal. 


I'HHM'  MMN  ai!l7. 

i'mom;  'aum  m  iw. 

A.  W.  D.  HOWELL 

REAL  ESTATE 

iNst  UA\(  t:  MoimJAtJi:  loans 


The  silr'lnr  hern mid  1  hr  ,, Inns  I'";  '•'"Tv  •■-'livery.  I  hr  I.Y  at  |.rrs,  nl  iniisr  ihr  ( 'nm  mi,s,-.inn.  rnmiinsri"  M  i"  "" 

I'nr  Ihr  Ihrairr  arrl.|.lr(l.  Il  is  in  hr  rnm-  '  "I  mr  I  nad-  -|  na  I  r  In  taUr  mrr  nl  ihr  -nnr-  .lalimnils  rnimm,-  parr-,  slinwimr  llir  "I 

nirird  In-  M -i  v  1-1  innll-  Ilirrra-r  lahlliy^  place  111  llir  Irallir.  rrdtmll.ni-  mndr  li'nm  I.SSli  III  llir  pri  -rill  '  ■'•'  ■',  ' ■."  . .  '■" 

'I'his  aiinniincrmriil  I'nilnw  s  rinsriy  nll  I  hr  A  Nrv  (ins  Well.  '■•"•''■  ''liarmd  m  ihr  \\rs!  and  ,  '.Jj,  |  ip,'.'' I  ra'i'li.-'  irn'rl Wr'a'iv 

a  iinniinrrnir  n  M  hal  •Inhn  ( 'nrl .  I  hr  I  lira  I  riral  v  •  p-  i  ■  p  1  rnm  I  hr  Ka-l  in  ihr  \r  i.  I  In  r  i \hihi1s  •  i.,...  .1  (  iil.i  Ipi-p.-ppp  •  ••  ■  1-- . 

immn.-ilr.  was  In  hiiili!  a  line  ihrairr  in  l>arl.v  n  hn-inr-s  iii.-n  and  .i-Mirimhsis.  ..nniain  I  hnii.-a  mis  ,  1 ml  -hnw  per-  i, u  1 

-ipninimti-m  will,  Mr.  K.  IJ.  Kirl...||s.  ,hr  m-ri.n,  pa  nir,  hy  1  hr  nt  y  s  yms  -  xp,  ,-| .  ha  m-  . . . .  n,  1  „■  ,-;,i,.s  ranydmr  Emm  p  I,,'  t  II 

Inral  Ihralriral  m-.riil.  and  nihrr  inrni  r.-pp-  ■■"^'  ''•'■ '"•"■■'I  . .  a  I  ri  p  I  n  M-lira  n  I -nrl  au--.  hi  prrr,-nl.  dnwnw.-,rds.  Ihr  rrr.-ilrsl  hniir  ■.  id  h  dl  hr'  n  I  hr 

ilalisls.  Wnrk  Irr- alrr:n|N  Ip.rii  slarird  I'n  "H  ' .-M  li:d.a-ra  hn  rr.  1,(1  mdrsnnrih  iipnn  y-rain  shipp-d  In  Lnrt  Wdham  I'nr  1.,  Ip”.' ,  C  l',,lh^ 

till-;  wliii-li  fii  In*  on  I  tl  I  ^’1 1  .  W  ID ‘n  ■  I  Ih -V  Wrlil  1 1  M*  I  111  |  HI  r  j  •  I  o  rl  I D  •!”»  I  D‘*  •.  uiiD-lf  h;is  Itnii  mliDM'il  ifolD 

ivmli  r  Strrr't  xV: -, .  m  x,  dnnr  tn  ,  I'pr  llni.  1  "''imr.in.^  ihr  llnw  n,  ipntnrnl  ,ms  n-  -.-.s  r,-,..-.  -hr  rM-.imi  rate  In  hssh.  tn  Id 

Klysinin.  The  nrid  mil  pla  n  was  I  ha  I  this  '.'''"H.'  -"'""I'-  rp.inpaii.v  hnrit,;;  ihr,-r  rent -.  I  hr  |.ri -ml  ralr.  prrrmln.rr  mim- 


Sl'ia  iM,  VI.IAT 

iN.si  inN(  i;  1  o.  oi  .Mitirii  AMiatn  A 


Ihi.-ptrr  was  In  I'l  plarr  ihr  nhl  nprra  hnll-r 
ill  ihr  llnirl  \'am-nn\ri-  lilnrkaiid  h()nsra!l 

llir  (  nrt  and  Klaw  K  Erlamrrr  hnnkiip.;-. 
hill  .Mr.  Klaw  "III  lirnl  nl'  ihr  ih  hi.\  in 
slarliiii’;  wnrk  and  Ik'  iii.-l riicl nl  Mr.  Mr- 
Krii/ir  In  •.'(>  ahrad  with  an  i iidi  pr iidr n I 
lllrall'r  ni'  their  nWIl.  Mr.  Kir|..rl|.  stall. ' 


rrllll.x  -iriK-k  h.\  a  rnlllpail.v  hnrill;;  ihrir  rrlll'.  Ihr  pn-rlll  l-alr.  .-i  prrirll  I  a.l.:r  rrdnr- 
I'nr  nil,  and  whirh  niTrrrd  In  rlllrr  illln  |i,p|i  nl'hl.'J. 

iirij-ni  ia  I  inn-  with  the  rii\  villi  a  \irw  in  I  ii.-Irad  (■!' -hnw  iim,  I  !i:.  i  1  hr  i-arrirrs  m  I  hr 
pipiliC  Ihr  "a-  dnwn  In  hr  drlivi-rril  illln  \\'r-l  ha\r  nnl  rrdm-rd  ihrir  rales  as  I  hr 
Ihr  city  maiii-al  lhrrii\  limit-.  '!  hi'  iirw  hii-iiir-s  ;;rru  .  the  i  \  j.lp-in-p'  -nlmiilini  In 
"r!l  i-  i  III  lllrdia  I  riy  hr-idr  ihr  nhl  Well  I  hr  (  'n  1 1 1  III  i --ini  I  shn-.',  ■  ipp  ;p  \  rl'y  \i\i(i 
hnrrd  II  m  h- r  I  Ir  ■  i  II -I  r  II  r  t  in  n  -  nl  ihr  ITnmiimm  nmni.p'r  llir  siih  laii'ial  i  nl  iml  inn-  which 
•  iin  P'l-Iimriil .  ill  IMI7,  and  w  Im-li  ha-  hi-m  h-nrhi-.n  maih  .  a  ml  al  illia;  I  hr  pulir.x  nl 


ilia'i  Ihr  wilhdraw.-d'  m'  ihi.-  -nppn|-|  'will  ''m.' niV  nmhr  hr.iv  prr-..-iirr  r\ rr, -in--.,  i  hr  (  a  iiadia  ii  n,m  pa  ha-  hrn,  i,.  m'ak, 

iiiakr  III.  -Iil'frrmrr  with  hi.-  plans.  '''V'  """"  I-I.'  •l•:•■l"'l;  the  rr . linn,-  w h.  n-  ihr.x  w,.nld  -In  nin.-l 


p'ndimr  Ihr  ('.IMC.  hn-aii-r  WP-  ha\r 
ihiniiyh  liar  Ip-niip  rna-l  In  npa-l.  W  h 
nnr  liipr  is  rnmplri'.'d  W"  .  ti.ili  reap  i.i'ral 
pr.ili ,  I'l  nil  niir  -.v  -  I r in.  ami  -  hall  lie  in  | 
(in-iilnll  In  pllli'llasr  lllnrr  .traluhnals.  hill 
lin'il-  am!  hiiild  hramh  lim  -  I'a  lrr  ih 
W  r  a  I'r  a  hir  In  IlnW  .  " 

I'.N.Il.  and  i'i'ru;lil  Itatrs. 

Sir  I'/niiald  M.iiiii  v.a-  a-knl  hi-  npini 
nl'  I  Ik-  nip'rnlllr  nl'  ihr  plr.-rlll  rrrlf.dll  ra 
iii\r  'ira'inii  ii.nrirdlmr  a  I  (lilawa.  I 
Inlilln!  In  (■.pl'r  .Ill  .•pillinlp,  lllli  -  1  .1  I 
l■lral■|.^  li;.'  jinili.ni  ni  I  In  I  aii.miaii  Nnr! 
am  r.iit.i.!',  'll  I  i,r  malirr.'  .\  i  ihr  prr,  r 
liiiir.  '  III-  aid.  "Mr  all-  hiiildim;  I'-nm  I 


'l  lirn  I  111  n-  i-  I  hr  pmii  rinl  itril  ish  1 1  ippn- 
drnim-  Ilnii-r  Inr  w  hich  a  line  silr  ha-  lirm 
piirch.-is' (I  al  llir  i-ni-iK  I-  nl'  <:ran\illi  and 
I ’ai-i lir  .Si  rri  I  -  .  '1  In  •  is  In  m-l  a  (| nai  li  r  nf 

a  miliinii  ami  is  in  hr  rr.-.d.\  PiM  -iimimr. 
Mr.  .vl\n  A  I  \  I  II -Irhr  II.  V.  h'lsr  liriii  ini- 
i-lmrifr  ni'  rai-iiii;  l  hr  mnin-.x'  I'nr  Ihr  i  ml  m-'  . 
ln|d  im-  in-da.\  lhat  Ik-  wniild  mil  him-  l  hr 
.'tiirhlc'l  Irnidih-  in  dniiip  sn.  in  I'.-irl  hr  had 
it  pinmi-i  d.  hii!  !ir  wa>  wailiny;  ivnrd  I'rnni 
Mniiirral  thal  Ihr  iinnir.v  wa-  I'nrl  hcnniiir^ 
I'm-  I  hr  I  lira  l  I'l  i  hrn-. 

1 1'  all  I  Ik  .-('  \mlnrrs  "n  lhi'nii"ii.  I  In  rr 


tlimi  till-  nid  .1,'n'.  rriiiitmi  well  and  i-  nl'  .nind,  im  im-l -.  i  n  l  In  im  i  in-,-' I  prndm-l  s  nl'  i  hr  ■"-’*- 

hirip  r  diaim-irr.  T hr  i-ii y  -a- m,"'i! . has  rniniir.\  shipi- d  in  iIk-  l-k-;  ■  m-  I'm-  r-. pm-l.  1".’'  ^ 

Mill  .\rl  iiiadr  his  rrpnri  :  hiil  il  i,-  iin-lrr-  Km-i'-v  i-mi  ni'  rt  ilnriKni  in  i'l-.-iaTii  rales 
sl'ind  thal  llir  mw  wri!  slinw-  a  prr'-iirr  pin  a  (nmmndil\  im-!i  a-  rriiii.  wl.i'-h  i-nn;- 
nl'  al  Iral  ,'(lil  p.nimls.  and  apparmll.v  pii.-r-  -m-h  a  lai-.ni-  pari  nl'  lln-  irallir  nl'  I  Iv 
nnliiniird  xnliiinr.  .\n  ahrrmilixr  snm-rr  \\'p--i.  im-;in-  a  liim-l  sa\ In"  i-i  Ihr  rarmrr. 
n!  siinplx  hir  lliri-iiv  is  ihr  llnw  rn-riill.'.  .\  r- din-l  imi  nl'  I  i-mi  pn-  I1MI  pniiiids  imanin.i.; 

atriK-lp  al  I  nlli'ld.  It)  miles  r  l'I.  ill  -nlpK-  p-.-|Sr-.  a  Siiv  III"  In  Inill  n!'  .S.'.  IMI  |)(  I 

A  minim;'  rmriiiri-r  has  rri-mlly  rrinrm-d  ,..-ip-.  'rin-  rr-iill  nl  al!  ihi-  ha-  lirrii  lhal 
Irnm  i'll  i  ii-pi  I-I  inn  n|  a  pinpi-rlx  hr|n'n_niia:  ihr  "  ITr-l  hi-ra  m-r  i-iilr-"  nn  "rain  rmiii  lln 
In^  San  |■'l■atn■i-l■n  i-ii  pi ;  a li-l  s  rnnsisl  inv  nl'  ( ',-i  nadi.i n  Wr-I  an  Ihim  i-  I,-.  ai  nnsip|r|-iihlr 
-null- 'jN.t  It  II I  .■ici-r;.  Ill  rna  I  hi  IK  I- I  ni  I  hr  .Slunk  \  mar"iii  ihan  I  Im-i-  l■l|■ll■''rd  in  lln-  .\  iin  lii-a  n 
Ki'i'i'.  Hr  will  n  rnm  iininl  hr-  priin-ipal-  Si  a  1 i  n  I  In-  Smi  I  h,  a  ml  a  rr  in  !';i>-l  iln-ln-.v- 


i.-iioM:-.  II"  n.i 

s|  1  K  VNSl’OU  I  \  I  ION  I’d  II  lUNM 

5  g  LMf  St.  s  Street. 


I N  ( '( )  R  r  OR  AT  I O  \  M)'n  t 

A n D I, A M )  I \  V ES  l  iM EN  I 
( OMl’ANV,  LIMITED. 


Sllth.-rl.-MMl 
tr,  ,  :ill  nt  t 
llir  I'roVilirA 


MONTREAL 


l,|n.-.-'l''.'I,''',|.-sl't 


hill  il'  ilir.i  -liniild  hr  r■■dm■l■d  ill  Ihis  lit 
sm-li  ird  n-'i  inn  may  m;U-i’idl\  al'l'rrl  i 
rl-rdi  1  n,'  1  hr  (  'il  Iiadia  II  I  ililrni' ii  ml  ha  lil  | 
lln-  wnrk  nl'  mi;  Irin-lniip.  ihi'rr  '  ri 

a.l'li  r  a  priiirii-  lini  i-  hiiill.  it  dnrs  iml  p 
■  ipi-ra  I  ill'.'  I  ,prii  I'nr  .1  .\rar.-  id'li-r  th 

il  dnr-  l.-rl  pii.\-  ini,  I-'-  I  nn  l  iipiliil  I  \prli' 
III  I'l -.  .'i ;  lln-  pn  a-ipi  I  ill"-  'In-  prnlil-  I'n 


II  all  I  In  .-('  \mlmrs  "n  lli|-nii"li.  I  In  rr  ,  p  ,  ,  .  p  1  -p  ,  1  , 

will  hr  Ihrn  lirsi  class  iinir-r.-  in  ihr  rii.v  Vr  ‘"‘.''''''I'-  .;•  ■’'■•'"".'I'  . . '■h.-ir"rd  mr  Mmil.r  -rMi-rs  an.x 


all  i-at-rim.'  in  Ihr  hi.;h  pnrrd  pairn,,-.  li,  '  MV  1 '.  I  li"  P  ' 'P'-r,  x  w  1,  h  a  v  n-v,  I pk,,-,-  ,  n  I  hr  v  "rid , 

ad.!iti",i  Sidlixaii  ami  <'nn-id,m-  an-  l.mM-  "'p  N  n,  v  „  h-l  a  m  h  i,,;  ihai  lln-  -n-.  nl  wa",- 

iim  a  !ii-.;ii  "la--  Xi.mirxillr  iinil.-r  ni,  ihr  sllr  ""s' ■  "  •"  'C  i \ '  "C 

Ihr  nId  -'|,,ri  hnn  -  wiii'-h  will  rrpla"'  '  ,  1'",  ' V  •'  '■.'■7'"  '"111  in  r-iiiinii,  . . .  Id  h.x  lln 

till'  HIT  -ml  OroJD-mn  IL'-oL  t  l> .  four  ‘'“'"’PDi  iMiilr!  pnooD-iMl  l;i\\-.  IS  i-diti.  nire^.ji^.Ml  i  rmiriDlnii-lv  widuti 

Ih., I,, ^  . I'-;"-,'  . . 'h  . . . 

1  •  1  I  »  ‘111  <*l  1  \  .  I  If  r  ;i  LiRI  A ’J/Jl  1  i •  H I  (*l  I  I S  1  .( T. 1,1  f(  H  L  r;M  1  \\',l  \  f.'i  t « i;i  --  s,| «  -  d  <  |  L,  L*  m •  o  i  < » W  Tf  'V  ;l  f‘i ’ 

VvDD'Ij  l-liH  <-o|)D"l\  AirtllDHs  pr*»\D|iAl  1»\-  ,  ,  j|  •  ,  li..  .1  -.t  ,  '*Mo  .  M.  t  11  non  ri  .  .11  I.. 


It.  roioiniii.  ^  ■iiul  I  )d' -i-nN  -1  n.l  I  liV  t  oIIh  i  liif  liiD‘.-  of  liiisiiD  uill  l.r  |  ji.  •  r.  (i  1 1  (li:it  in  I  Im  ii.-i  i  ri  r.i  1  DriHlio-ts  '  ’ 

'XT;-  . . . i";.-'-  . . .  . .  . . . . 

I,  .  ai,,  I  ,1... xxair.  hiiiln.-i-  -npi'hrs.  in-'ir:im'.'.  Iiimh'-r.  mnrrniimiinrlaliniilhiiii.'ii-l'm.rr.mii- 
x.imh  xilli  ,illi..i  l,n„-.  whnh  air.  nm-  liii-li:  l.aiid  and  ""Inm/.alinii.  w  ,  i  ir  I  a  mil  m.'  I  ha  !  ,1  |  ,iin-hii  .  -  I,  -  nl'  a  iiy  "I 

—  '■  '  1  hi-rr  ;  i  II  X  • -- i  Mil'll ,  ,  -I  \  I  11 .  1 1!  In  |-  -I  p  111  "I- "  h  1 '.  Iiy  a  hli,'  i  n  I'l-r  ii  I ;  y-  Ihan  r'lili 

HIi'O  IlFri'l?  si' 'I?  Il' f  SHERBROOKE  RAH^S.  .-iu-i'in  ll■"m  -Iicii  siiin-ii--.-  i-  'inn  Wlnlr  lln-  n-in'il 

IVisI/  f  .  r\i  II  riiai.a.  ci-l  ,i|  piixnmi;',  I  ril  ii.  pi  ri' 1 1  inn  i-  ini-rras-  liidi 

,  .  .  ^  .I.ili:  «V  <  n.  on  .  d^.a  rin  oiiKi  -  i,,..,,„li  iim-  '-  h'-"nniin';  h-  nniii  vein-  in  prair 

h ',!>  I>1  i:  n.  Al.liri!  I  X.  I  in-  Ihii/ra'i  ( (r.nti;  I'osilmn  .-i-  lnd(:-.li'i;>l  <  . .  .i,,.  , 


RED  dp:er  dr{)(;ress. 


SHERBROOKE  RAILS. 


lii-rirs,  i ad ..  hn  ha X  r  r VI m-ix  r  miiir-  in  i  In 


l)i-i-n.'  ill"  tin-  annual  slalmnni  nl' 


U'  ,1,"  ''|■|l•■Ihr,■am■"  ralr-"  n,i  "rail,  I'r';,,,  ill,  ' ’p"''' ,  , '  p-""' 
iT  (■anmh.in  Wr-l  an  Inwir  Ir. '  a  rn„-n|r,-;,  hIr  Mn  -  n,  .-.x  s  I, 

X  miir"iii  ihan  I  Inisr  '■tiii-'ril  in  lln-  .\  nn  i-ii-a  n  '  .  iii''i  "i 

..  ,  ,  ,  I  n  .,,1  .1  r  ,  .1  I  .r-r  Inw '  I-,  d,  I  In  rl'I-nlil.  ..illM'id 

I-  Slat---  'll  lln-  Snillli,  aii'l  ai-r  in  !ii'-l  ih'-  |n-A-  .  .  ,i  i  ,  .  .  . 

.  ,  1  , I  i  I  !  1  nl'  -  i  1  .1-  I  mil  w  . '  I  !"■  I''  I  a  nh-il  I 

I  r-l  r;i!r:-  (■l!.-ii-"r(|  Inr  siiiii|.;r  -'-rxii-r-  anx  .  ,  ....  ■ 

I  ■  ,p  ,,  ,.i  I  ■  aiml-.  i  nr  (  .iii.-idiiiu  .Si-'-l  hrrn 

"  pliirr  III  Ihr  V  "I'ld .  1  .  ,  I . . .  a  •  ■  • 

Nnl  V.  i,  h-liiml'ii;;  ihai  lln-  '-n-i  nl'  wii"'-  '.j',' "■ 

•  ■  and  miil'-i  ial  '-nm-ri-m -i  in  i  in-  pr.niiliim  "i  ' 

II  Iran  .priraiin,,.  ,in-  . . .  -nid  hx  III.  -"'  -'M'li  h"l  niinl.  xxliih  I 

V  I  I  ,  -p  I  ■■,1  ■  ill',  m-l  I'X  III  '.'ri'ins  lln-  pulp  lirinli 

s  l■il|■r'•l  .  Ilil-  im-'ril-ril  I  I'mir  lldnll -I  \  WIlMln  .  .  I  I  -  I 

la  Ihr  la.-i  1.)  ami  rxm  x-ra,-.  ilir  in-ml  nl'  l'■■^■m'"  . .  n'n 

l;  r.-,ilxx.,x  ra,-  ha--lradd...  hn-n  dnxx  n -.x  an!,  -  m-  ■  l.v  1 1  ' -I  In-  t  .  I  .  h  . , 

■  t ‘  \^  il  11  lim  r.  '  Ill  1  (  li:i  t  in  I  lit •  ii:i  i  iir.i  1  di’ihI  io-1  s  V"*'  ‘ B  n  t  i  tHi  i  . ..  ii'-t  i 

I-  nl'  lln-  a  (inilar  X'.  ill  imv  pili'.-ha-r  ""  ' 

r,  iimi'r  I  lil  II- 1  inri  .-I  I  inn  ihaii  '  '  i  r  lirii.rr.  imi-  llir  tTii.s(i,,n 

I.  XX  i  i  ir- 1  :i  inli  In.'  lha!  it  liiir'-hii  r-  h  s-  nl'  any  "I  Wnid'l  Idi-  In  I'll  -nil  -ni 

n!  In  r  --nm  I'l'i'hl '.  hy  ip  hii,'  i  a  I'-r  n  I ;  y-  Ihan  r'lililim-d  Sii  I  >- m.-i  hi .  '  ala'iii  i  In 
1  .  II  il  iixx  '  il  r-  a-a".  'I  I'l-  i  m- -.  i  1  a  hh-  rnn-  cpn-.-ii'in.  a-  rr''ai-ii  lln'  '  iiiian 
'■iii-i"n  li-nin  -in-ii  suit  i i'-s  i-  ilial  while  lln-  li-iii'il.-  I'ar  .1  nnr  lim-  1-  rnm 

rn-I  nl'  pi  ■  i  X  id  I  II;;  I  I'ii  II .  p(  ri' 1 1  i- 1  n  i-  in'-rras-  liall  hr  alilr  win  11  nnr  llirnui'h  111 
ill-',  ihr  I'l  t  111'  -ri-urimv  l  ra  n  ■  pen  ii  1  inn  has  .  iriiii--.  idl  I  In-  -.  r,-i  i  n  irnm  1  In-  mid 
hr--"i,|i  am'  1-  ’i,i-"nniin';  ir  Trniii  vriir  In  pr.-dri'--  x\  r  li'.ard  In  'In-  I  hi .  ;  In-  ,-i  1 
xr.-ll-  'll"  I'-Illhli  1  ,  will  I  Ir  I"  hr  ,  lll1n-| 

,,  .  _  .  -nmim;  In  lln-  I’arilir  .-na  1  inii-is 

RA^L^^,\\  CAK5/\(<!'^  CHAR(»E.  I’anama  (anal  In  lake  lln-  ^rr.-M 


.1,,  T..a,.H,v 

1.1'.  ,  r..hlrVni.; 

■a  "-l.l  1. 1  I'-i- 


.l.'lll  II,  ll.-  -I,' 

.  nil-  I- . I. 

II  III-  li-lpl. 


hi, ill  'il 

•I  '1'"  7; 

i'.ill  |,;,i,|  n|.  -Ip, 


Hra.-’.i-au  In-Id,  Wr-i  nf  hi-i ,  ;irr  npmiim  an  Sin-rhrnnkr  K’idh'nx  A  I’nwi-r  ( 'nm  pan -.  .  RAILWAY  t  AKt  Ai.!'.  t  MAKt.K. 
(d'iirr;ii  ihi-  imint.  Tin’:  i-  x  n-x  sit'iii  lir;i  ,1 1  ntii^.'  xV  (  n,  .-ax,  in  rirmlar 

nl'  wha,  . . .  pnsili,,,,  in  p-.-lalinn  m  ml  I'Cpr m  m  ,.V' di,^  <ir:..id  'r.-n.,!.  IKUsK  M „  n  t  r  „ -s  1'.-,- 

,1  |.,-.  ,  I  ',  ,.||  I ’i,.|,|  wPllr  'rii,  <'|1II  I  1  ■  ■  1  '  '  .  "  Mh  1 1  nil,  I  l.r  5lii:id|-rd  in  M.Mitrml  .'iii.l 

I  In-  1  >1  a  r  I  I  n.i  I  I  n  n  I  -  x\ ,  1 1  I .('.  1  in-  (  n  m-  rnn  -  t  rm-l  mil  -I  a"r  m  m  li  hi  I  r  ri  I  In  -  md  nl  ... 


,11  n  X  lia-'  had  nlCm,  -  in  Kd  im'iil  nn,  Im  I  I'l  ■  I  ■  ’hr  yra  r.  lln-  1  r.-i  ir  nii-simi  lim  1 1 .  Si  .-i  ns  1 1  ad 


Thrrr  i  -  il  n  X  ii  mnn  11!  nl'  1  'inmi'.'i  -  it  1  i  In  In  ad 
nl'  III'.'  lal.r-  iiiid  al  ihr  SI.  Liixxii  m-i-  pnri-. 
hill  -hip-  I'nr  lln-  l‘.imin!-i  '.:r.-iui  iiiinir  mils, 
i-nim  l"iHh  ll.  nr  tin  will  m>'  '-"im  iit  all.  ' 
Sir  llniiidd  .Mi'iin  lliiiil.  lhal  tin-  npmiii" 


I  It  I 

"lir.-.l  tpx  ,,|-  l-nr  III. 
'In-cil  iiinl  x-,"il.  'I'll 
. .  tin-  xxli'.l' 


, .  I-i. I.  I'l- . I  m  ".'•.I- 

■  1'  III"  ...nii.i'i.x  .Mill 
j-n-ii.'ii.-  Ill  xxii.x  cl'ili' 
ic.  I'nM.-r-  In  spr.-i,-.  i, 

IMX  III!, I-I-  . . .  .1 

X  ..r  Hr-  i-mip.-iax  .1 

111  I 

Pil.x  ,111  ah  prciHiin- 
IS--  nr  riiflit-i  xxliat,. 


'  hl'lilp--  Ihr  I'lMI 
ll’  lln-  liKililhius 
iii  h'lipii-  i-r  Ih" 


il,al'  il  m,:-;  ",-1  in  :  hr  iim-l  di,--i.-l  Inin-h  ■■",'■'•!)"•■  'ndil  -'I'ni-  v.-liilr  in  ih,.  m  rl  ay  ■  .- lia  r:;,-  lhr."i"|mul  lln-  Im;  •’■'  ll'.''  I'-'hama  ramd  wiil  i, 


xxith  ihr  I’ra.'raii.  Tlir  M  r  Kr  ii.-.ir-.M  a  nti 
ilili-rr  t.-  are  h-.-hliid  ihi-  (  nnipanx. 

I’r•■.-i(^  n,  ti.  V>  .  (iirmr,  nl'  lln-  |{n:ir(l  ni’ 
Tr.'dlr.  wa-  a  d"li  i;.-'1i  In  ,  in-  t '.-iiiiidiaii 
I  lltrlixx  ay-  i-nip  X  i-ni  in;i  in  \\  inaimy;, 

Ti'"  hiiildiu"  pi-rmil-  I’nr  Si-jip-mhir 
nl III  a  ■  a'raili-l  I  T.'J.'iU.  Inr  la-l  \i  i-r,  iiii 
iimrrasr  ci'  h.",  per  r,  ul . 

h’r.'d  i-lal"  h:is-  hn  11  ai-li',  r  diirim;  I  hr 
pa-l  w  eek.  The  s.ml  h-'A'i-  1  ipiarli-r  nl  Si  r, 
'.).  in-  1  I  mr  in  ill  -  I'rcni  I  in  rrn  1  rr  nl' t  In-  1  nxvii. 


w.-i-  --nid  in  a  \'am-niixrr  lirm  a,  .s;;(l(,  per  ■"  "h  m.id".  w  ri mi,  nrr  1  nl  ii| 

a'-l'i'.  '1  i.r  ,  p!i  I  h  1  -I  ipiarl'-r  n|  -ri-Ijnip  l-'nx.ii-.'il.lr  ei-.i-.|iri*f ... 

I  ' mill--  north  ni’  inun  xvii  -  -nhl  a|-n  ,  , 

I, I  a  \'.-imniix  I-r  iirni  :il  -S I  It,  prr  m-n-.  ■''  r,,n  i  i|m  iin-  I  hr  mnppiin.'  ■ 

Aim, her  deal  riiiiiiin"  into  ah„iil  S.'^,(l.lHlll.(l,l 


riirlx  pari  n!  ihr  xi-iir  lln-  r, -n  pii-l  riirl  i,  ui  rilir  nl  lln-  llnmiiimn  an-  In  hr  im-ri-a:  p.||  '’h-''  i  m  mi.-.-ra  I  inn  In  lln-  I  m-il 

III  ihr  I'iiilway  line-  nn  -rx'  iid  imjinrlanl  hx  lln-  (Iriimi  Trunk  Kailxxa-.  m  'xl  iimiilh  I'.umpr.  Ih-  -a,'-  kr  vniild 

xlrrrls.  rnu-idi  raid;,  iMIrrl’il-rd  with  I  li:  I'li"  lu  M  ,  ■  1 1 !  I'l  ii  I ,  ,  ,n, ,  I  n  i- , , ,  |  llaiiiihiuia  ll;i!  I"'ia>''l  '•>  ’-M  >1  ^  M  H  »  '  |a"plr  ni  I 

nil  lhr  .-!r.-rl  r;,dw;i;.'  sy.-trm.  ,,|-  ii,,.",.  ,.,.1,;^  p,  -•  huudr,  (l  pmiud.  will  Mnlumimi  iii  x.-ar-. 

I)urim'  lln-  i-nu-l  rin-l  inn  nl  ih--  main  hr  l■llal■''l  I.  ainl  in  ni  In  r  "ilir-  w  In  n-  I  hi  .  ,  . 

I  ra  ii-uii  ■' inii  lim-.  pinwir  Inr  lln-  ,S|  a  n  .  i ,  r,,iii  ni,  ppx  maitilaiii-  riirlii"!  ir-rm-i,- .  lln-  ('/YN.YD.Y  (  t'lNIfL-XE  R\ 

l-.lri-lri,-  -x-li-m  had  in  hr  purrha-rd  ir-iii.  rah-  xxilj  I,"  ■  rmi  ,  lln-  I'liary-  nn  -imdl 

Ihr  I  laud  I’nild  r.-w-  I-  (  'nmiiaii.x  III  \.l  pin- 1 .  il  y  .  h.  i  11'.'.  '.’.m-  K 1  .-ij.n  ■-.  |^•.,,d.■  nl  \l  i.O;.  i.d  I''n.-...  ,\s-,nr;.-.  1  h 

imuii,  ami  I  X  m  w  In-ii  pnwrr  Wii  iurmdn,i  'lln  im-r' a xxhi'-h  x'ill  ia!r  pk-n-"  nn  i  i.  •  ■  i 

Mt  >!;fn-of..iL  ll  w  ^o|)D•  tiiiM’  Li’l.ifi  ;.|l  \o\t|iilM‘r  IIIlL  i-  ;•  f  I  n  I  hi  I .  i  dm  <-oih 
(ill'  |ioU  •  IID’E';.  V.illl  win 'HI  (M  HI  1  rjft'I  '  ILMIV  to  dl*'  LO'IIMmI  Hp'A.'inl  Il't’llii  i||  dll 

had  hi  i-u  mad",  wi-ri-  c-"unn-l,-d  up.  ,.,,.1  ,,1'  lixim.'.  ami  lln-  i-'-  iiliim,'  im-rr;i-r  in  \|  ,.,  i,,,  ,  iim.  ppl’i-iii/""  ni  v 

I'':... I.I.-  e.-... . .  wa"'--.  I"  lln  im-r.-a  c  in  lln-  <-n-l  nl'  Imr  v.n  l..  ii  .nliilinii 


anx  xx-hii-h  ai-i-nni  nmii,  ih 

. .  xxhii'h  -Ip. Ill  hi-  Ui'i-hh-'l 

\X  i,h  lln-  iiiitii-nx  ill  III  ,1," 


A  I  II  im  i-l  ill'.'  Ill’  "il  |/""  ni' 
In  Id  la  - 1  will.,  a  ri  i  il  ii  I  inn 


Id.-  ei-o-.,. way--.  I"  im  im-i'-a-r  in  im-  m-i  ni  m,r 

_  .-lud  Xihn-lis  III  ('amnli,,  .ind  lln-  pm-r  In  np-nx  i  li'-  n|’  |||.-  p|-n|"rl  ni'  Ik 

I’l  rnn  I  (|!i"m-i-  I  In-  miippaii;  raiuiii"  x\  lii'-li  I'nddi  r  ha  ri.-i-ii.  The- r  ra  u -r.  ha  x  i  1.’;,  ph. \  -i  ml  a  p'p  ,ii-"a  ni/ a 

piixx  rl-  a  I  !  hr  I  lid  nl  .1  u  nr  w  il  -  in  rra  li!  X-  x  cry  -n  nil  dnxx  n  lln-  prnli  I  ~  nl'  lln-  hii-i  m  -  -.  lln  , , ,  p ..  !  i, ,,,,  p .-,  ml 


is  pi-l  in-iidiliy.  Sniiir  Iip-idr  prnpirlx  .-pmi  '■’-’i"  ■’’ ■  '■"'  I'ririiiiiiii"  nl’  ihr  ,-,,ipppau\  si  a  I  ■  ■  .  I  ha  I  i  ip.-rx  .'i -i  <  i  r"MPum-riP 


I’'-:  I  •-  im  I  'li-  III  a  III!  I  rn  x 
Mr.  \X  .  1 1 .  I!'  n  ml  t .  xl  .  i  ■ 


rr.-idi-ulial  h.r-'arr  ;il-i.  iiiruim;  haud-.  '  i''’'"h'h'  ••■'  ti”'  pn-riit  linn  i-  r  -ml  ml  li’  Ih-  pn  "lit  rrxi'-r  i-  in  li  d-l  a  in-,-,  a  ml  M  p-.  ,i  l> 

Tin-  I  til  11  k  nl'  M  mil  rr.-il  are  rniu  pir  I  ill,;;  I  hr  'h  .iddilii'U  I  n  '  hnxx  I  mr  I  hr  X  ra  r  .-  |,|||  |„,  m  a  j  pp  i  a  i  in -d .  i|ii,  (ana, la  Ip-nn  (  ni|ii'r.-i  I  imi. 

iiili-rinr  nl'  I  In-ir  idli'-r  hrrr.  r;inmi";- I  rnm  I  In-  a  Imx  r  nnii  I  imn-d  snur<-rs.  ’ripr  rarlairr  -xstnn  iiiai  n  I  a  iiiril  hx  Ike  I;,,-",,  iurmi'-'  ai  Mi'lkiml.  iiii 

h’n-aliml.  nl'  Old  lla-imr,  nwin-il  iix  (  '''ll  hr  iiirrrasrd  hy  -rx  rriil  luipnrlaiit  pnwn-  rail  wax  -  i-  rnn-  nl'  hum'  -laiidim;,  ami  \x  hih-  .  ii.r  (  ;i-,.|||,|  '|  ,-iink  had  yxm  I  h 


■rraui  aiid  slxiiii  iiiili,  iu  I  lirrr  xr;’i-,s  wa- 
<1 .0(17.  ill.  lu  addilmii  In  lhal  .Mr.  Shar- 


•  rx  n-i  I  Inn  x-.  ii  a  n  u 
lilinii.  and  pi'mni-rd 


.luluan-Sharimiii,  has  iust  rnmpirird  a  ihn-r  '  I'tmt  s  . . ''"l.v  >lii|>l’>'i'-  •"'  rmi-i"nrr-  haxr  a!  all  linn-,-  had  j,.,  n,,.,.,  v.  .■,  .-in  urm  nl  m-, 

'.rari-mi-n-utixi  list  and  pindm-rd  •_'..'.0!.::'.l  I  In-sr  cmil  rm-l  s  xxill  a  U"mr  ui  I  In-  lln-rmh,  I  n  ii  I  ili/'-  i  In  ir  nxx  ii  l  ra  m-  i  n  l  In-  iiii,.||.  and  prmni-rd  .-nn.prri 

ihs.  ni’  hulirr  I’al.  'I  hi.-  imikrs  lln-  mw  lln-  •■’’.''""r's  Inr  -.a"-  nl  pnw,  r  hx  ah, ml  S-.'lt.lMlil  I’m-l  i  ir.;  nl' ilrli  x  i-ry  I  n  nr  i  x  iiiy '-i' I  ra  llir  Mpdiaud  'I'.  I'liinal  IJailwax, 
rim  111  pi  nil  nl'  I  hr  I  !ril  ish  1-',  in  pin  -  ;i  ml  rii  ii  mr-  )"■■''''')  pi  an  n-a  ,1;.  an.-  im'rr;,sr  iu  npi-ri'  i  -  I  rmu  ihr  I  niidit  sln-d-  nr  .-id  imr-.  lim  x.  I'l’k.  'lln  <  'ii  ainla  (  'rn  1  p-a  '  i  ,'ip  il  w  a 
up  i'nr  Ihr  x'.nrid.  The  arlUid  rnurn,-  I'nr  ",d^’  ■■'-'•■  0!"i'r.-i-r  will  hr  prai-  ;i,- .-p  rule,  ha-  hi  rii  p,  rl'ni-mr'l  hx  I  hi  railwa;  lln-  Imidi-r-  nf  a  pr.-l  ' 

(■rraui  aiid  skim  iiiili,  iu  I  lirrr  xr;’i-,s  wa-  *  "'j'  ■'.  ''  -"rxnral  kuru  rr  ui  m-h  h-.- I  ha  ii  l  In- lui  pin;.  -  ,-luip-|,.|-  umlir  w  liii-li  la'"'-  '-ri 

Sl.007..')0.  lu  addilimi  in  thal  Mr.  Shar-  m  y  il  iiii  mm-  an-  mr  ii  I  nl’  nl  In  r  iiira  us  ni’  ,-a  rl  arc.  Nnlwilh-  an-  rlai  iiird  i  ii  (■"m-id'-i'a ' '"ii  nl' 

mail  has  rri’usrd’ SL’.OOO  I’nr  Iin-  I  hrrr  i-alxrs  l'•.■'”  '"C:  I"''  Im'-'-ali  n|  aiin!,,,,-  |;'!"r  hi, '.-I,  -laudiii"  lln-  mixain-.-  i  hr  iirw  i-hai'y-  i-mi-  ..p-  (|„.  r;,ilwr,\.  It  ha  |■,'■lnll 

in  lhal  limr.  'I'his  un-ans  l  hal  lln-rnwha-  '  ■ii- rnmpauy  .-  pnxv,-r.  sn  lhal  will,  ihr  ipum  h.lnw  l  In-  arl  md  . . .  ,-,,-i  ,,l  ih"  hmnl.-  iu  l-dmlaud  and  hi  a  ,- 

rai-m-d.  ill  ■  I  hr,-'-  years.  .s;:.0i)7..-i0.  li’  sin-  "•'i '  lO'td  h'l'n'O  ■'  ••■  "  -  hiisiii,  --  u,  nl  In-r  dr-  >,-rx  n-r.  an-nrihim'  In  i  In-  rad  w;i.x  |ii|."-,,  l-lpi.ylisj,  ,-,,1, i  rin-l  im-  . . 

x'.rrr  r;i  pil  idi/.rd  nil  hri-  raruilm'  pnxvrrs  il  pailim-ul-.  ll  is  i  r.-i.-nu.-i  hir  In  r'xprrl  lhal  lu  X  n-X'.  ni  Ihi-  siliialmii  'Inrniiln  I’.ppard  i  hr  (.(,ip-|  p-ip.-i  imp  m’  itp,.  ra  il  x-,  a 
i-i'u  hr  easily  r-limaird  whal  sin-  is  xxnrlh.  i'  'V''-'  lirll"r  simxMU'r  xmII  hr  mail,-  nl'  Tr.'il,-  i-  riidraxnriim-  in  Irani  what  ha-  ,.,..., |  |,,  .\|  ,,11;, ,,,!.  'll,,.  i;,--i 

Thi-  i-  .-I  di'lim-l  ;l,hirx  ruinit  Tnr  Wr-tern  '"  ■■"'  plr.-rllt  xr.ir.  hn-n  I  hr  rN'prrirIn-r  nl  s  il  i  p  |pi  r-  '  i  I  \\  i  ll  Ili  prir  \|pup|rr.-'l  In  (Illi'XXil.  i-  'll  (-11 

Camilla,  a-  il  shnw-  hex- . la  dniilil  lhal  *  ■’  >  ■;'  I”'" '• '"  ■  'oiir  lln-  pnw,  r  d--  a  m  I  n  I  In  r  W  ,  -I  i-ru  ,-i  |  ir-.  w  In-rr  I  In  ■  a  rra  m'l-  - 1  ru,-l  inn.  i,  ml  .-I  "i  I  i  -  la  i-l  I'nr  a 

dairviim'  rail  In-  i-.-irrii-d  mr  In-rr  xxilh  lln-  I’tO'Oi,' u  I  , 't  I  hr  mm  pa  ny  has  -rrurrd  i-mp-  im-ip  i  s  hr  I  xx ,  u  |  hr  rnm-ir.iinrs  nl' ('|■ri"ll  I  ;■  ml  ili.-lam-r.  ll  i-  prnp"-,-d  iim 

"i-ra'lr-t  -in-ri-s.  Tin-  rnw  ha.-  had  lln  '  "("1  -  a  uinil  li  1 1  u;;  .  n 10  .  p, ,  hu  I  1  ll  dnimr  I  hr  ,-arla;.rr  i-nnipamr-  ai-iinp:  as  Iiiiddirim  II  . . .  ,,,,  i|,..  w. 

si'i-rial  I’nnil.-  and  has  pasturnl  in  I  h.  .l’i> ' "d  ' 'H-  Inml  I  an  nr  I  ha  I  i  n  nrd- r  ,  n  I’nr  I  in  ■  ra  i  i  v  ii  x  r, ,  m  pa  ii  ir.-  im  X  r  I  „  ,  ii  a  I 'in.  I’rnin  M  mil  i-ra  l  w  r-l  nl  .  .  a  mi  iT 

sii  111  lui-r  a  lid  in  lln-  -.x  iu  l  i-r  has  had,  pari  nl'  s”  I’l’l.'x  '  I"'  -•'  ''"i' O  ,'id  \  a  hmi  I  I  ..lOO  li.  p.  -p-i  I  nl  1  m-  1  i\ ,,  m-  Ihn-r  iiimi  I  h  - .  riisl  xx  ;i  nl. 

Ihr  liiiir.  nin-d  :iir.-ilt'a.  is  r,  qiiirrd.  Ira  x  i  ii;,'  I  In  miu  pa  ny  xvil  h  I, Mil,  |,r.,miiini!  -hippi-r  .--aid  :  ”  I  . I  "  M  ,  N.  \  riii-l  |■n■r.■ .  I  in-  \ 

Mr.  -Inliii  .Mi-Lrliaml.  is  iu  Krd  Dm-  ''■■’■  di-pn-,- nl.  nnl  lakim;  . .  musnlrra-  why  a  si  iiiiliir  arra  ii"nnni  I  i-aiiiml  hr  mad,  ,,r  ,|„.  c,  and  xlr.  .1  i 

li'hli-him:  ail  iiuplnuru!  I’annrx  .  Tin- mu-  ti<"i  mix  iiddilimml  m.i-rlap.  .\ssuiuim;  a  with  rry-ird  m  I’nrmilnaiid  .Mniilrral  ll  add  n-s-rd  l  In-  u'n-n  im-  ml  aid 
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xxas’nm  and  m  her  aurii-iil I iiral  i m pir iin-iil s.  ■'■’■''  ■"  ‘'‘'’O'''' 

Mirhnn  r  Hm.-.  an-  Imldirnr  mi  lln-  Hltli  l'!’••’''''"  ''"M  I  r;m  l  nl  mr. 

iust.  a  'ii-pi-r-inu  sal,  nl’  Ihrir  pun-  hn-d  llriil  (-Kt.-itr  U€>l<liiit;is. 

In-rd  ni'  1 1  nl.' ll  i  us,  nil  mill  ri  im  a  hnii  t  .so  In-ad.  ii. 

Till  •  is  mil-  nl'  1  hi  iiinsi  iiiipni'laiil  .-idc'  held  '’('■•■'■•”"  "  d  ' 

il  Wrsi.ru  Caua-la.  and  hr,  rdn-s  will  hr  I'iiil  way  liiir.-.  rIn-,  nr  li; 

pn-rlit  I’rnlU  pniul.-  1  hrnup'linil  I  i  In-  W'l--,.  no.-slnll  lim--..  -un-'i.i 
and  "Xrli  |■,■nm  Outarin.  sy  si  r  ms,  I  h-  rnm  |  .a  u.x 

elans  t’nr  .-I  m--,x  I’n.-t  (IHirrarr  mrw  h,  iii"  '■''ieo'  "■  '  "  '  " 

Wnrlxr, . I  hy  Ihr  dr  pa  r!  llir  ll  I .  amnuni  nt  xalualilr  r 
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systrnis,  Ih- rmnpiiu.x  nwiis  in  thr  l,u.-im-...s  a",-,,,.-  i’nr  i  In-ni-rK  rs'.’  "  Ppi.  i';,,,,.:,,’.  m  |,-  ,,,a'dr'.  w  hn-h  will  'imi 

rriitl-r  nl  llir  (ily  nl  .S,ir,h,-nnkr  a  l.■lr"r  "Krl  t  In-  liiiddir  mail  ,-t  ill  dn-idr  -.  I.i  '  l'<i'  .■Ipr.i  per  hall!  I’nr'  wr-|,i-u  ■.rain  I’rmip  Hr 
iMHoiiHl  o|  roHl  f-l;iic,  <h)  whit-li  he  i',  or  i-  not  wilii  ohm  from  '  lioiii  lo  iin-  pc.m  Lt  k-i  r«l .  h  uottlo'  dI-o 

arr  I  rn-lnl  a  iiii  m  h,  r  nl' I’ai-l  orirs  rr  nl  nl  I'nr  hr  i-a  n  mlln-l .  a  ml  il’  In-  is  sal  isli,  d  h  :  him  x  id,-  ihr  I  ul,  rmim'ii.d  willi  an  nppnrluuil- 

Xiinmis  Iiiauularluriim:  pui-ijnsrs.  ih-li  x  n-  l  In-  rrri"hl  wil  h  rhai-"r,s  mil.  i-’ .  inshan-  iu  lln-  xxi.imi  l’rri"hl  and  n-l 


llllM'Iri  ll  'Inlliii-  r:','li.  .,'rl  III"  '  llii'l  plili  '  nl'  Ini 
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ill  Iin-  I'lm-pi'i-,-  1,1  ii.p.l,,,- 

llillcil  .It  III"  . .  '.,  i-l-.-tiil-x  n,  -li 

I'aiia.l.-p,  Oil-  -'nil,  .l.ix  ,.r  . . .  IIM,- 

I  II,  i\I  XS  Xl  I  l,\  l-.X 

M'-,  .1  UI1,»\  I  \-i ,  i;  XI  \  Mill  111,1,1, 

,  \ -I .  i;  \i  -v. 
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"■  ■  ■  “  ■  Thr_  di-lri"l  -rrvni  hy  the  i-mupauy  is  Suppir-ip^  I  Id.-  O,  hr  a  llial  n  r  Inr  di-  l  hr' ,-,',uy -.l  i,.,,  ,,r  ,  li,.  y-a  i ,,  ,  ,7,1,-' i  „  1 1,.-  I'a  II.  'ri'-'Hl, 

.Xl  ni'-i  .1  \w  .  .s  x-K.  Whrii  a-knl  rryird-  mirni  lln-  lun-l  iui(inrl.-inl  Miaiiul.-irtiirimr  m.- -inn.  in  u- .-U"y-t  a  mj|  h,  r  iin-i  hnd  x  iu-l'  'I  hrrr  i.-  mixx-  i  m-.iy  ni  rh- 1  a  i  nr  -  a  I  Mid- 


iim  Ihr  drxrinpmrul  nl  I  In-  l-.-ill  uiarkr!  It,  i„  Ka.-irrn  Canada,  and  i-  I’n  huir  lln-  -hnidd  h.-  ,  ipiallx  siiuplr,  'I’hr  shippi  r  -h-  |a,„|  m7\,..,II  -.ilhiii  i 

Mnnsr  -law  rraily  well  iiilnriiird  (iralrrs  naiural  imp.-lu-  Irmu  lln-  "rnxM  li  nl  lln-  lixn-  in  Hn-  raiiw.-iy  wj,!,  ,.ari  a".-  ,-li:' r;-,  -  I’nr  |0  OOO  000  hu- h.-i  .,r  .'rain  audit' 
r-dl  ;Oiru,i„u  tn  ihr  str;,dx  rMpansinii  n|’  ,.„uulr,x  al  lary.  I  Ills  IS  parlii-ularly  fin-  in  lln-  -laiim,  hilird  I'nr  i-nlln-i  i„u.  iiml  ’  k-  ( inxi-rruui-u  l' rrn-;  ,-,1  I-  ..ray  i-l.-x 

I  hr  I-,,-.-  ,,,  huildi;,"  iind  mdu-lru.l  liurs.  ami  rasr  wO  h  1  In-  ( 'ii  y  nt  .Sln-rlu-nnkr.  1 1 . rulri-i . .  i-  h-l'i  In  pay  1  hr  i-hary  -  I’rmii  In  ai  ihi.-  puiui  ii  wniild'h"  -ihl.  in  wml 

Ihr  sul.slaulial  uaturr  nl  Ihr  srasm,  s  lurn-  ,,i'  l  In-  miupa  iiy  -  np.-ral  mns.  w  hi.-l,  is  lln-  nwii  m-ri  vi  ipp'  slalinn  his  '  war,  Imu  ,  .  mup,,n.|i„„  „j,i,  ,  |„.  ,1,. ,  in  hr 

nxri-  Hy  Oi-Inlirr  ..Ih  I  wrixr  i-arlnaxls  nl  priin-ipal  nly  in  .Smil  lirrii  (,)url,rr.  Hiiil.l-  TIui  i  sln.iild  hr  rra.snmildr  and  ir  i  i'l".  ■  -Ini,  Ird  ai  l',,ri  Wilh-mi  ami  iIihli 

luariuiirry.  pran  n-ally  I  In-  i-utirr  plant  nl  iuy'  prruins  alnady  is-unl  r,„.  ,||is  y,.;,,-  think,  .-iml  iu  rilhrr  nnr  wtiv  nr  tin  nlinr  wniild  Iind  il-  w-,v  o.  ll,,'  -mi  nvrr  I  Ir 

Ihr  Iirw  aiilmmmdr  rin-inry,  will  .-irrix,-  In  n-  mmiul  m  nxrr  !<  I  ..'lOO.OOO  and  in  addilimi  iln-n-  -liniild  hr  a  w.-iv  „|||  ,,|'-  ,1,,.  ,|ii'u,.idt  x .  I  nirrminni-il  "n-nl' 

Irmu  linliami.  '1  hr  m  xx  rn  a mrrx mm p.-iny  |,p  a  iiumlin-  nl’  m-xv  ludustrirs  xvliirh  haxr  "  1 1  i-  :-rm"iii/,r,|  I  (ml  |  hr  railxvax  -  n  idix  ... 
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is  .jiisl  slarfiin:  r.\,-ax  ttlimi  xxnri.  Inr  lln-  hn-aod  ihrir  plaiils  al  Shrrhrnukr  duriiu'  arr  willimr  in  i-rlirvr  I  hruisrlx  rs  nl’  I  In-  i'-.--  'roltOV'I'fi  |{iiiAil\'  'I'H  VN'SI-'I-'K 
roiiudaumis  nl'  ils  plant  nn  Kiy:hlh  .Yx-rnur,  ,hr  yi-ar.  7,  ,,1'  ihr  pn-si  nt  inaniil'arl  nrim;  pmi.-ihiliiy  and  tin- rm,y.sii,„i  jr  ,  ii,.,-,  i- imi.x  ‘  iV'i.-'V'rs 

XX  hii-h  whi  n  rninpirird  will  hr  mir  nl’  lln-  i-nm-rrus  .-irr  rniis|in,-liu"  stihslanlial  ad-  iin-lhnd  h.x  xx  Idi-h  ihrx  r;in  do  sn  wil'inul  ,,  •Hil- 

lirst  rijiiippi-d  nl  it.-  kind  in  tin-  West,  ditiniis  In  (In-ir  xvnrk.'.  xvhirli  in  n  rasr.s  will  srrinii.s  im-mix  rnii-in-r  to  ||n,  shipin  ,'.  ami  I  t  Kalimud  Tins!  ('mnpaii;  has  hr,  , 
Within  Ihr  nr.xl  trxv  da.x  s  a  drliinlr  an-  mnn-  than  dmihh-  lln-ir  itrrsrnt  rapai-itv.  dn  mil  liiniw  il‘  the  .snliilion  drr-  md  d"  m‘  ’'Pl'oinl  "d  traiist'i-r  aviiiis  aud  tin-  II 

nniinrrinriil  is  rxprrtril  of  the  |)lans  nf  lln-  - - '  niakiii"  thisr  (-arlay  ayiils  nnr  a;;('ni.-  in-  L’nnipaiiy  ri',"i.-l rars.  in  .Mniitrral 

Moose  .laxv  Oddfellows  Hnildiim  Assnriu-  <’.VFl<:TKItI.VS  DEC'L.IKES  l>IVIDF\’l)  -strad  nf  Ihr  aynls  for  thr  ruilxxax  cni'i-  't'oronto,  for  tin-  'rnrnntn  liailxxay  (  nm 
timi  rrnardim:  thrir  nrxv  .sitP  and  proimsrd  t,,  .■,.■■.  paiiir.s."  '  puny,  'riu;  uj, point  iin-nls  hax  r  hrrn  ii  i  1 


877), out)  lodge  hall.  The  contract  for  thr  The  Cafeterias.  Limited,  lias  declared  a 


since  the  change  iu  'I'oronlo  Kailxxay  Irom 


new  industrial  hall  calls  for  completion  of  quarterly  dixidend  of  A  per  cent.,  making  |  Mr.  ■).  K-  McLeod  of  F.  Ji.  McCurdy  ik  a  hook  to  a  scrip  stock  at  the  heiriniiin" 

hididing  hy  N’’nA-emhrr  Lull,.  :in  antinnl  rale  nf  ‘JO  per  cent.  1  f'o.,  was  in  tOtaxva  (hi-  wrrk.  Hn-  inmplh. 


iinii-d  ijii  in  t-nnp 
alculated,  ilirec-ltv 
I  liny  OI  Oil-  i-oiiin 


,,l  ,„l,",-  p„xx  r 

I  . .  l"i'l'"  ■ 

n,  ,.,l  .-,p,.l  XX, ,,,,!- 


I  111 

i\  .,l|,.-i  ln•,M■|■i■ll,  xxlip.-k  ii,:-y  I-,-  ,1- 
.•.,i,.l.iii,-,l  xxilh  "I  IP  .-,1  in  tin-  .-niap 
I  I  I 

n-nn-i-  imip,  "<'-'-1  innl  .-ill  i.il"  p  nn-UJi 
iiiii.'h'-,l  ,,r,.iln,-t.-  fl'.-n,-.,l'  an. I  ni.- ,  i 
,  |l,  n-pi-ip.  l.-l  on  hi,-,-  al'.l  in 

--  anil  in,  n-liiindi.-,-  in  xx  lii-h  iron  , 
I  IIII 

S.S,  Inaiuilatiiiriu):  or  otlii-ixx-i-a-.  xvhii- 
rni>.-,i'x-  capal.li-  ot  l),-in)i  i-onvi-mi'ml 
’i-iioii  mil,  ilii-  alv.vi-.  or  oi.hi-rxx  n 
or  iialirictlv  to  ,-i.hano,-  tti"  vain 
i.v  s  proia-nv  an.t  riatii-  tor  ih"  inn 


nd  ,■|■,■^■.|..■r.■ 
XX  ":  k'.  I.iin- 
tix"  Innidri-d 
"I  1,11"  Inin- 


n,-,i," -xiith  a  i-.-M.nal  sl",k  l.l  .,11"  niilli.ni  fix 
l!,,,'i.-ii,i,|  ,l.,llar'.  .lixixlnl  inn.  I.''.niiu  .'han-'  ,>l 
i  ,li.-l  ,t-,llar..  (-.n-ii.  alp, I  lli.-  <  t,i.  |  i.l.xn-  "I’ 

'.,1.1  ...inp.npx  n.  I,,-  at  i|„-  (  iix  „l'  .\I...nm-: 
l>|-,.x,n.-,-  l.l 

l>i.n-,l  al  phi-  olli,-.-  "I  Ih"  .S-,K-Iaix  ", 
Canada.  lhi.s  Jihli  ilax  ol  .s, in, -1,11..".  I'.ilLh 

TlluM.A.S  .Ml  I.\  i;x 

I  nd,-r-;s.-i.-:-x-taiv  i 

(•  11.  (.'AllAN.  Jr 

Solicitoi-  for  tin-  Applicant. 


Mr.  L.  (.1.  Henuhien  )ett  Inr  I'aris  vester- 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  19,  1912. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


DIVIDEND  I'i;U  CENT. 


1912 

to  Oct.  11 


.Vuthorized 

Issued 

I  Las) 

1  (J’r(cr 

I’rosunti 

(^’rter  i  'Micii  Payable* 

1 

!  High 

1 

1  Low 

1 

!  High 

I 

Bell  Teh-phoiic  Co . 

1 

VH) 

s 

1 

1 

■  <> 

!  1 

^  2  '  .lam,  .Apk,  .lulv,  Oct  . 

153 

1 

i  110 

1 

1  16.7 

Bril.  Col.  I’ai-kcrs  .Vssn . 

KH) 

2.5iH),1H)() 

1.51  l.UH) 

9' (  .M.-iv,  Nov . 

'  78 

;  90 

!  162 

Bril.  Col.  Packers  Assn  I’f.k  A 

KH)  ' 

7.7().()(H) 

1'(9.7,(HH) 

i 

1  9*2  Mav,  Nov . 

98 

90 

:  i.ys'  2 

Brit.  Col.  Packers  .V--^n  Pfd.  B 

1  KH) 

7.70,(H)() 

910,800 

1  9  >'2  1  .Mav,  Nov . 

100 

,  98 

ll-U-i 

Burt  Co.  1-'.  N . 

1  KH) 

7.70, (HH) 

7.70,(H)() 

1*., 

1*2  •bill.,  .Vpk.  Julv,  Oel  .  .  .  . 

i 

Burt  Co.  F.  N.  Pfd . 

1  KH) 

1.49(),'2(H) 

1 ,  t90.'2(H) 

1  n.i 

1  U’.,  .lam,  .V|)k.  .lulv,  0(-(  .  .. 

1  112*., 

Canadian  Pacihe  Railwav  .  .  . 

KH) 

2()I),(HM),(HM) 

19S,(HH),000 

2  ’  •» 

2*2  •lam,  .Vpk,  Julv,  Oct . 

i  2l6-;s 

:  I96-S 

1 

Canadian  Car  I-'ouiulrv  Coin  .  . 

KH)  1 

5.(H)0,(HH) 

9,.7(H).(HH) 

(  •> 

2  April,  Nov.  . 

7.7 

’  60 

92 

Canadian  Car  Foiindrv  Pfd 

KH) 

7,.7IH).(HH) 

6.KK).1HH) 

IV, 

l’l  1  Jam,  .Vpk,  Julv,  Oi-i . 

109 

101 

11.7  1 

C.-inada  (-’enu-nt  Com . 

KH) 

19.(H)0.(KH) 

19,.7(H),(KM) 

1 

91*:i 

20 

9UV,  i 

Canad.-i  Ct-niciu  I’fd . 

1(11) 

1  l,(KH),()iH) 

10,0!H).(HH) 

FVi 

I  * ,  Feb.,  -Mat'.  .Vug.,  Nov.  . 

92 

.80 

9.7  *>j 

Caii.-idiaii  Convcricrs . 

KM) 

9.(MH),IH)() 

I.799..71H) 

1  I'cb.,  .Mav.  .Vug..  Nov.  , 

■i5;vk 

32 ’’.i 

■u;2 ; 

C’am  Con.solidatcd  Rubber . 

111!) 

9,(M)0,(HM) 

2..X0.7..7(H) 

1 

1  •kill..  .A|)k,  .lulv,  Oct.. 

99', 

,8.7 

86  ( 

Cam  Consolidaicd  Rub.  Pfd  . 

KH) 

2,(HH),()(M1 

1,'.  *80.1  MM) 

U‘, 

U‘i  Jam,  .Vpk,  Julv.  Oct . 

KK> 

10.7 

KH) 

Canadian  C’ollons  I/id . 

101) 

9..7(H).OIH) 

2  .7I5.(HM) 

.  .  , 

24 '  -i 

17 

95*., 

Canadi.m  Cottons  Pfd . 

KHI 

I,.7(HJ,IH)0 

9.57.7.(M)0 

1'2 

1  '  2  1  Jan.,  .Apk,  .julv,  ( let . 

79 

60 

77', 

Caiiaila  Gem-ral  Eh-ciric . 

KH) 

10.000, (KH) 

.7.610.0(H) 

1  ’i  Jati.,  .Viik,  Julv,  Oet . 

n2*s 

108*., 

1'22 

Canada  Locoinot  ivc  Co.  (’<)m  . 

KH) 

2.(HM).(HM) 

2,O(M).(K)0 

94 

99'.. 

5S**  X 

Canada  Locomolivo  C'o.  Pfd... 

.8| 

l..700,()!M) 

1,. 700,0!  )0 

1  *  1  Jam,  .April . 

99*., 

89*, 

Crown  Re.st'rvc  Mining  Co . 

KH) 

2.(HH),(HH) 

1.999,957 

2A9 

■2A9  1  Moiithlv . 

9.62 

2.40 

5. 70 

Dominion  Canners  Com . 

KH) 

,7,(K)0,)HH) 

2.1 18,600 

60 

74;..  i 

Dominion  Canners  I’fd . 

1(K) 

.7,000, (HH) 

2.170,(HH) 

u*. 

1  1  Jan.,  .Vpk,  .lulv,  Oet.. . 

10.7 

92 

10.7  1 

Detroit  FJcctrie  Rv . 

KM) 

]2,.7(M).(HH) 

I2.500.()(HJ 

FVi 

1  V)  i  .March,  .lime.  ,Si-pt.,  Dec. . 

771.; 

IHFV,  ' 

75 !  li 

Dominion  Coal  I’fd . 

KH) 

9, (KM), (MM) 

9.01H),(HH) 

;;  I 

9' 2  ,  .lam.  .Vmru.-I . 

115 

106  ' 

115 

Dom.  Iron  A  .8|i-cl  I’fd . 

KH) 

.7.()()(),(MM) 

.7,(HH).iHH) 

9*2 

9  ‘  2  .'  .April,  ( Iciober. 

106 

KH) 

KHi 

Doni.  Stet-1  Corporation . 

KH) 

.7().000.()(H) 

9.i.6.>6,.x(MI 

1 

1  1  .lam,  -Vpk,  JuR-,  Oct., . 

69i  .<  i 

.70  12  i 

69;.,' 

Dominion  Park . 

100 

l(K),(MHJ 

l(H),(H)0 

2  ’  0 

l.”2  Half-vcarlv.  .  .‘  .. 

110*  .  i 

102  1 

165 

Dominion  Textile  Com . 

100 

7,.700.00()  1 

.7,(KH1.)H)() 

rvi 

1  Vi  '  Jam,  .Apk,  .luh  ,  Oct . 

75  i 

61  : 

77*., 

Duluth  S.  iV’  Coin .  12,(K)0,000 

Duluth  I>f(l .  I"U  I  KM'O'MKKt 

Dulutli  Supi-rior  Tr.'iction .  '  .’v'lOO.tKKI 

East  Can.  1».  I>.  Co .  I'X' 

(iooilwins  1.1(1  . '  1,7.)0,IHMI 

Coodwins  Ltd  I’I'd .  190  1,2.*)0.0(X) 

Could  .MTi;  Co . ,  1(H)  7.-)0,(K)() 

Coulil  M 'fp;  Co.  I’l’d .  KH)  (.lO.tHH) 

llalifaN  Eh'ciric  Itv .  HH'  1,.'.(H).(KH) 

Havana  Ehaui'ic  I’y .  HH)  7,.')()(),(H)(I 

Havana  Elpctnc  Ity.  I’fd .  KH*  7),IM)1),)HM) 

Intercolonial  Coal  Coni .  199  ."((Ht.OOO 

Int('n'oloni;d  Coal  I’fd .  199  ’J.iO.tHH) 

Intcrnatioind  C(,>al  A:  Coke .  I  ii.lKJO.OIK) 

Illinois  'I’niciion  Cov.  I’fd  .  199  (•,(MK),)H)0 

Katninisi i(iui:i,  I..  A'  I’.  Co  .  .  19*1  'J.tHtfl.tHH) 

Lake  of  Woods  .Milliiur .  I'H'  2..70(),)HH) 

Lake  of  oods  .Milling  I’fd  .  1***1  ”  l.•^)H).)HH) 

Laurent ido  C(j.  Lt’d,  .  !(«!  d.  UlS.sfH) 

Mtickav  Cov  ( 'oni  KH)  .‘lO.tKHt.tHH) 

.Mackay  CoV.  I'fd .  KH)  -,t),(MH),0(H) 

Mexican  T.is.',h'  A'  I’ovcrCo  KH*  K>,(jlH),0(K) 

Mexican  L'.  A  Power  Co.  I’fd  .  KH)  2,  |(H).(HH) 

.Minn.,  ,‘^1.  P.  A  .St.  .s;.  M..  Com.  |(!))  i:s.(HH),0(H) 

Minn.,  .‘^t .  i’.  A  .M..  I’fd.  .  IIH)  I  !,()(K),()(H) 

Montri'al  ('olton.-,  l/ld. .  IIKI  .■),(HH),(HH) 

.Montreal  Codons  l.'id  I’fd  .  lot)  .‘..(HHt.tHH) 

Monti-eal  L.  II.  A  Power  100  1 7.(HH(,()0() 

Montnad  Lo  in  A  .Morlfiane  .  L’.'i  I .(HKl.OIM) 

Montreal  St leet  Ky .  KHI  l.s, (Hit), ()()() 

Montreal  Toleyraph .  10  •_’,()( H),(J(H) 

Montri'al  'rraniwavs .  KH)  . 

Montreal  'i'rainwjns  Del)  .  llrlj  10. (KM), 000 

Nor.  Ohio  Trae.  A  Liitht  Coy.  .  ]00  ]0,(HH),0(H) 

North  West  l,;iiid .  .si  , 

Nova  .S(.-oti.i  Steel  A'  Co:d  (,'om  .  KM!  S,.a(H),(MH) 

Nova  .Scotia  St.  (A  C’l  Pfd  .  .  .  100  •J.OOO.OtM) 

Nipi.s.-i,.ti  .Mini  s  Cov .  .‘i  (),(M)t),000 

Dp::; vie  Flour  .Milks '(’(.111 .  100  2..'>(H),()(H) 

(iKilvie  Fkjur  .Milks  Pfd .  KH)  ’J.OOO.OtH) 

Ottawa  r-i;iht  A-  Power  (.'ov  100  2,tKH).(MH) 

JiM.TliCo . '....  100  000.0(H) 

Rians  L'id  C.im .  KH)  2.."i(H),(KH( 

I’enniaiis  L’td  I’fd .  |(M)  L.VHMMIO  ‘ 

Porto  Jti  vi  Pv.  L.  A-  P,  Cov.  KH)  ;j.()(M),(M.H)  , 

(.hiehee  Ky.  L.  A-  P . '.  .  .  100  1().0()().(M)0 

Kieh.  A- Out.  Nav.  Coy .  KM)  K).(MK),(KM) 

Kiode./aneiro'iV.an.  L.  A- P.  (.’o.  100  J.7,fH)0,(HM) 

Kus.sell  -Motor  <  'ar  Co.  Com .  KH)  .s(R),000 

Kubsell  Motor  Car  Co.  I’fd  .  .  KH)  ].’-’(M),()(M) 

,Sao  Paulo  Tram.  L.  A  P.  Cov  .  KH)  I  l.dOO.tHH) 

Sawyer  .M.a.ssi-v  Com . '  .  KH)  ;i,.')tH).000 

Sawyer  Mas.siw  Pfd  .  KH)  ;j..a00d)()0  ' 

ShtLwiiiiiian  Water  A  Power  Coy  1  KH)  |  10.(HM),()(M) 

.Siierwin  \Mlliam.sPaint(Jo. .  .  .  .'  100  LOOO.tMH) 

Shc-rwiii  M  ilii:.m.s  Paint  Co.  J’fd  KM)  1,000.(H)0 

Smart  Haji  (.’o.  Com  .  KH)  l,.otH),0(M) 

Smart  Bafi  Co.  Pfd  . *  KH)  1,000, (H)() 

Spani.sh  Hiver  (,'oin .  100  ,  4,000,001)  . 

S|.>anish  Uiver  Pfd .  KH)  :},()(H),0(M) 

Steel  Co.  of  Canada .  KH)  I  l.-..()(H).(HH) 

Steel  Co.  of  Canada  Pfd  . '  KH)  ,  10,(HH),(HH) 

Toledo  Kailwav  . 100  I  l.l.tHHl.OtH) 

'I’oronto  Kailwav .  KH)  !  1'.>,(KH),(HH) 

Tooke  Bro.ii.  <  om .  KH)  1  .■..’.’iO.OOO 

T(«!ke  Bi(>.s.  Pfd .  KH)  1,_’o0,000 

Tri  City  By.  A  Unhi  t.'o.  I’fd.  100  K.tHMktHH) 

Twin  City  Traction  Ky .  100  22.000,(HH) 

'I'win  City  Traction  l{y.  Pfd  .  .  100  i  d.lHtO.OlH)  ' 

West  Indian  Traction  Kv . *  KH)  .SOO.OIM) 

M  iiulsor  Hotel . ' .  KH)  2,1  Hit), 000 

Wimiipei;  Ideetric  Ky .  KH)  l(),(H)0,IH)0 


2,5(H),000 

1,8.79,090  , 

1'.,  1 

uv,  1 

12,(MH),0(M1 

12.(HH),(MHJ  . 

1(),000,(HK) 

10.()(H).(HI0 

} 

;j,.7()0,(KK) 

9..7(H).(MH) 

IV, 

l‘t  1 

1,.700.(HH) 

1..700.(KH) 

1,7.70, (KHI 

1,7.7(),(MH)  ! 

1,2.7(),0(H) 

l.'2.70,(HK1  ! 

1  * , 

1  *., 

7.70, (K)0 

7.70,(HH) 

>'21 

1'  -  1 

7.70.(HH) 

7.70.(HH) 

UVl  1 

1-V,  i 

L.7(M).(MH) 

1,I0().(HH) 

•) 

7, . 700, (H 10 

7,169,690 

T;-. 

E'-'  . 

,7,lHH).IMH) 

5,(HH),(MH) 

1  '  -2  ’ 

I'2  ' 

I  ‘ )  I  .Ian.,  .\pl.,  .Inly,  Oct.. 


.■<00,000 
•.’.■<0,(HH)  1 
;!.(H)0.000  i. 
.■).d01,tl(H)  j 
2.0(H), tHH) 
2.I(H).00()  ' 
1..700.(HH)  I 
:i,4().s,.S(HI 
II.OtHl.tHH)  I 
.■|0,(HH).(KK) 
KJ,.'i.S.'i,(HH) 

2.  KHl.tHH) 
2t),s;i2.(HH) 
Kkllti.tHH) 
;{,(KK),(HM) 
;i,0(H),(HH)  . 
17,(KH),(HH) 
0(K).(HH)  . 
lO.OtMl.OOO  . 
2.(H)0.()0() 
12.(H)Oj70O  . 
lO.OlHl.OOO  , 
;i,(H)0,);(H)  ! 

l.-<7  I 
O.tHHl.OIH) 
LOMO.OtH) 
l),(HH),(HH)  .'i 

2,.')(K).(H)0  '. 
2,)HK),(HH)  . 
LOS  1,100 
()(H),(HtO 
2. 1. 70, tit  K) 


1,07.7,0(H)  1*.  1 

i'2 

9.(HH).(HH)  . 

1 

t),99!),.7(M)  . 

t,l76,(HM)  2 

‘J 

.45,(HH),0(M)  1*., 

1  V, 

.8(HI.(HH)  1  1*1  , 

U.| 

1,171,680  '  1*1  ' 

uv. 

1  1,400,(HH)  i  2,'  .. 

2* .. 

l.-70().0(H)  ■ . 

1,.7(M),(M)0  i  9'..  1 

3 1  .► 

K),(M)o.()()o  \y>  1 

l'l 

),0(M).000  . . 

9.(M)0.000  !  1*1 

1*, 

1.70.000  ' . 

6(H).(M)0  j  UV,  i 

~\K 

9, 0(H), 000  . 

2,(MM),0()0  . 1 

IL.'itHktHH) 

(i.)0(i..';t)0 

i;:.s7.'),(HM) 

lo,‘.Mi.s,:{,s;: 

(Mtl.tHH) 

.S(HktKM) 

2,S2(i.’.’()0 

2().KH).0(H) 

d.OOO.OtH) 

.'X(H).IHH) 

l..■)(HI,(HIO 

(i,(H)0,(MIO 


l  "  i  ■  .Ian.,  .\pril,  .Inly,  Oct  . 

-  .Ian.,  .\pl.,  .Inly,  Oct.. .  . 
1-2  ,  .Ian.,  .Vpk,  July,  Oct... . 
• '  2  '  Jan.,  .Apl.,  .Inly,  Oct ..  . 

. :  Mtireh,  Sept.. ' . 

9,' 2  ;  March,  Sept . 

} '  2  I  Jan..  .\pl.,  July,  Oct _ 

!  I•■<'l)..  .Alay,  .Vuf^..  Nov. 
.Mar.,  .lime.  Sept.,  Dee 
U’l  '  .Mar.,  .lime,  Sept.,  Dee. 

-  Jan.,  .April.  July,  Oct  . 

I.'a  *  .Ian.,  .Vpk,  July,  Oct...  . 
I  Jan.,  .Vpk,  .luly,  Oct.. .  . 

*  .Ian.,  .Vpk,  .liilv,  Oct.. .  . 

:J*  .  .Mav.  Nov  .  .  ■  .  .. 

;i'  ..  .Vpril,  Oei . 

9,' 2  j  April.  Ch’t . 

I  - 1  Mar.,  .lime,  .Sept.,  Dev 
2).i  Eel).,  .May,  .Aug.,  Nov. 

1  i  March,  Sept . 

Fell.,  .May,  .Vug..  Nov. 

2  Jan.,  -Vpk,  July,  Oct...  . 

■-’,'2  I  .Vpril,  Oct . 

1  '  Mar.,  June,  .Sepi.,  Dee. 

."i  I  . 

1 2  '  .lain.  .Vpk,  July,  Oet . 

2  ,lan.,  .Vpk,  July,  Oct . 

:2*  2  .lam.  .Vpk,  July,  ()et. . 

2  Jam,  .Vpk,  July,  Oet . 

l'*i  I  Mar.,  .lime.  .Sept.,  Dee.  . 
F’.i  :  .lam,  .Vpk,  July,  Oet.. .  . 

o  .March,  .Sept . 

J  I  l■’('b..  -May,  .Vug.,  .Nov.  . 
i  '2  Fel)., -May,  .Vug.,  Nov.  . 

1  I  .lam.  .April,  Jul\',  Oet  .  . 

2  I  .Mar.,  .liiiK',  Sept.,  Dec.  . 
I  Fell.,  .May,  .Vug.,  Nov  .. 
U.I  I'el).,  May,  .Vug.,  Nov  .. 


March,  .Sept . 

Jam,  .Vpk.  July,  Oct . 

.* . 

.lam,  .April.  July,  Oct 
.March,  .lime,  .Se|)t.,  Dee 
Jam,  .April,  July,  Oel  .  . 

.lam,  .Vpril,  July,  Oel  .  . 

.lam,  .Vpril.  .Inly,  Oet  .  . 

•lam.  .V|ik,  .iul\',  Oel . 


■  j  1 55 

i  129 

:  96 -'4 

.  .  .  . 

;  100 

1  95;.; 

i  of) 

49 

i  80 

!  67 

61 

j  9.7',' 

89 

i  152 

i99*.i 

1  190 

117 

i  290 

196 

;  95 

81 'sz 

6t:c‘.i' 

1  99 

80 

107 

109 

1  152 

1-26 

;  160 

140 

j"To4 

109 

'  199;2 

141 

157 

19.7 

297 

217 

:  150*2 

14.7 

1  -44;  2 

37  1 

i 

’99*2 1 

1  102*2 

85 

!  190 

120 

11,0.7 

196  i.j 

121  Ui  ! 

'  129  i 

121  ' 

165  j 

127  1 

i  69  i 

90  i 

,80^  i 

75  ; 

.70*  .  - 

6t>;., 

53 

FJO*;. 

1*2!-.  1 

lUjs 

102; 2  i 

92J2  i  00 
l-Ui  I  10SJ.J 


1*.  !  .Man 

h.  .Iim>-.  .81 

•pi.,  Oc-e.. 

90 

.87 

1'-.  J.-m., 

Apk, 

Julv 

Oet . 

!)l 

99 

1  '2  1  Jam, 

Apk, 

Julv 

Oel . 

Hill 

10 1 

U-|  .lam. 

Apk, 

Julv 

Oet . 

110 

1  10 

)',  Jan., 

Apk, 

Julv 

Oct . 

KH) 

98 

.7  .Mav 

.\<»v 

1.70* 

J‘20 

3  ■  Jan., 

! 

Apk, 

July 

Oel . 

2.75>s 

185 

l.'iO  '  i:!0 

20s  i  210 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


KiU’  I  ,, 
A  alue  ' 


INTEHESr  I’.VYMEN'rS. 


1912 

to  Oct.  1 1 


laist 

I’erind 

(Ktrr  t 
Period 

Date  of  Piiymcnt. 

High 

liOW 

High 

Low 

Bell  'rdcphoiK* . 

500 

8 

6,(i49,(H)0 

1925 

L*  1 

April,  Oct . 

109*.; 

1(11*. 

104 

101*1 

Canada  (Jcmeiit  Co . 

KH) 

5,UU0,0(H) 

1929 

;; 

3 

•April,  Oct . 

loiVJ 

97 

102 

99* , 

Can.  Car  koimdrv  ..  .’. . 

100 

9,.700,()00 

1999 

3 

3 

June,  Dec . 

107  ” 

IfU 

107;, 

KH) 

88 

uifii ; 

Canadian  ('’oloured  Cotton.  .  .  . 

10(H) 

5,8(H),(KH) 

1912 

3 

3 

•April,  Oct . 

100 

90 

993. 

C’.-inailian  Converters . 

KKH) 

594,000 

1926 

3 

9 

June,  Dec . 

89 

,8(7 1 

Can.  Consolidated  Rubber .... 

100 

2,600,000 

l!)t6 

9 

9 

.April,  Oct . 

99 

90H 

89*4 

98 

98  * .; 

Canada  Cottons  L’td . 

100 

5,()0O,(HJ0 

1940 

0 14 

2  •  •> 

Jam,  Julv . 

89  * 

Ki;  " 

.89 1 .. 

Canada  Felt  (Vo . 

51H) 

.70(),(HJ0 

1941) 

3 

9 

A|)ril.  Oct . 

mi 

97*,' 

Can.  Ix«;omotivc . 

.700 

1,. 700,000 

1951 

Jan.,  Julv . 

99*2 

97 

Dom.  Canners . 

10(H) 

1,. 74 1,500 

]94() 

9 

.Ajiril,  Oct . 

109 

100 

1031  .. 

lui '  2 

951 

Dominion  Coal . 

500 

7,(HH),0(K) 

1910 

‘21*1 

-May,  Nov . 

99 

9.7*, 

KH) 

l(k»  " 

Dominion  Cotton . 

KHHJ 

1,. 700,000 

1922 

9 

Jan.,  .lulv  ... 

1()2*.. 

in'i 

KM 

Dominion  Iron  A  .Steel . 

JOOO 

8,(HHI,(MHJ 

1929 

21^ 

Jam,  .lulv  . 

96 

93 

nt; 

99', 

1  : 

Doiiiiiiion  Textile  .Scries  .V  .... 

KHJ 

7.78..7(M) 

I9‘2.7 

9 

March,  Sept . 

KH) 

95 

Dominion  Textile  .Series  15  .... 

KH) 

],I6’2.()00 

t9'2.7 

3 

March,  Sept . 

102 

!)8  * 

102*  T; 

intt 

Dominion  'J  cxiile  Series  C  .... 

KH) 

1,0(J0.(HK) 

19‘2.7 

.'5 

3 

March,  .Sept.,  . 

•March,  .Sept . 

97*,i 

98 

95  ” 

98)  r, 

9i> 

Dominion  Textile  Scries  D  .. . . 

KH) 

1,500,(HH) 

1925 

9 

3 

9-4 

91 

East.  Can.  1’.  A  P . 

KH) 

1.. 700,000 

1990 

82 

70 

•vn 

Halifax  FJcclrie  Rv . 

KMK) 

0(K),(HM) 

1916 

‘J’-i 

21^ 

jam,  Julv . 

101 

100 

101 

KHI 

Havana  IMeetric  . 

KMK) 

809.000 

1952 

21.; 

2*2 

I'Vb..  .Aug  . 

KnministiKuia  L.  A  P . 

500 

1,772,(KK) 

1997 

214 

2*  i 

Jam,  Julv  ... 

U)0 

Keewatin  Flour  Mills  . 

.700 

7(70.(HH) 

1916 

3 

3 

March,  Sept . 

109 

iiM)u: 

KH)*« 

1 12 

I.akc.  of  the  Woods  Milling. .  .  . 

KMH) 

]  ,(HH),(HXJ 

19-29 

9 

9 

June,  Dec . 

112 

las  ' 

Laurentide  Paper . 

KHK) 

1  ,'200.000 

1920 

9 . 

Jam,  Julv . 

ill*.; 

1 10 

1  12 

119 

Mexican  I'.lee.  Light  Co . 

KH) 

5,778,600 

1 995 

'Hi 

‘2* .; 

Jan.,  Julv . 

88  ^ 

84 ' 

8.7* 

Mexican  L.  A  1’.  Co . 

.700 

12,000,000 

1999 

2;.; 

2*2 

Feb.,  Aug . 

92' 

84* 

93 '  > 

89*  , 
99 

99 

99 

108'.; 
108*  j 

.89 

M*., 

(H)!, 

.Montreal  L.  IL  A  Power . 

KH) 

7,500,000 

1992 

21, 

•2'i 

Jan..  Julv . 

lOiA 

101 

Alontrcul  Sircct  Railwav . 

Mcntrcnl  Traitiwaj’.s . 

100 

1.. 700,000 
75,(HH).000 

1922 

KMl 

2*7 

2 1 0 

•May,  Nov . 

Jan.,  Julv . 

mA 

100.^2 

OM 

Ogilvie  l  lour  Mills . 

iotxj 

1  ,(HK),000 

1992 

.9 

9 

June,  Dec . 

i  ill*.; 

1 12 

113 

Ogilvie  Flour  Mills  Scries  B  ..  . 

10(H) 

7,.700.0(H) 

9 

9 

June,  Dee . 

113)2 

112 

1 10 

Pciimuns  Ltd  . 

100 

2.(K)0,0(H) 

19'26 

2 '  *> 

•2)2 

May,  Nov . 

Price  Bros  L'td . 

KHK) 

6,00(),0(HJ 

192.7 

ii 

9 

Jilne,  Dec . 

87 

81  In 

Porto  Rico . 

100 

9,(J00.0(H) 

1996 

2L4 

•Mav,  Nov  . 

91 

Stys 

(Quebec  Ry.  L.  A  P.  (.’0 . 

100 

10.(KH),(HK) 

1999 

21^ 

2A 

June,  Dec . 

86 

Rio  dc  Janeiro  Tram.  L.  A  P.  Co 

UK) 

‘2.7,(HH),000 

199.7 

‘■iM 

2*7 

Jam,  Julv . 

99 

96*;,' 

99  *  , 

Rio ‘2nd.  Mortgage . 

KH) 

24,:599,939 

]9('8 

21h 

Sao  Paulo  Tram.  L.  A  P.  Co.  . 

.700 

0,0()0,(HX) 

1929 

2  A 

OSi  7 

IIM)  1 
101  1 

KH) 

100 

Shenviii  Williams  . 

KK) 

2,4.70,000 

1941 

Jam,  July . 

y»A 

96*^ 

1(K) 

98 

Spanish  River  . 

2,.700,0()0 

3 

Jam,  July . 

Steel  Co.  of  Canada . 

KH) 

10,000,000 

1940 

9 

3 

Jam,  Julv  . . . 

100*d  1 

98*, 

Tor.  York  Rad’l  . 

KHJ 

1,640.000 

1919 

2U2 

2A 

April,  Detober . 

100 

9sUi  : 

W’est  India  Electric . 

KHK) 

600,000 

19‘2S 

21^ 

2A 

Jan.,  July  . 

90 

89%  ; 
09  1 

1 

Windsor  Hotel . 

KM) 

1,000,000 

1991 

2H 

2H 

Jan.,  July  . 

lOOkiJ 
105  U7 

lOOJ,  ! 
1051';  i 

ioo*., 

104  * 
K);i 

W’innipeg  Electric  . 

1000 

4,000,000 

193.7 

2H 

'2A 

Jan.,  July  . 

mii  i 
to::*,  1 

Winnipeg  Ry 

inOK 

000  non 

io;’7 

•Ti--; 

.Utn  ,  luly 

10.7 

Mil 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


DIVIDEND  PER  CENT. 


i  Capital 
'  •“  i  kssiied 


1912 

to  Oct.  I  I. 


Slatcnicnt  .  Last  i  I’rc.s't  :  How  and  When  Payable  High  I  Low  i  High  Low 


lli'.igiliaii  I'raclion . 

Kell  rclephoiic . 

I’li'iii.'li  Col.  I’-ickcr.s  t.'om.  .  . 
Kritisli  Col,  Packcis  Siuie.s  .V . 
I5iili.<h  Col.  Packers  Scries  B. 
Kiif.  Col.  El.  K’y  Pref.  Ord’y 

Bril.  (  ol.  El.  Dcf.  Ord'y . 

lirilHh  (  ok  Ek  ■)'(  Cum.  Pref. 
liiirt,  k'.  N.,  (-'ompaiiy  Com  . 
Kurt.  1'.  N.,  ( 'ompaiiy  I’ri'f  .. 
(  aiiadiaii  Car  (X  I- 'y  Com. 

( 'aiiadi.’iii  Car  A  F'y  Pref  . 

(  am  (ieiieral  Eh-e.  ( 'om  . 

Cam  kiencral  Elec.  Pref . 

(  aiiada  Brca<i . 

(  aiiada  ( 'cmciil  ( 'om 

(  aiiada  Cement  Pref . 

(  aiiada  Life . 

Canadian  Loeomolivc  Com  . 
Canadian  Locomotive  Pref.. 
Canadian  Pacific  Kailway.  . 
Canada  .Mach.  Corp.  PiVf.  .  . 
Canada  .North  We.sl  Laud.. 
Cam  .Northern  Priarie  Lands. 

( 'aiiadiun  Salt . 

( 'ily  Dairy  Conn... 

( ’ily  Dairy  Pref . 

(  oniagas  .Mines 

( 'onsumers  Gas . 

Confei lerat ion  Life  .V.ss’n  .  .  .. 

Crow's  Nest  Pa.ss  Coal 

Crown  Ke.servc . 

Detroit  Fniti’d . 

Dominion  (,'anner.s  Com  . 
Dominion  Caimers  Pref  .  . 
Dominion  Coal  Pref.  . 

Dominion  Iron  Pref . 

Dominion  SK'cl  Corp.  (,'om. 

Dominion  'I’elegraiih . 

Duluth  .S.  S.  A  .A . 

Duluth  S.  ,s.  A  .A.  Pref . 

Duhith-.Superior  Traction . 

|•declrieal  llevelop'l  Pref 

Hamilton  Steamboat . 

Illinois  Traction  Pref . 

Imperial  Life  .Assuranee  . 
Inlernatioiial  (,'oul  A  Coke  . 

Lake  Superior  Corporation.. .  . 
Lake  of  Woods  .Milling  (  ’om  . 
Lake  of  Wood.--  .Milling  Pref.. 

La  Kose  ( 'omsolidatcd  Mines  .. 

London  Kleetrie . 

London  .Street  Railway . 

.Vlackay  (Jompanics  (Join . 

.Mackay  Companies  Pref.  . 

.Majile  la-af  .Alilling  (,'om . 

.Maple  Leaf  Milling  Pref . 1 

Mexican  L.  A  P.  Com . 

.Mexiea'i  L.  A  P.  Pref... 

.Mexico  Norih-Wesicni  Rail'y 

.Mexico  Tramway . ' 

.Minn.  St.  P.  A  S.  S.  .M.  Com. 
Minn.  St.  P.  A  S.  S.  .M.  Pref. 

.Monarch  Knitting  (‘om . 

.Monarch  Knitting  Pref . ' 

.Monterey  Ry.  Ll.  A  P’r  Pref.  . 
.VIonireal  Id.  Heal  A  Powir 
.Niagara,  St.  C.  A  Toronto.  .  .  . 

Nipi.s.“iii;j;  Mines . 

Norlhern  ( )hi(i  Traction  Com 

North  Star . 

Nova  Scotia  .Steel  Com . 

Nova  Scotia  Steel  Pit  f . i 

Dgilvic  Fh-'iir  .Mills  (,’om.... 
Ogilvie  J-’l(Hir  .Alills  Pref 

Ottawa  Elec.  Railway . ' 

Paeilie  Burl  (Join .  . . 

Paeitic  Burt  Pi-cf . 

J’enmaii's  Limited  (,'om . , 

Peiiiiiaii's  Limited  Pref  . ] 

Porto  Rico  Railway . 

t^ie.  R’y.  L’t,  Heat  A  Power.  ' 

Richelieu  A  Ontario  Nav'n.  . 

Rio  Janeiro  Tram.  J,’t  A  P'r.  . 

Rogers,  Will,  .A.,  (Joni . 

Rogers,  Will.  .V..  Pret 

Ru.ssell  Motor  Com . 

Rms.seli  .Vlolor  I’rcf 

Sao  Paulo  Tram.  L'l  A  I’owei  . 

Sawyer  .Vla.s.sey  ( 'om  . 

Sawyer  Ma.i.se\  Pref 
Shredded  Wheal  Com 

Shredded  W  heal  Pref  . 

Spam'.-h  River  P.  A  P.  .Vi's Com. 
Spani.sh  River  P.  A  I*.  .M's  Pref. 

Si.  Lawrence  A  ( ‘hieugo  Nav. 
.Steel  ( 'ompaiiy  of  ( ‘anada  ( ‘om. 
Steel  (Jompaiiy  of  Canada  I’ref . 

Toledo  Raibvay  . 

Toronto  Raibvay . | 

Trclheway  Silver  Cohail  .Miiie.i 
Tri-City  i{aibvay  A  Light  Pref. 
Twin  City  Rapid  Tran.  (Join.  . 
Twin  City  Rapid  Tran.  I’ref.. 

Union  Life  .Vs.-!Uiaiiee  . | 

Union  Life  iVssiiraiiec  lO't  pik  . 

Victoria  Rolling  Slock.. .  . .  j 

VV(>stcrn  (Janada  Flour  Mills..  .■ 
Winnipeg  Railway . 


.  K)k.')(H),(HH) 
1.'<.(HH),(HH) 
i  1,0 1 1,400 
ti;55,(HH) 
;H(),K(H) 

I  Tl.tHJO.OOO 
■  Tl.OOO.tHH) 

!  L‘1,(HH),IHH) 
7.')(),(XH) 
1, 190, 2(H) 
;!,,)(H),(KH) 
0,KH),(HH) 
i  .7,t)10,(KH) 

I  2,000,(KH) 
2..700,(KK) 
i;ko(H),(HH) 

10.. 700,(H)0 
1,(H)0,(HH) 
2,000.(HH) 
Lo(K),000 

198,(HKJ,(HHJ 
908.S00 
.79,20.7  j 

1. . 700. 000 
litjti.KH)  ! 
.7(w,(HH)  ■ 
700, (HH) 

4.(KH),000 

4,;J70,.700 

100.000 

(i.21‘2,(i)i(i 

1,9',)9,9.77 

1 2.. 7(H), (HH)  ! 
•_’.l48,tj(H)  , 
2,17(),(H)0 
;{,(HH).(HH)  ' 

■20,(HH),(HX) 
;k7,(i.7(i,S(K) 
L0(H),000 
12.000,(HX) 
10,(HK),000 
700,000 
.•J,(HH),(KH) 
I87,0(M)  ' 
.7.904, 6(H) 
1.70, (HH) 
9,(HH).(M)0 
4(),(HX),(KK)  , 
■2,I(K),(HH)  I 
L.7(K),(HH)  ' 
7,499, 1  Jo 
4)H).'20() 
;7o2,(HM) 

4 1, 980, 4(H)  . 
.70,000.000 
2,r)(K),0(H) 
2,o00,)HH)  I 
1 9, 98.7, (HH) 
6.)HH),)HH) 
•_’.7.)))H).)MH)  1 
K>,IS7,4(HJ 
20,S92.(HH)  1 
10.4Ki.(HH) 
1,'-’7.7,(X)  I 
7.7(),(MK) 
.7(H),(HH) 
17,()(K),(HH) 
!)2.7.)HH) 
(’),(HH).(HH) 
9.(HH).0(H) 
L9(H).0)H) 
(MHH),(HH) 

1. 090.0)  K)  j 
2,7))H).)H)0 
2,(HK),0(HJ  i 
l,'2oO,(HH) 
6.70, (HH)  '  . 
)i.70,)HH) 
2,1.70,600  ' 

1, ()7.7,0(H) 
9,(HH).(HK) 
9,1)99,.70()  ,  , 

I 

10. (H)0,(.MH) 

]o,o)H).o(K)  ; 

1.117.900 
900, 0(H) 
S00,(HH)  . 

l,7M.(i.S)) 
1)),)HH),(H)()  : 

1.. 7)IO,(MH) 

1.. 7)H).(HH) 
N,7.70,(HM) 
l,2.70,)HH) 
.‘{,)KH).)HH) 

2, (H)0,(HK)  ' 
800;)  HH) 

11, (HHJ,)HH) 

6.196.900 
I9,,X7.7.(HM) 
10.96M.9.S9  ' 

!l4o,4.7()  : 
2.S'26,'200 
2(),K)0.(HH)  : 
9,(HH),(KH) 
6(X).)HM) 
HXI.OOO 
240, (HH) 
l.oOO.OOO  , 
6,000,000 


9(1.148 

72,88(7,966 

1,994. .727 


9.72.409 

L(HH).(HK) 

1,091.(729 

1,S(H),()))0 

764,851 

•-M91,1(>5 


I  Feb.,  May,  .Vug.  Nov.  . 
Jan.,  -Vpril,  July,  Get  . 

!  -May,  .Nov  .  ,  .  . 

i  .May,  Nov  . 

i  -May,  Nov  . 

j  91  .ian.,  91  Jiilv . 

'  .May,  Nov  . . 

1.7  ian.,  July . 

I  Jan..  April,  Jul\’,  (X-t  , 

I  Jan.,  .April,  July,  Oct  . 

I  Half-yearly . 

!  Jail.,  April,  July,  Oc) 
Jan.,  .April,  July,  (>c(  . 

I  .Vpril,  (jet . ! . 


Feb.,  May,  .Vug.,  N<<v. 
.Viuil,  Oct . 


-  ,i  •luti-.  .Inly . 

4il.|-i->.»  -March,  .luiic,  Sept.,  Dee 

9J2  -‘I'g  j  March,  Sept . 

8(7.  ..S5  . .  . 

o  6  I  .April,  Oct . 

Jan.,  .April,  July,  Oct 

.’2  I  _  Jan.,  July  . .  . ' . 

i  Jan.,  .April,  July,  Oct 
6-1-9  6-f  9  I'cb.,  .May,  Aug.,  Nov  .. 

y|2  'y-'2  i  Jail.,  April.  July,  Oct  . 

9M  '9'*,»  .March,  June,  Sept.,  Dec. 


2, 692, tHH)  2 

I 

6-15,590  iJjg 

i'500,0‘26  1 
'2J  -> 

y  '  '  '  '  '  '  ~l  " 

196,962  ]l".i 

;«)9,907  iik| 
2, .'5-15,911  ;i*'i 
.  '9J2 


1 90, 0(H)  'l:'i  lif.i 

79,797  4  I 


pas.scd  p.-is.scd 


9‘2S,.7.7(7  j-;  i 
485,466  !9I-., 

. 'a*-- 

.  ji 

299,670  l'-'> 


. 10 

478,819  ,1*2 

62.7,090  pas.scd 

468,556  ; . 

817,457  2 
817,157  ;2 
1.549,829  2'  -j 
105,000  ^passed 

. |9 

. lUj 

9.)0,838  |l 

977, .889  1 1 
.  ;9U 

’2,51 3,087  ,U:, 

.  at.. 

9,957,910  9!-'. 

.  1..'.... 

. .  i . 

. , 

2,894,105  2 

i,2(H',7-i2  i5-k2;-.’ 
.  4 

750, (HH)  I  i  j  g 

J9L05i  I2 

.  'U’.I 

2(H),000  a 


400,000  ll 

.  ,1'-. 

1'2'2,175  ll 


499.249  j2 
f>.2.>0,«22  I  i  1 
900, (HH)  9 
9(H), (H)0  iF*., 

'264,068  F', 
1,846,2.70  2'g 


i  .Monthly  . 

:  March,  June.  Sept..  Dec. 

I  Jan.,  .Ai>rik  July,  Oct  . 

Kcb.,  .August  . ! . 

:  .April,  Ot . 

:  Jan.,  .April,  .luly,  Oct  . 
j  Jan.,  .April,  July,  Oct 


U-i  ;  Jan.,  .April,  July.  Oct 

,  I  Yearly . 

U  L>  I  Jan.,  .April,  July,  Oct  .. 

“-2  I  Jail.,  .Vpril,  Julv,  Oet  .. 

pa.sscd 

,  March.  June,  Sept.,  Dec. 

U*.|  I  .March,  June,  .Sept.,  Dec. 

,--  2  j  Jan.,  .Vpril,  Julv,  Oct  .. 

passed  I 

,  j  Jail.,  July  . 

U.i  I  Jan.,  April,  July,  Oct  .. 

i  Jan.;  .April,  July,  Oct  .  . 

l*?-i  ,  Jan.,  .A|)ril,  July,  Oct  .. 

*  j  Jan.,  .Vjiril,  Julv,  Oct 

0-2  May,  Nov  . :  .  .  . 

]-'ei).,  -Mav,  -Vug..  .Nov  .. 

9  '  g  I  April,  Oct . . 

9,1  _>  .Vpril,  Oct . 

Uki'  I  Feb.,  .Mav,  .Vug.,  Nov  .. 

,2*  4  May, -Nov  .  .  . 

2'  t  .  I'cb.,  May,  -Vug.,  Nov  .. 

5-r2kg  Jam,  .Vjiril,  July,  (Ji-I 

1  Jam,  -Vju-ii,  Julv,  Oct 

2c  I  . ' . 

Uj  Jam,  .Vpril,  July,  Oet  .. 

2  Jam,  .Vpril,  .luly.  Old  .. 
2  I  Jam,  .Vpril,  July,  Oet  .  . 
I“.i  .March,  June,  Sept.,  Dee. 
2,'g-t-2  Jam,  .April.  July,  Oet  .. 

I  ,  '  Half  Yearly . 

U  i  Jam,  .April,  July,  Oct  .. 

I  l-'cb..  May,  .Vug.,  Nov  . . 

IJ  -j  !  k’cb..  May,  -Vug.,  Nov  .. 

I  Jam,  .Vpril,  July,  Oct  .  . 


2  -  .March,  Jum-.  .Sept,.  Dec. 

U.l  i  I'cb.,  .May.  -Vug.,  Nov  .. 
9  Jam.  .Vpril,  July,  Oct 

l;^t  j  Jam,  .Vpril.  July,  Oct  .. 
U’l  l-’eb.,  -Alay,  .Vug.,  Nov  .. 

U*  I  Fi-b.,  .May,  .Vug.,  .Nov  .. 

2*2  I  .lam,  .Vpril,  July.  Oel 

;;J  I  .Mar.,  Sepi . 

\  "  ■-  .lam,  Ajjril,  -luly,  <  )el 

1  !  ;  .lam,  .Vpril,  .luly,  Del 

I  -kj  I  Jam.  .April,  July.  Oet 

.7  Veai'lv . 


I 

.!  KM) 

'  85 

.!  1.79 

:  Ill's 

16(1 

!  IKi 

. '  79 *.',' 

•  99 

1  Kil 

i  65 

96 

1  s-i* 

1  1.54 

’  95 

;  KH),*  7 

'  90*  X 

1  11.7 

KH) 

■|  118*., 

1  96 ' 

1 

117 

j  108 

.;  122* , 

1  108 

:  119'., 

'  112* 

■  i 

'  .88'-, 

(iU; 

■|  noUs 

99 

1  119 

107 

1  11-4*’ 

112* 

'  98 '.i 

i  .»5 

;;8', 

1)2 

.  91*.,' 

1  2()'..’ 

,  91-"-x 

92 

:  -SO*., 

'  9.7*, 

1  ,8,8 

1  165 

16.7 

1  170 

170 

i  9.7 

1  90*, 

j  58'*  s 

'  2-8  * 

1  99 

'  88 

'  96*-. 

8.'i 

!  2-45;  .. 

196*4 

281*.,' 

2'27'  . 

'  95*., 

90 

!)()  * , 

i  81 

,  99 

1 

!  99 

'  110 

KH)* 

115 

1  1(1 

;  60 

35 

61  *x 

18 

1  102*.,* 

91;,* 

102;  . 

!)<)' ,' 

:  700 

(i(H) 

7  80 

(1  70 

^  '209;  s 

191 

KHi 

KH) 

1  77 

70 

. 

9.60 

2  10 

9.-15 

2  9  .7 

1  74 !  x 

6.7 !  s 

74  * , 

57-^4 

72A 

69*.i 

00 

l().7'x 

99 

105 

100 

1  Ill's 

KHi*, 

I  ]0.7U< 

99  fx 

KHi*., 

101  * . 

'  62*:, 

•mi 

69*4 

55;\i 

!  Ill 

100 

107*, 

109 

15*., 

14* ; 

:  28 

•2V>A 

86 

78;.. 

80*, 

70 

66;.,’' 

50 

89 

66 

,  '>'•’ 

89 '-s  ' 

99*4 

89; , 

1  72 

6.7  1 

!  ‘29?;,  1 

:j9*., 

■28 

1  110*4 

195*.,  ! 

124*.,  i 

129*.. 

122 

119*4 

1.7 . 00 

1.78 

1  10 

2  70 

29  ' 

17 

9.7 

7(i  ' 

!)2*.V 

75 1 

4  4 

68 

7i;., 

68*.. 

70 

99  ! 

79 

61 

104  1 

.89) -. 

109 

95*-. 

92 

82 

109*  . 

,80*.. 

109 

KHi  1 

99:*.,  1 

!»3 

.76-*., 

17*U-, 

.  I2li 

118;  2  I  19U5/S  15U.1 


188*2  146*,  ‘2.')'2*., 


passed  passed 


2..7.S6.118  2 

•J 

119,108  10 

10 

7y(),102  !P  > 

•'* 

1,178,996  ,l-*d 

1  -’.i: 

112, '2.74  1 . 

.  .  3 

14'2,2.74 

1()7,9(H)  4i 

6 

.788,426  2 

2 

1.616,779  9!, 

9 

Feb.,  May,  .Vug.,  Nov 

Jam,  April,  July,  Oet  . 

Jam,  .Vju-il,  .liiK ,  Oi-i 
Jam,  .April,  July,  Oi-f  , 
Jail.,  .April,  Juh-,  Oet 
Jan.,  Julv  .  U . 


KH) 

.8F'* 

n.'i 

90 

;iii'. 

25 

■  ;!(;  * )' 

24 

!)2 

!  ST 

90*b 

87 

Ki-S 

122;, 

i.7(j;’.i 

192 

121 

.79 

10 

9.7 

',)!*, 

99 

111 

,  109*., 

ill 

KH 

i  June.  Dee . 

I  Jam.  .Vpril,  July,  Oet 
•  Jam,  .Vpril,  July,  Oet 


’'Le.ss  I  hail  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


I N TEREST  PAYMENTS. 


COMPANY 


Value '  ■  Outstanding 


1912 

to  Oet.  11 


'  Last  Pres’t  How  and  W  hen  Paid  Rig],  Low  ,  High  j  Li 


Pii-itish  (.'ol.  i-ilectrii-  Rv . vjo 

Ciinada  Bread .  .  1000  : 

Cainadian  Car  &  I'ouiidrv  Co.  .  j  1,(HH)  | 
CanudiHii  Nor.  Ky.  Income. 

Deb.  Slock .  ,700 

Cam  -Northern  Western  itv.  .  .  500  ‘ 

Comtnercial  Cable . . . . .  ■  500  1 

City  St.  .Fohn.  .\.  B . ' '  j  £100  ! 

Dominion  Coal . i  rhh) 

Dominion  (dinners . ’  jooo  * 

Dominion  Iron  A-  Steel . '  j  RHX)  I 

I'Jcetrical  Development .  ,700  j 

Gt.  Ncrthcrn  Itailway  Can  4'/ci  500  ' 
International  Coal  &  Coke  . .  . .  i  ....  I 
Mexican  Electric  Light  100  ' 

Mexican  Light  A-  Pow(t.  .....  j  .700  ; 
Mexico  North  Wc.stcrn  Kail'v.'  I'KH)  ' 
Ontario  (Prov.  of)  June  1.  19'd9;  1000 

Porto  Rico  Railway  Co . i  RH)  i 

Rio  Janeiro  Tram.!  Lt.  A-  P’r.  .  ’  1000  I 
Rio  Janeiro  Tram..  2nid  .Mori.i  500  ! 
Sao  Paulo  Tram.,  L't  A-  Power  .700  ^ 
San  .Antonio  Land  (t  I.t’ii  Co.  .700  ! 
Spanish  River  P.  A  1’.  .Vlilis.  .  KKH)  ! 
Steel  Company  of  Canada  .  .  .i  FlOO  I 
Vancouver  Power  A  Debenture  £100  . 
A'.4ncouver  Per,  Per.  (iuur  .'  j 
Deb.  Stock  .  1  £io0  I 


•29.7, 6(H) 

1 ,2.70,000 
9,(700,000  1 
I 

5.IHH),(HH)  I 
1.0(H),0(H)  I 
15,000,(H)0  ! 
£•148.100 
7.(HK),0(H) 

9'.)7,5(H)  I 
7,926,000  I 
8, 150.0(H)  ' 
1,448,750  ; 

900,000  i 
().(KH),000  I 
12,(KH),0(M)  , 
£9,079,(HH)  i 
;;,51H),000  . 
9,0tH),00()  ' 
25.000,000  I 
■25,000,0(H)  I 
6.000,000 
1. '200.000  , 
2,500jl00 
7.5'J0,0OO 
£226,000  i 


•295.600  I 
1,2.70,000  i 
9,(700,000  '. 

5,(HH),0(K) 
4,(HH),000 
15,000,000  I 
j;  148, 100  , 
0,905,500  , 
997,(700 
7,114,000  ; 
8,1(70,000  i 
1,4-48,7.70  I 
900,000  , 
6,000,000  ' 
11,728,500  ! 
£’9,079,000  ' 
9,500,000  I 
9,0(H),00()  1 
•25,000, (KH)  . 
25,000,000  ' 
6.000,000  I 
1,200,000  '. 
2,500,000  i 
7,.500,000 

£”220,000  I 


£800,000  £800,000 


.Vpril,  Oct.... . 

I  Februarj',  .Vugust . 

I  June,  Dec . 

,  May,  Nov . 

May,  Nov . 

.Ian.,  April,  Julv,  Oct 
Mav,  Nov  ...*.. 

!  May.  Nov . 

I  .Vpril.  Oct . 

Jam.  July  . 

'  March.  Sc])t . 

April,  Oct . 

Jam,  July . 

'  Jan.,  July . 

:  Feb.,  .Vug . 

March,  Sept . 

June,  Dec . 

May,  Nov . 

Jam,  July . 

■Vpril,  Oct . 

June,  Dec . 

May,  Nov . 

Jam,  July . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July . 


.Sorrel tirios  of  roinpaniofl  nro  roquo-olod  lo  notify  the  Financial  Times  of  nny  errors  appoaring  in  (he  above  list,  or  of  any  chanKcs  that  m.'iy  In* 
made,  from  time  lo  lime,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright,  1912.  Brought  up  to  date  weekly. 
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Investors’  Guide ^  to  Canadian  Bank  Securities 


C.\riTAL  1 

Be.servo  as 

DIVIDEND  PEL  CENT. 

1011 

1912 

To  Get.  11. 

BANK' 

f'  ^  1 

'J  ' 

per  last 

1 

1 

t 

Statement 

! 

.\iilhorized 

Issued' 

i 

(  Last 

Pr’s’nt 

When  Payable 

1  High 

i 

Low 

Iliffli 

Low 

Bril.  North  .■\iner.. 

i"? 

4  SrtO  00(5 

4  .SOTpOOtl 

2  771  000 

1  ;> 

April,  Ortober . 

. . .  1.5:5 

145 

101 

145 

( 'ommeree . 

59 

25.(M)n,n(X) 

loOtK)  000 

12,5(H),000 

‘  2  * 

‘>'<1 

.Man'll,  .Iniio,  Sept.,  Dee . 

. .  .'  2:50' i 

‘200 

229 

214';: 

Doiniiiion . 

KH) 

lo.non  ntm 

4  94:5,487  ! 

5,94:5,487 

I 

.Ian.,  .Ajiril,  .Ittlv,  Del  . 

. ..  217 

2‘>2 

2.85 

220'-: 

Hamilton  . 

KH)  1 

:1.IMH),(KM) 

.■5.(XH),(HH) 

:5,4;50.i)no 

Mareh,  .bine,  Sept.,  Dee . 

Miireh,  .lime,  Si'in.,  Dei' . 

.  .  212'k 

T97bf 

'207''. 

199 

1  loehelaga. 

KH) 

4.(MH).(HH) 

2  949,590 

2,().5n,()(M) 

k''., 

2.') 

.  .  1.80 

1 55 

ISO's 

1  loine* . 

KH) 

2.(MH),(HH) 

1 ,2'.H),5-29 

l.'iO.iHK) 

1  !'-• 

C'l 

Mareli,  .bine,  .Sept.,  Dee.. 

Jmnerial . 

KH) 

lO.OIHl.tMH) 

l>.  17-2,897 

(■|,l72..Sd7 

Feb.,  Mav.  .Aug.,  Nov . 

227^ 

•2'2;5i.i 

22iJ 

'>19'  .5 

.Mereliants  . 

KMI 

Itl(HH)IHM) 

(i.l59;!.SS:5 

5  9IM)0iH) 

2  •  •> 

2'  1 

Mareh,  .lime,  Se[)l.,  Dee . 

.  ..  '201';, 

1.84 

•201 

1S9T, 

Metropolitan . 

KH) 

2()(M)(H)d 

L(M)0,(K)0 

L'2.50,IH)a 

2  *  > 

O  1  , 

.bill.,  .April,  .liilv,  < )et  . 

.  ,  .  2i  M) 

197 

20  H, 

197'  . 

Molsons . 

KH) 

o.tKMlIH)!) 

4  (HH),(HHI  ' 

L'iOO.OOO 

2T, 

.Ian.,  .April,  .bilv,  ( )ei  . 

.  . .  i  211 

'20:5', 

212 '2 

204 

.Mon:  real . 

KH) 

K'l.lHHl.OIH) 

It'i.OOO.OfH)  ‘ 

lOlHHDMH) 

■  ’ 

2 '  ■> 

Mareh,  .lime.  .Sept.,  Dee . 

...  ‘270 

2‘»t» 

'25il 

•211 

.Nat  ion.ale . 

KH) 

.5.IMH),(HK) 

2,(MM),0IHI 

1.10!  1,1100 

1  I'f 

Feb,,  .Mav,  .Vug.,  Nov . 

,  l'25'.i 

121'.,' 

140 

L2;5'.; 

.Not them  Crown 

KH) 

i;.fHH).t)iH) 

2,l::5,'.)M 

•25(),(K)0 

:i 

.Ian.,  .Iiilv  . 

1 

.New  Bl'lllisvviek 

KH) 

I.IKHIIKH) 

1  (HH),0(H|  : 

1,790  (HM) 

;!', 

d'l 

.Ian.,  .April,  .liilv,  Del  . 

...  '27  IT, 

200 

202 

•200 

Nova  .Scotia 

KKI 

5  IHHI.IHMI 

4,209.940 

7, 79:5  910 

;  * ! 

;;  1 

.hill.,  .Ajiril,  .bilv,  Det  . 

•281 

209 

278 

2.59 

Ottawa  . 

KK) 

5  IH)().I)I)II 

;;..5(H).(HH) 

1  (HH)  1)00 

2  •'  • 

2^*4 

Mareli,  .lime,  .s'lpl..  Dee.  , 

.  210 

‘208 

21:5 

207 

Brovilieiale" . 

KKI 

•2,(MH).(KH) 

LIHH).(HH) 

.5(M),(MK) 

I'l 

1 ' , 

.Ian.,  April,  .bilv,  Det  . 

. 

(.IneLee . 

KH) 

5.(HM).(H'H) 

2..5(H),(HH) 

1  •2.50  IH)t) 

i-ht 

1  5| 

Mareli,  .lime,  ,Sepi.,  Dee. 

115', 

1285, 

1  10 

i;5l 

Boval . 

IIH) 

25,(HM)()I)() 

7 

S,d5L2K'' 

.Ian.,  .Aiiril,  .bilv ,  Det 

.  212 

221 

2:54 

220 

.8tandard  . 

.50 

o.IhlO.IMH) 

2.-2S7.895 

2.8S7..8d5 

d'l 

Feb.,  .Alav,  .Aiig.,  Nov . 

'2:54 

217'  . 

2:50';; 

‘2:50 '< 

,8ierling' . 

KK) 

tt.lHKDHHl 

1  (H);5,,8iil 

;!(H),()IH) 

i‘t 

1  'u 

Feb.,  .Mav,  .Aiig..  Nov.  . 

Toronio . 

K.H) 

lO.OIHl.tHHI 

1.982,010  ! 

.5.082,010 

i  OH, 

2T, 

Mareli,  .liitie,  .Sept.,  lAee.  .  . 

..  2i0!', 

•201 

212 

20.5 

I'nion  . 

KH) 

,S,(HM),(HM) 

.5,IM)0.(MM) 

10 1,010 

.Alari'li,  .bine.  Sept.,  Dec . 

..  151 

1  10 

174 

1  19 

investors’  Guide  to  Uniisted  Securities. 

UNLISTED  STOCKS. 


COM  I’.W'Y 


•Sliiii-i 


(WriTAI, 


DIVIDKXD  PfClf  ri:XT. 


1!»11 


1012 

(o  Sc'pl.  21 


Xot  li'tfHl. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMI'AW 


Liitirlod  A'  X;it.  Invest.  Co. 

( '.•in.'iil!i  J’ormnncni  Moit.Coip 
Cf  iili.il  C;m:i<l;t  l/ian  »V  S;ivin)is. 

C(>loni:il  Investmcni  <V  l,oan  . 

Doiiiinion  rsaviiips  <V  Investment  Co. 
Cfeat  \\ Csi  I’er.  l/)at)  Compativ 
I l.imilioti  I’roviileni  anil  l.oan  .‘^oe 
lliifiiti  iV  laie  Loan  <V  Savins-s 
Inipeiial  Loan  <V  Investment 

L.inili'il  Hankitift' ami  Loati . 

Lotnlon  A  Catiaflian  Lo;i:i  A  .\(ietti-v 
Lotnlon  Loati 

Nat ioiial 'I'fitst  . 

( )nt:irio  Loati  atnl  DeLeiitme . 

L'l  al  IXtate  Loan . 

Toi'oiiio  ( li'iiei'al  'rntsts  .  . 

Toionto  .Moiisage . 

'roronio  Saviniis  ami  Loan. 

Lnioii  'rriist  Co . 


r.if  - 


Aiiii's-IIolden,  eont . 

Ames-1  loliien.  pref.  .  .  . 
Iie!iliiit<',  Paul.  Covtii'elli  . 
Peldinjr.  Patil.  Corl.,  pref 
Hrazilian  'rraelion.  L.  A  P 

1  an.  ( 'oal  A  ( 'oke . 

<  'an.  ( 'oiisoliilaleil  I'clt  . 

I  lolliiiiri'f  Mines . 

La  Uo'c  Mims . 

Mixiiain  Xortliern  Power 
Montreal  'I'ratii.  A  Power 
Xational  Mriek  . 

Priee  Pros . 

Ontario  I’tilp . 

Slierlirooke . 

Tin  ket t eotll.  . 

'rtlekelt's.  |iref . 

AXVsiertt  Catiaila  Power 

^Vayat;:arlla^■k  ]*ttlp . 

Pfitisii  (  an.  Catim  rs  .  . 
Pritiee  itiii)i  rt  Lleeirii' .  . 

I I  illerest  (  'iillieries.  eiini. 

1 1  illefest  ( 'ollieries,  pri  I .  . 


COM  PA XV 


'  value 

i 

1- 

-Ant  liorized 

Issued 

j  Last  -  Pres't 
(,)'rter  (,)'rt  er 

100 

8  .5.000.000 

8  ;5..500,000 

100 

.'i.OOO.OOO 

8  2..5(H).()00 

,  1  Ti  !  i’.i 

KH) 

7.50.000 

7.50.000 

1 

lot) 

8,50.000 

S50.000 

1’  ;5'., 

KH) 

1 '20. 000. 000 

K)L.500.00II 

1  '  .1 

KH) 

1.5.01  )0.(HH) 

12,2  1  LOOO 

100 

I, .500.000 

.5(H).()(I0 

;:.ooti.i)iM) 

:!,000,(H  to 

.  :  5 

7. .501), 01)0 

7.40.'!,  i:i.5 

1  '2  '  ,  1  '2 '  : 

KH) 

15,1)1  )0.IHH) 

12.000.000 

KH) 

20.00l),00() 

1.5.7.5:5,700 

K)() 

2.0110,000 

2.00(1,000 

IKK 

.5.000,01  HI 

.5.000.000 

. ' . 

KH) 

;;.()i  Hi.ot  It) 

1  ,.500.000 

KH) 

1  ..5l)0.()()0 

1 .1)00.000 

KH) 

2.. 5110.000 

2. .500.000 

tot) 

•J.IHIO.OOO 

2,0(10,01)0 

'  1 "  ■  ■  1  t',' 

101) 

.5.01  Hl.tH  to 

;!.()0l),IH)() 

lot) 

.5,000.000 

.5.000.1)00 

KH) 

1 .000.01)0 

7.5(1.001) 

KH) 

5.000.000 

:;.iii)i).tHi() 

KH) 

2.000.000 

1  .ooo.ooo 

KH) 

1 .1)00.011(1 

70.5,0:  HI 

;  1  ■■■  1  1  •'  1 

W'liett  Payalile 


.iaii..  .Viirtl.  .Ittlv,  Oet.. 

Mav.  Xov . 

i  I’eh.,  Mav,  .\ttif..  No\. 


i’A’crv  lottrt  li  week. .  . 
lati.,  .\pril,  .Ittlv.  Oet. 


•Ian..  .\pi  il.  .Ittlv.  Oe 


.Ian..  .\  iiril.  .I  til  v.  ( )et . 


Ilitrh 

Lew  High 

Low 

:5() 

28  1  28 

20 

.  ,80 

.80 

40',, 

'28  ;50 

:5:4 

!):5 ' , 

87  1  91 

'.10 

. 1  100'.', 

84  "r 

. i  '2:; '4 

18 

. 1  27  '  h 

10  :50 

.L05  15  00 

10.  10 

.5  (It) 

Il-T."  400 

2.;55 

;5;5 

19  29 

17)2 

.  !  00 

27 

. 1  01 

09 

5.5  1  70 

55 

. .  -15 

:50'.'. 

:50 

2 1  28 

2:5 

0:5 '2 

.50 

!l.5 

91 

04 

19  92 

50 

48 

:;()•',  40' 5 

29 ' 

. 1  10 

ili)" 
»)  •• 

! ! ' '  to 

Hi) 

•SO 

■ 

82 

UNLISTED  BONDS. 


IXTKKIvST  PAYMKXT.S 


mil 


Par 

\';illie 


111  liori/.eil 


mi  2 

to  St'pt.  21 


a;-l  Ctirrt 
‘t'ioil  Period 


I);tte  III'  Pavnimtl 


iiiirh  Low  Ilif;li  Low 


11)0 

Id 

10(1 

Id 

.ad 

It)!) 

Idd 

;‘.d 

Id!) 

KH) 

.".d 

od 

ItK) 

.at) 

Id 

1IH) 

,■>)) 

Idtl 


Lddl.lKId 

tl.t)IM),IK)d 
l.r.atl.tHM) 
2.1  i;!,ii:iii 
ddL.'i'.tr 

1. d'.l.a,::7:> 
l.ldd.ddl) 

2. (K)t),IK)i) 

7)K).IK)d 
l.ddd.tHh) 
7)»::.S17 
I  .■.Dd.tMIt) 
L7.'>0.ihi!) 

Id's, 27!) 
l.di ).'),()!  Id 
72  Load 
LIHH)t)dd 
l.tMK), ))!)!) 


.si.’i.doo 
;:,7.')d.dd!) 
L.Vtd.ddd 
Idd.ddO 
It'ltl.ddi) 
0112, .■■)7d 
71d,dd!) 
2,(H)(),di):) 
itid.ddd 
4'ld,<M)!» 
ldt),ddd 
2d!  I  Odd 
i.;i))d,iM)d 
i.d.'td.ddd 
t.ll.ddd 
7dd.d(H) 
ll)),dd:) 
7tid.ddl) 
7.'>)),ddd 


;i' ,  '  a 


2'  L'-t-  ’  ; 

T^' 


.lati..  .Inly  . 

.Ian.,  .Vpril,  .Inly.  ( let 
■lati..  .V))ril.  .Inly,  Oet 

.Lilt.,  .Iitiy . 

.Liti.,  .Inly . 

•Ian..  .Iitly  . 

•I.ati..  .Inly  . 

.lati.,  .\pril.  .Inly,  < let 

•l.an.,  .Inly . 

.Ian..  .Inly  . 

.Ian.,  April,  .Inly.  Oet 

.Ian..  .Inlv  . 

.lat!..  .\pt  il,  .Inly.  <  let 
.Ian.  pt  I.  .Inle.  ( let 

.Ian,,  .Inlv  . 

.Ian.,  .\pril,  .Inly,  ( let 
•Ian.,  .\pri!.  .Inly,  <  ka 
.Ian,,  .\pril.  .Inly,  <  )ei 
.lati..  .\pt  il.  .Inl>-.  <  let 


Hisli 

Low  ! 

High 

i 

Low 

171 

1.51 

1 

lt‘C 

154 

17Ui 

1.59',. 

•202' ., 

171 

197'  . 

197'  > 

70 

lit* 

,80  1 

0.8 

72'., 

78  ' 

1  Ili'T 

1  KiT' 

i:!0 

1 25 

1;;:: 

i;50 

1:5.5 

i:;i 

'20;: 

•2(H) 

•20.5'., 

20.5'  , 

till 

»i0 

Lis  i 

i;:i 

1  10 

I.40 

120' . 

KI7''.. 

KHI 

11.8 '.2 

•200 

•204 

210 

•2117'  . 

Ki.5 

1 .55 

10.5  i 

105 

Kll 

97  T, 

KHI 

97'  . 

180 

171 

'2t 

17.8 

1  10 

>l'2‘.l", 

Lis' 

1:52 

19.5 

189 

175 

170 

1,80  ; 

18(1 

1  .Atiles-Ibddell . 

KH) 

l.'H  10,000 

1  .ooo.ooo 

;;  i 

A  liril.  ( )et . 

98 

98 

1  Belding.  I’anl  (  Deb. ) .  . 

1(10 

i.OOO.OOO 

7.50,000 

•J 

2  '  .  Al  a  V .  Nev .  .  . 

1  Briii-li  Can.  Ca niters 

1,0011 

I.OOO.Ol  to 

.500.001) 

:■!  . 

!  ('an.  Light  A  Bower 

1  .ilOO 

(i..5(  Hl.tH  to 

li., 500,01  ;o 

2  *  » 

'2  '  1  .Ian..  .1  niv  . 

s::  1 ., 

SI 

7*5 

'  .Ale.'dean  Nor.  Bower 

I  .(100 

1  0.001 1.OOO 

10.000,000 

2  ’  * 

■J  '  .  .Ian..  .Ittlv . 

70  1 

0;: 

0.5 

(il 

1  Naiiona!  Brick 

1.000 

;5.(H)0.0(H) 

1  ..'lOO.IHIO 

.4  .A  pril.  ( let . 

.S'>  ' 

4  4 

\  Brice  Bro.s . 

1 .01  to 

0, 000, 000 

I.Miti.titiO 

2  ‘  > 

2',  Mtv,  Xiiv.. 

89  1 

,80  '  .. 

,s(!  I 

81  H 

:  Nova  .S'eotia  Steel 

1 .000 

1;. 000. 000 

(i.OOO.OOO 

• )  1  , 

2  '  .  .Ian..  .1  nIv  .  , 

9.5  ! 

91 

9.5  '  .. 

94  ' 

'  slierlirooke  Bv . 

.51  II  I 

1  ..500,000 

1 .01 10,000 

2  ‘  •* 

'  .  .1  a  n. .  ,)  III  V 

92  1 . 

92  '  . 

,80 

,80 

1  AAavagamaek  Bull) . 

.51  )i  1 

.'i.OOO.OlH' 

:5.ooo.oi  HI 

;!  l  eli..  Ang. 

7.8  '  , 

70 

7')  '  I 

70 

'  AA'e-ii  rn  <  'aiiada  Bowi f  . 

.500 

I.OOO.OOO 

I.OIIO.IIOO 

2  ’  ' 

2 '2  .lam.  .Inlv  . 

<10 

s,“> 

90 

,8.5  T 
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llond.s  n 
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Stoek. 

Sloek. 

."^loek. 

Bonds 

,'4|ciek. 

Bonds 

Bonds 

Bonds 


.Ntnoimt  of 
Issue. 


L's  (Id.-,  sno 

tJI  2dd(H)d 

Ll«sd7  S-2(\ 
l'2d.7  ddd 
Cl  140  ddt) 
Cl  liid.sll 
C.SI.'i  .‘itMl 

Cldd  tot) 


Interest 
I  )ne. 


.I.-.n,  .Inly  . 
.lati.  .Inly  . 
.\ptil  Oet.. 
.May  -Nov. 
May  Nov 
.Iniv.. 
An^.. 
Nov 


Divi¬ 
dend  ‘ 


VrU. 

.Mav 


NAMF. 


Canada  (Doniiiiiori  of)  Beg.  Bed  Kid's  . 

( Ititario  ( I’rovinee  of)  Beg.  Bed.  Idpl  . 

(^iieliee  (  Provitiee  of )  Inserilied  Bed.  K)d7 . 

.Matiitoha  (  Provinee  of  I  Slerl.  Delis.  Bed.  IdJS 

Montre.il  (City  of)  P('rmanent  D(4i.  .'stool . 

Toronto  (('.  Oil  ('on-'.  Loan  DeLs.  Bed.  I'.)2it.  . 

\  .atioonvi  r  (( 'ity  of ;  4' ,  Di4is.  Bial.  K)17 H . 

Cit\- oi' .''!t.  .lolin  1',  D(4is.  Bofl.  Idlii  .'il  .. 


Priee 
Oel  7lll. 


.S2-1 
dd  -Idl 


dd  d2 
d.‘i-!l7 


lligliest  .and  Lowest 
Priees 


ldl2 


d2  kd 
dl  dl 
s.'i  ■•S2 

Id;:  d.s 
7d  7.a 
di  dd 
Iit2  ds 
dd-d.'i 


idli 


di-.sd' 
dt!  d2‘ ' 
Sa'.--S2T 
id:';  dd' 
M  77 
dl  dl 
id;:-dd' 
11)2  d7 


FARM  WEALTH. 

Pl'oiliu'i  ,»1‘  (lie  I  .  S.  L'liriits.  .'sJI,(l!IO,(MlO* 

000  Tlii-.  'Ti’«‘nr.  Soiiii'  S'':iliiil<iiis 

.‘siiii'i'  1001!. 

Seeret;iry  Wilson's  estimate  of  the  wealth 
]irodneed  on  I'tiited  States  farms  dnring  the 
eiirrent  season,  at  soineihitig  gfeiitir  th.in 
StI.Odd.dOO.Odtt.is  apparently  well,  within  tin 
lioimds  of  inoderat  ion.  l■'or  the  pneeding 
.'I  years  the  ofVieial  estitnale  rattged  at  an 
a  \  irage  of  s.iinei  hiog  more  ihan  .s,s..-|tttl.diid. 
ddd.  The  estimati  of  Idti:’..  the  lifst  year 
iti  the  deieide  considered  l),4o'.\.  w;;s  a  little 
less  (hail  Sfi.ddd.ddd.ddd;  the  grow  ill  in 
value  oi  laern  prodnels  has  ilierefon'  in- 
|•reasell  h'.-  .'ll  pi  r  ei  iil. 

Pri<-es  at  the  farm  iinlii-aie  that  in  t  In' 
.■>  vear'  (tiding  '.'.iih  IdJI.  proilm-ls  ha\e 
ll(■e!l  on  a  eoitsidora h|\  highif  le\i'l  ihan  in 
tlie  pi-eeediin;  .*>  vear.-.  Fal  in  inii  e.--  foi' 
w  hoal.  I'orii  and  eotloii.  tai.on  as  repn  si  ii- 
talivo  of  farm  pro'liieis,  ari  eiioii  Ik  I'lw  for 
eoin parison  : 

'Pofal  \'alne  Di  i  i  tiiLer  F:  |)or' 
of  ProtLiee  W  hea  ('lii’n  (’ijiton 


OTTAWA  (HARTERS. 


por;i  I  ( 


I'ollowiiut  il 
.1  Iasi  wool. 
.'■;elnll  I'oniidry 
l.imiied.  .Mieniiiil 
lako  over  hnsiin 
I'ra  m-o- !  !i  Igia  n 


•w  eoinpanies  wori'  ini'or- 
i!  Otiawm; 

A  .Mai  liine  Coinpaii,' . 
•ia.  Dili..  SIdd.dOd  iio 
of  .laool)  'I'.  .Si  Ill'll  I. 
i  II  \ “St  moll  I  ( 'oiii  pan,'’ 


RAILWAYS. 


.stock . 

t‘  1  9-2:5  ‘287 

Mat, 

.Sept . .  .  , 

•*! 

t  f'.-ii).  North.  Hlv.  1st  Mort.  Oi'l).  Sinck  Ih'Dl 

K  iiiar.  I'v  I ).  <,r  ( 'anada ) . 

79  ,81 

SD  :  1 

87  s;:'  -. 

Bunds. 

(Jl  1  14  IfH) 

.bine 

Dee . 

1 

(tint.  Div.)  1-t  Mon.  Deb-.  Iti;5')  Cnar. 

bv  Manitoba  ( iovi .  > . 

98-199 

192  97 

(|9.T99' 2 

Bonds . 

L'2  497  .899 

.bine 

Dee . 

1 

“  l-l  Mort.  Coiisld.  Debs.  Kl.'HI  l(;ii,ir,  bv 

Manitoba  ( iovi . ) . 

98-199 

192  97 

192'  TOO' 

Bonds . 

L'S72  999 

.bilv . 

4 

'■  Isi  Mori.  B,  Land  Crant  Bioiids 

99-191 

i  I92-!I9 

192  !'9 

Stock . 

C7  192  7.59 

.lime 

1  )(■(• . 

4 

'■  B  ,  Berii.  Con.sld.  Deb.  .stock . 

9::  -5 

90-!)2 

tit)'  I  91" 

Bonds . 

L;S  9.8(1  119 

Mav 

Nov . 

0 

“  .5',  Income  ( 'harge  Coiiv.  Di  b.  .Stock  .  . 

199-8 

1I9-KI1  ' ; 

Kill'.  97' 

.Stock . 

I  I  1 -22  945 

■lime 

Dee... 

1 

“  Isl  Mort.  B  f  .Alberta  ( :n.ir.  Del>.  .Sik,  I'Llt) 

99  8 

UM)-!i9 

192  '.)8 

.Stock.  . 

fl  9-2.5  (MH) 

.bine 

Dee . 

1 

'■  Isl  Mort.  A'  ,  .Saskatehewaii  ( itiar.  Deb. 

Kttlti . 

99  8 

190-99 

192-98 

.Stock . 

L'l  :!97  99;) 

.bine 

Dee . 

;>1  , 

C.dindian  Noll h.  ( Intnrio  Blv. :! '  /  f  Isl  Mon.  D,'h 

.Stock  19:58  iCiiar.  bv  Covt.  of  Dittario). 

.80  91 

92-.80 

9.';-S9 

Stock . 

(JStH)  909 

Aiiril 

Oet . 

.  .  1 

Canadian  North  Dntiirio  Blv.  B,  Berpetnal 

( 'onsid.  Del).  Stock  . 

91-;; 

99  92 

'  95  90 

Stock . 

l'l  0:58  8.55 

.bine 

Dee . 

1 

Canadian  North,  tliiehee  Blv.  4',  l’er|).  (iiiar. 

Deb.  (Cnar.  bv  Can.  North  Blv.i . 

9i-;i 

95  91 

9lii.;-92'5 

Bonds . 

81  44.8  7.59 

.April  Oet . 

1 

Cit.  North.  Blv.  of  Canada  Isl  Mort.  Bonds  1914- 

I 

;!4  (Cnar  hv  Can.  North  Blv.) . 

,89-91  xd 

91  -OO 

91-89 

.Stock . 

C022  .'590 

.lime 

Dee . 

1 

Qn'.Ai)|)(4ie  Long  j.akt' and  ,Sask.  Blv.  Mort.  Deb. 

.Stock  Bed.  19:59  ( ( iiiar.  bv  Can.  North  Blv. ' 

9;]-5 

99-02 

97 '  •>-:! ' ; 

Stock . 

£12  428  9,82 

.April  Oet . 

4 

Can.  I’ae.  Blv  .  V  ,  Non-Cnm.  Brcfeicnec . 

97  ‘  '.-8 ' 

102-99 

195'  .-Kill 

.Stock . 

£;5I ‘225  I'JS 

Jiilv . 

1 

Can.  I’.ic  Bv.  B,  Bi‘r|>.  Cnnsid.  D'b.  Stoeic  . 

192-;: 

104 '  ;-2 

KHi  -lo:; 
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dd  d 
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(id  7 
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LAND  COMPANIES. 


.85  Shs . 

£1  .590,090  1 

April.  Oet . 

12  ‘ 

•81  .Shs . 

.'?i.5S,797 

.Aiiril.  Del .  . .. 

•S5 

1  — .Shs . 

£12,075  (X)  ' 

.Ian.,  ilulv . 

..  Is- 

Canailian  Northern  IVairie  Lfimls 
Camnla  Nortli-West  Land  Co 
Calgary  and  Kdmonton  Land  Co 


Co. 


2' 4-2^4,  xd 
.VS4-S0 
1  l-l(i  .'l-lii 


STREET  RAILW'AYS,  LIGHT  AND  POWER  COMPANIES. 


St.aek . 

€1.090,999 

.April  Nov.  . 

S 

B.  Columbia  Flee.  Blv.  Co.,  Ld..  Dcfd.  Grd  . 

L1.5-.59 

Slock . 

€1,()99,(X)9 

.hill.,  .liilv . 

9 

"  ■■  Brfd.  ()rd . 

1 18- 2.': 

Sloek . 

L'l.OtHl.OOO 

.him,  .bilv . 

5 

"  5'f  Cum.  Perp.  I’refercnee . 

19.5-8 

Bonds . 

£'2'2:5,()(X4 

April.  Del.  .  . 

4' 5 

“  ■■  1st  Mort.  Debs . 

99'  1-192)5 

Bonds  . 

£197,499 

.lam,  .bilv . 

4'  . 

A'ancoiiver  Pow.  Debs.  Bed.  195:5 

19:;-5 

Stock . 

£2  0:54  21;: 

Mar.  .Sepi.. 

■Dt 

“  Perp.  Cons.  Deb.  .Sik . 

191  K):; 

.Stock . 

£81X1  (HH) 

.hin.  .Inly . 

D, 

A  atieoiiver  Power  Co.  d’f'T  B<'r.  Ciiar.  Deb.  Sli;. 
(Cnar.  bv  (lie  15  C.  Flee.  Bv  ii.s,s'dal  9(1  . 

97 '  ..-99' 2 

15onds . 

£1,849..'99 

1 

.Tan.,  Jiilv... 

.*) 

Sliawinigan  AValer  A'  Pov.cr  Cons,  l.-a  Mort. 

1 

Bonds,  Bed.  H);54 . 

107 '2-9 '2 

Stoek . 

1  £L027,:i97 

.Time.  Dee...  . 

1  4){i 

.Sliawinigan  AA'ater  A-  Power  Perp.  ('ons.  Mort. 
Deb.  .Sik . 

19;;'  i-5'  .. 

Bonds . 

8L.579,.590 

.Tam,  .bilv. . . . 

5 

Kamiiiisliqiiia  Power  Co.  5'7  ( !old  Bonds  H):57  .  . 

!9l-9 

Bonds . 

£449,7(H) 

Feb.,  .Aug . 

I'll 

Toronto  Blv.  Co.  d'i'T  Isl  Mort.,  Bed.  1921 . 

97-9 

.Stocks . 

£1.921, 017 

May,  Nov  . 

4' 2 

Toronto  Power  Co.  Ay/  ,  Cons,  Ciiar.  Deb.  .stock 
issued  at  tXi . 

99-191 

.Stock . 

j  £.509,000 

■April,  Oel . 

4'.. 

AA'innipeg  KIcetrie  Blv.  Perp.  C.'ons.  Deb  . 

191 '  v-;;'2 

Bonds . 

1  .S,8  1.59(KH) 

Mar.  Sept... 

il 

Fleet rieal  Dev.  Co.  oi  Out.  n'",  Bds.,  I!):;:)  . 

9.5 ' 2-7.'  2 

Bonds . 

.8(5  999,009 

.luiu',  Dee . 

5 

Sao  Paulo  Tram.,  Light  and  Power  Co.  5'  ,'  Dl 
.Alort.  Debs.,  1929.  .  . 

104-9 

Bonds . 

.825  900,000 

.Ian.,  .July.  . . 

Bio  d('  .laneiro  T.  L.  A  P.  Co.  5<'c.  Isi  .Mort, 
Cold,  19:55 .  . 

102'2-;5'5 

Bonds . 

£2  fXi-'l.OOO 

.April,  Oct . 

Bio  de  .Janeiro  L.  A  P.  Co.,  .59-year  Mort. 

Bonds  19.58 . 

98 1(5-99 

8100  .slis . 

'  S9.(X)9  (HXl 

Mav  Nov  .  . . 

•  7 

Mexican  L.  A’  P.  7'  c  Convertible  Pref . 

198-11 

Bonds . 

812  IHHXXX) 

Feb.  .Aug . 

.*> 

Mexiean  L.  A-  P.  Isl  Mort.  Cold  Bonds,  19:5:5 . 

91 ''2-991  5  1 

Bonds . 

j  .8ti,(HH),(H10 

.Fan.,  .Ittlv . 

i  5 

Mexican  Flee.  Light  Co  Ist  .Mort.  Cold  Bib.. 
19;35  tCuar.  Principal  and  Iiit.  bv  Mex.  L.  A 
P.  Co.  ) . 

! 

.S7-S0  ‘ 

Bonds . 

.89<000,000 

Mar.,  .8ept..  . 

.*) 

Mexico  Tramways  Co.,  Cm.  Cons.,  Isi  Mort. 
Cold  Bds.,  19.59.  . 

9S-lf)0 

I5onds . 

!  £1.2.50  000 

.Jan.,  Jttlv. .  . . 

1  9 

Aloxiro  *^1  niiiuvavs  Co.,  ijO-voar  Mort.  Ihoh 

£5  Shs . 

.t'UHXMH) 

Apr.,  Det . 

i  ’» 

(  iuiadian  am!  Fomcen  Invoslincnt  Tni?t . 

.Stork . 

1  £400,0(X1 

-Aiav,  Nov  .  . 

'  41.-1 

Brili.sli  Col. 'releplione-l '  1st  .Mort.  Dili.Sloei; 

1 

issued  at  94 . 

. 

•SlOO.Shs . 

1  81,000,090 

.J.,  A.,  J.,  0  ... 

British  Col.  Tele])hon(> 9' c  Cum.  Preferenee  i.s.suo'l 
at  101»i . . 

Sdil-.Sl 
:5.5s -20s- 


1441.;- Bid 
12d  fl.S 
ILl-ldd 
10;5-9S'., 
100-102 
10.51  KH) 


.sio;:'..-so 

‘2:)s-ls;s- 


i5i-i;i7 
i::i  lid 
111  Kill 
Idl  I  ,-dd'  .; 
in.'r!,;'  102', 
107  Idl 


1B5-10.S 


K)0 


10.5-I02'.f 

id7L2-io;5'4 

10:5-90 

101-97',  i' 
KH)C^-K)2'4 
99-94 

110-10.5 

I07"a-lo;'.i. 


I 

<  100-102' i" 

KI7;‘|  Idl' , 

I  K);!-dx 


( 'hieago 
spot . 

'I'lli  se  tliree  crops  h.'ive  ilolle  most  to 
inaintaiii  farm  \’alnes.  'I'hi^  s.  ason  Deei  in- 
lier  priees  of  w  Ilea  I  a  re  still  a  moni.i'  1  In  hig  h- 
.esl.  Beginning  with  191)7.  wheal  has  never 
I  sold  Cor  less  Ihan  S7.4  cents  a  hnsliel.  In 
I  oniv  one  ,\'ear  sinei*  Iddli  has  Deeeinher  corn 
j  hei  II  tinder  .50  eetil  s  a  hnshel.  ( 'ot  i on  eoines 
in  arer  heiiig  on  a  parity  diiriiig  the  p;i  i  .5 
I  .\-e;:r.s  with  the  earlier  .5  .\e;irs.  hni  h.i  ■  still  a 
I 'good  inargin  aliove.  Large''  .viehls,  rather 
I  than  heller  prices.  h;i\i'  heljied  \aiin-. 

T.  A  N.O.  CAN'T  <1KT  HAILS. 

The  e.xteiision  of  the  'riiniskatniti!;  A 
Xorlhern  Ontario  Bailway  from  ('hailion 
to  Kll;  Lake  is  heing  dela.ved.  The  hridge 
on  I  Ids  liraneh  over  1  he  .K  an  BapI  isle  <  'reel, 
is  iihont  eomiileled.  and  the  grading  is  eoin- 
pleted  to  tin  .Moiilrial  Biver.  ten  miles 
fitrlher  on.  Init  the  eoiilraeioi's  are  held  iit> 
for  r;ii!s.  .So  great  i-  the  demand  Ilial  lin- 
.\lgotna  .Steel  ('otn|'aii,v  ottered  to  sniipl.v  0.» 
insli'ad  of  Od-pound  rails  loi- 1  hi.-  hraneli.  hni 
as  tile  lish-plales  and  other  a ppara I n -  had 
Keen  ordered  for  the  OD-poiind  (i|nipmenl. 
no  eliange  eonid  he  made.  , 

"Fven  with  these  ditlieiiliies  the  Coni-| 
mission  exptets  to  reach  LIk  Lake  hv  the 
first  week  in  Deeeinher. 

Fngleliiirt.  eliairinan  of  the  T.  A  X.O,  Coin- 
mission.  _ 

TILVMW.Vli’S  <'0.  .VN!>  FHKKilir!'. 

The  Montfoal  'rrainwa.vs  Company  liav- 
iiig  refused  to  iiaiil  any  freiglii  even  lor  the 
City  of  .Montreal,  eonseipieiit  npoti  tlie 
prosi'cnt ion  of  a  I'ase  against  the  eompan.v 
Ky  the  city  for  alleged  illcg.il  hanling  (>!' 
freight  for  other  parties,  ih''  Ciiv  (  oiineil 
this  week  look  into  eoiisiderat ion  the  grave 
disadv  aniag'es  which  would  ensue  to  i  he 
eily'.s  |)iihlie  works  if  this  nieilnnl  ol  Irans- 
portalion  wire  withdrawn  dnting  the  hal- 
anee  of  the  present  hnihling  season,  and 
jiasKc'd  a  resolution  asking  i  lie  Bo;ird  ol 
Control  to  enter  no  pro-eeiitioiis  jigainst  (he 
eonijian.v  for  liailliiig  freight  either  lor  the  , 
ei(,vorfor  private  persons  nnid  Deeemh.  i'  i.  I 


l.ilniled.  powers  exti  iideii. 

|■'idelilv  llivelinenl  (dinpailV  Limited, 
capital  inere.'ised  from  slitii.iuitl  tn  .x I  .(lOO,- 
<)n()  idii'ii  tors  im  reased  irom  three  to  tive.'i 
Loiliinieri  ('nal  A  (til  ('oiniian;  Liinilrd. 
Si.  .Xpullinaii'e.  (,)'ie..  .s  1 1 t. 

II.  C.  Smith  Limited.  Begina.  .Sask.. 
.s!'2.5().<)t  I!)  v\  hole,  rde  gfoeers'l. 

Syndicate  d  l  plon  Li mit i  e.  :Sl .  ( I iiilla time 
d'Cplon.  (,)ne..  s.5(t,(ii)(i  ireal  estate  . 

Ontario  5\  esiern  1  nv  esl  nients  A  IK  all  y 
t'oinp.inv  Limited.  Markdale.  (I'll.,  sjllll.- 
1 1(1(1. 

'I'homas  ( 'nsaek  ('onipanv  t'anada) 
Limited.  Aiontreal.  .s  LOKI). 

South  \\  iiinwrighi  Bealtv  Comjian.'.  Lim- 
ili  d.  !’einl.roke.  Oi.i.,  .s  B )(').( It  III. 

(  oli  v  .Motor  Truck  A  .\iilo  ('oinpan.v 
Limit.  (I.  Moiiireal,  .s’  KKi.tiKO. 

<  an.idian  \\  ri;. Lintiled.  'PoroiKo.  .S|.- 
(M)K  1  Li  I  er;ir,v  s\  ndie.i  I  e  '. 

.\orfolk  I'.nil  L’lirnis  l.iiniled.  Toronio, 
S.'ilHt.lMli). 

i !  iiiiiohri  ,v,s  ! 'll  hrinloil.le  I  inlerwiar 
Liltliled,  .\Ionelon.  X.B..  .s.iliti.ttlll  I. 

Bov  le  ( 'iiiiee  sions  Limited  leorreeied 

milii-.'  .  Wind-o)',  Dni..  S7.5(). ()('(). 

F.i'lern  Tow  n-hip..  I'oiillrv  I'arin: 
ed.  .'L  nin  .'ll.  S.Ml.OIKI. 

livde  ['.•ir;.  L'eallii 
.S.'itl.llOtl. 

.5 !  niiieipa  I  Be;d  I  ies 
s  I  .KtlO.tMtll  (.).  B.  Law 
Kennel  II 
Bill' 


LONDON  ON  G.T.R. 

(I.oixioii  N»'W.s.  i 

.\  ver.v  Him  h  Letter  showing  is  made  Ly 
the  Crand  Trunk  rev  nttc'  -lalenieni  for 
.\ngn..i  than  it-'  itninediale  pri  deeessur.  In 
•hd.v.  it  w  ill  he  reiiK'inhered.  a  gross  increase 
of  CN.L'JDi)  was  aeeoin paiiied  Lv  a  rise  of 
C72..5.5()  in  tiie  working  expenses,  and  as  the 
Lalatiee  of  iiii'onie  from  rentals,  eie..  fill 
o(T  III  the  exti  111  of  C'2.5.I(H).  there  was  an 
iiei  nil!  -hriiikage  of  C  I  1,4.50  in  I  he  net  prolil 
for-  I  he  lirsi  inonlh  of  the  enrreiit  half-year. 
The  -Xii'gnsl  lignres  inak.-  the  following  .'om- 
parisoiis  with  those  for  liie  eorresponding 
moni  h  of  l;is|  vear: 

(iross  Work  ill 
rei  eipl.s.  expelisi 


( irand  4'rnnk 

I  SI. '2.51 1 
(  an.  .\tlanl  ie 

1  ;:.2.5tl 

Wi 


c 


Ot  lier 

ilie. 

C 


\e. 
prolit . 


LimK- 


Lintiled.  Montreal. 


C.  '!' 

D. .  I 


.Dig. 

I  ol  aL 
.Inly 

loKds 
2  mos. 


Il 


•  I  (  I'll 
1,0.50 
A  M. 
100 


;5;5.000  1.5, 1.50 


0,0,50 


■).200 


l.tiOO  -- 


d.5,2.50  !L•■!.50  I0.;;.50  -i-;57..mO 
.s;:.200  ;  72..5,50  2.5,  lOO  l  1,1.50 


Limited.  Montreal, 
IT  .\.  Barnard.  W. 
Me  Keo wn  and  ot  hers  i. 

I  I  il  i  I  ies  (  oils!  rue  I  ion  ( 'mil  pal  tv  of 


l7S,l,50i  ILl.dOO 
Marltel  upi  r.itors  had 
lie'  iiier.'ase  of  C  10,000  I 
giisl ,  so  I  h;il 
show  II  hv  1  Ik 


'  a  t  i-faet  orv'. 
from  rentals 
wrong  side. 


11.1.50  f-2:S,100 
;lll•nl.•lted  upon  a 
11.5.000  for  An- 
he  miieli  larger  improvement 
•el  urn  was  regarded  as  liighiv 


though  the  halain-e  of  iiii-onie 
w:is  again  sn  list  an  I  iail  v  on  the 


al.  S.50.000 
(  '.  I lerd man  and 


Canada  Limited.  Montri 
Law.  IT  A.  Barnarii, 
ol  hers). 

Brewerv  Seeiiril  ies  Limiteil.  Montreal. 
."5511.1  IKK  ('l.  .Maefarlane.  D.  Banday.  W.  B. 
.S.-ol  I  and  ol  In  I  -  i. 

The  Liimher  A  ( 'on;-'l  rile  I  ion  Company 
i.iiiiiled.  \'ille  ,Sl.  Bierre.  (^iie..  .•'.'’(to. (too 
Dilehlieid.  D.  B.  .Swinlon.  Viet  or  ( 'nrrv 
atnl  oihersi. 

(irosvi'iior  A  ( 'o.  of  Canada  Limited. 
Moninal.  '•10,000  (F.  A.  Knihsehild  of 
l.'indon.  Fii'glaiol,  .Solomon.  F.  I.  Spiel- 
matin,  W.  S.  .5lonlefiore  atnl  B.  Hall. 
K.( '..  of  .Montreal). 

('.‘inadian  ('leveland  Drill  ('oinpanv  l.itn- 
iled.  naiiii'  '•hanged  to  (  'leveland  Biieiimalie 
Too!  ('mn|)iin.v  of  ('••inada  LiiiiiO  d. 

I'harler  L,  a-ked  for  the  Saskalehevvan 
Bond  ( 'orpora  I  ion  Liniiled,  Moose  .law. 
.Sask..  the  a pplie;iiit s  heing  (I.  K.  .Meldrnni. 
K.  Lmiey,  IL  5  ,  Smith.  A.  W.  Irv.iii.  .1.  L. 
'riioinas.  W.  F.  .SeaLorn,  IL  F.  .Slirk.  I).  F. 
.M'  liilyre.  IT  .1.  ('hegwin,  W.  B.  Hooker, 
.\.  IT  Bi  llion,  S.  .\.  Hamilton.  C.  IT  .\iisiiii. 
.1.  F.  Caldwell,  and  W.  F.  Burke,  .■npilal 
1 .000.01  HI. 

Special  acts  (if  ineori'ioral  ion  are  a-ked 
for  the  Camnla  Bermanent  Bnhiie  Trustee 
Comp.aiiy.  Toronto,  and  for  the  ('anadii 
West!  I  ll  Ti  ll  t  A  .Mortgage  Compativ  . 
Fdmonlon,  .Imns  A  Leonard.  Toronio. 
.solicitors  fur  I  hi'  former,  B.irker  A  ('lark. 
'Poroiilo.  for  I  he  hit  li'i . 

m:w  co.mpamfs, 

CharO  fs  wi  ll'  ;;ran(ed  to  the  follow  ing 


J 01-97 


92  >2-80 


lOd'  '-1(11 
d('i  x:i'2 

I 

,iod',;-io2'',' 

i 

tKH)''',-101 

i  o.s-H-h.l 
1IM(I.5'X; 

1  KM  hi;; 

I  9 1-87  m' 


I  io;i'.;-99-rf  110:511-97 

- -KX)!!)  lOl'f-h'i.'i 


NEW  BKl'N.SWK'K  CC>.>II*AN!ES. 

Lcltors  jtaleiil  have  heen  grtinted  in  Xew 
Jlriinswiek  to  tlie  following  nev.  eompanits; 

Xow  Hriinsvviek  Cilv  Land  Cmnpiiny 
Litnitnd,  Monelmi.  8,50,000  (W.  Leonard 
!  Balitier  of  London.  Fiighind.  -M  •  Lodge  and 
ol  hers). 

K.  Pedersen  Limited.  St.  .lolm,  .SlO.OOO. 

V^ii'loria  tSp«M*i;»! !>'  <  LinnUMl. 

Parish  of  Andovt  r.  .'84.500. 

Tho  Xof'kvvear  A  Fancy  Coods  Company 
Liiiiiterl,  .St.  .loliti,  .81:5,000. 

Alooie  Toleiihonc  Cmii|ian,v'  Limited.  St. 
Mary's  Perry,  .8:5, 100. 

KNIGHT  TYIM*  MO'i  UK  AKliOAI). 

Tho  many  uoliirvmu  iits  of  iIm'  "'Ic^  vo  (ype  <»l 
moKir  aliroail  (piring  tlie  pasi  seasuii  speaks  vopniies 
liir  Its  success  liere.  In  the  gre::'  .vhsliian  •nd'j" 
CoiUesi  in  wliiili  eor.tcsn'i  piailf  n.y  aa  iiii 
gi'eat  c.ars  of  Ivnropc  On'  sIc.'V  ■  nioi'"'  ninn'  than 
<lpnM)nstrate«l  its  siipcriuiii.', .  'file  A)il"'  io' 
•'Aoiliiiisi  mure  .-(reinious  er  moiv  i  xci' mg  haii 
taken  place  in  Die  annals  of  .Viiiuniuhili*  '  mii'  M-' 

The  c.ar  to  conic  In  liri.t  was  the  .Men^des—  litud 
with  the  celePratfd  Ki  Ulit  Motor.  This  yktoiv 
for  Knight  onpinc!  Rors  far  towards  proving  the 
Kuperiorliv  of  tlie  sleeve  i.vpe  of  mol  or,  now  Uii' 
leading  fe'ature  of  the  World's  licst  cars, 


will 

new  eoinpanies  at  (,)ii(  hee  last  week; 

(.liiehi  e  Coll  III '  Bi  .•ill  V  (  out  pan  v.  (, till  Lee, 
.8  19.000. 

Cole  Si.  Lite  Be.iil  v  Lindlod.naineeinipg- 
ed  to  (  'ole  St .  Llle  Land  I  in  pro  V  emeu  I  ( 'll  III - 
pan.v  Limited. 

H.  ll.Difi.v  Li  mil  ee.  Viet  oria  V  il!e,  .8'20.000. 
j  Fasiern  'l'owM.-hi|»  Bi  all.v  (  'om(iaiiy,  Siier- 
Lrooke,  S 1 .000  (Hon.  Henry  .\,vliner.  .Ma.jor- 
(ieiieral  i.ord  Aylmer,  Hon.  F.  W.  .\yliner. 

I  and  11.  B.  .'vylmer). 

La  .Sof-iel.' dr  Bret de  Meganlie  Limilee, 
Megaiil  ie,  S20.000. 


Bonli  vat  d  A  nth 
.8:55.000  i( 

•S.  L’ir-eii  and  olheisi. 

Canada  Coppi  r  Company  Liinilod.  .\rlh- 
aL.i.sk;i,  .8.')(tO,(IOO  (  L.  B.  de  Conrv  al,  .MLerl 
Blaiiehet  te  and  ol  lier.- 

I.a  Coinpagnii'  de  Brets  linmtd'ilic  r.s  de 
\'ieloriliv  ille,  8'20.000. 

Siininurira  Land  Compativ.  .Monlretil. 
.8  15.000. 

A  special  pel  will  Le  rsk'i'l  Ly  the  Dom¬ 
inion  Trii;d  Comp.-iiiy.  of  X'aiieonver,  for 
power  to  carry  on  hiisiiie-.-  in  (,)iii  hee. 

NEM'  <  E.MENT  PKO.IECT. 

LoNfioN,  O'.T.— A  nc'.v  eetneni  plant  is 
under  way  for  St.  Alary's,  ('pliidis  Ly 
partie.s  in  Toronio  and  Montroal  liavf  hoeii 
taken  on  ti  portion  of  Hit-  nne;;liaiisti!do 
snpiili'ys  of  liuieslone  rock  prodtieit  iivailaLle 
there,  and  it  is  proposed  to  install  a  plant  for 
inanufaetnringd-eiiieut  from  this  soiiree. 


MDL  ON'I.VKIO  <'<».MI‘,kNIE.S. 

The  lolhivving  IK  w  eoinpanies  were  iiieor- 
poraied  hy  Dnliiiio  eharier  last  week: 

'I'wiii  t'ily  .Mlileiie  .\ssoeial  iop,  lleHin. 
8  10,000. 

Seeiirily  In ve.d  mi  til s  Limited,  'roronio, 
.S.50.000. 

Hainiilon  Sons  of  Fngland  Hall  Limited, 
Hamilion,  87.', ,()()(). 

Borhester  .Mines  Limited,  'roronto,  .81,- 
OOO.OOO. 

( Ireen-Diit  riisey  Limited.  Hamilton,  82,5.- 

000. 

(leorgiiiit  Bay  Klevator  Co.  Limited, 
Meaford.  .8100,000. 

5  ork  Dntario  .Silver  Alines  Limited,  Co- 
hall.  SI. 000.01)0. 

(■ray  .Mfg.  .-ind  Ma>'liine  Co.  Limited.  'I'o- 
|•olllo.  .S2L000. 

.Miiiaki  l5oal  and  Snp|i!\  Co.  Limited, 
.Minaki.  .820.000. 

■Northern  Dniario  Colonization  Co.  Lini¬ 
iled,  'roronto,  .8  K),000. 

Briee-( 'iimtning'  Brick  Co.  Limited.  To¬ 
ronto.  .8100,000. 

Xational  Denial  Co.  Limited,  'roronto, 
.8200,000. 

Lakeside  Lnniiier  Co.  Limited,  Borl 
Arthur.  .8100,000. 

Ontario  Solid  Silver  Aiiiie.s  LimiO'd.  To¬ 
ronto.  .80)0.000. 

ALilihi  Bnip  and  Baper  Mills  l.imited. 
'I’oroiilo,  .8:5.000, 000. 

B.  Daek  A  Sons.  'I'oronto  .8100,000. 
Hnmher  Beach  Hotel  Co.  I.,imit((!,  To¬ 
ronto,  .8I00.K00. 

Algomti  Fruit  (Irowers  Limited,  Sault 
Sl(  .  .Marie,  .810,000, 

Licenses  to  do  hii.siiie.ss  ill  Dntario  have 
Leeii  granted  to  the  following  ext  ra-jirov  in- 
'■ial  eorpi.'i  al  ions :  IL  l.ev  .v  A  Son.s  Limited, 
and  ( lordon- Da  vies.  Liniiled. 

'I'lie  eoritoraie  name  of  Dome  Lake  Co. 
I.iiiiited,  has  hei'ii  changed  to  Dome  1  ake 
Mining  and  Milling  Co.  Limited,  and  Flee- 
I  rie  ( 'out raei oi's’  .Siippl.v  ( 'orjiorut ion  Lim¬ 
ited,  (o  F.  .\.  (ireeiie  Co.  Limiti'd. 

Berini.ssion  is  given  Western  Canada  Se- 
eufities  Co.  i-iniited,  to  iiiereasi'  its  capita! 
from  8100,000  i„  .870(),00().  The  elnirter  of 


Ineoi-poraled.  Montreal,  I  the  Beid,  Feat lierhoim  Mfg.  Co.  Limited. 
.1.  (  o.ton,  h.  W  .  We.'iover.  ,  p;;,;  Lei-n  .stirrendeied  ami  has  heen  declared 


'Bed. 


I  DIVIDEND  NOTICE. 

IHOLLINGER  GOLD  MINES,  Limited 

(No  I'ersoiio!  l.ialiiKt.v  I 

■MOI’K'K  is  liei-el'.v  'nveii  iliai  a  ilivideiKl  of  a  per 
eeiii.  uM  ihe  iMiiiial  sloek  of  ;lie  ('onipanv. 

'  hi'iag  III.'  i.rst  ri'giil'r  foiti-weekl.v  iliviileini.  has 
I  tii  en  itei'lari'il.  |ia.va!4i‘  •-’ail  .\ov eiiii'er.  It'lg.  lo 
:  sii  . l■(.Ir•nie:■  of  rn'on!  al  ilie  elose  of  l>iisiiie.s.s  on 
g.'.ili  Detiihi  I'.  IPI  J. 

.sliaielKiiili  rs.  in  .Tiler  tliat  divi'l.  nil  eliefiues  nmy 
lie  ti’.iiled  lo  ili  in  pi'isunall,'.,  slioiild  liave  their 
stoi  !.  rieoi‘li‘1  in  their  own  nanus.  Tins  ean  lie 
done  on  appheai ion  lo  ilie  Toronto  (5eiu'ia!  'i'rusls 
Corperaiien  I'f,'. lister  .Vgenl  in  Toronto,  or  the 
Moi’ireal  I'li  st  C'oi Jin'ii.v,  Traiisier  Agent  in 
yioiitri  ! 

D  A  nrNLAI’. 

seet  et  ary-Treasnrer. 

r>AT':i'.  f’lli  OetoPer.  toil’.  (IS) 


rm  ftnanctat,  ttaiks.  ^tonthkal,  sATtmavy,  octobkr  19,  1912, 


VictoriB,  B.C. 


INVESTMENTS 

1  Iiiivo  (Inline  tho  iiast  IS 
months  sold  f»vc'r  SI  .(lOO.OtlO 
wortli  of  proixrly  in  the  ('ity 
of  \  ictoiia  to  Kastorn  and  otlif-r 
lincstors,  and  to  all  tlioso 
lookine  \V('st  I  s|)(>r-ially  iiuito 
corrospondciico. 

Durine  1  li(' past  tliivc  niontli--  I 
liav('  sold  loOnlario  lnv('sfois  ahont 
ilo.OOt)  afia's  of  ('hoiao  Lands  in 
('ontral  British  (’oluiuliia. 

I  have  I  no  spaaially  eood  Iniys 
as  follows: 

iicros  on  Nans  Kivor. 
.■>(>.(><>(>  a<Tos  on  Kahinc  Lake. 


ROBERT  WM.  CLARK 

Mahon  Block,  VICTORIA,  B.(  . 

Rankers — Merchants  Rank  of  Canada. 


ONTARIO’S  HYDRO  WIILOWRIVELAND  TOLEDO  RAILWAYS 
REDUCES  RATE  TO  BOUGHT  BY  GROUP  !  GIVE  DETAILS  OF 
ITSMUNICIPALITIESi  OF  MONTREALERSi  REORGANIZATION 


But  the  Rate  Charged  by  the  Mun¬ 
icipality  to  the  Consumer  Will 
Not  Come  Down  Y'ct,  Because  | 
That  Rate  Was  Frankly  Un¬ 
profitable  —  Toronto  Chairman  j 
Confident  That  Reduction  Will , 
Eventually  go  Much  Further. 


Syndicate  Including  Montreal  | 
Bankers  Purchases  16,000  Acres ! 
in  What  is  Expected  to  be  British 
Columbia’s  Great  Agricultural  i 
District  Fort  George  Should , 
be  Railway  Centre  of  Vast  Rich ' 
Area.  i 


Stockholders  Given  Privilege  of 
Paying  $'/.50  a  Share  for  $7.50 
in  Preferred  Stock  and  ,$43  in 
Common,  or  $13  in  Common  for 
Each  $100  of  Old  Company’s 
Stock — Both  Committees  Have 
Agreed. 


is  l!ii'  ino.l  \iirl  lu'i'ly  sci-|>.ii'l  im  ( '(.'Ki'Ui's  Coas;.  ami  (•<)iiiiii.iii'K  the 

LMicw.n  lo  Ilic  liiiiTiii:'  111  '  ifivci  I’a- inlii  ili"  \  all<-;.'  d'  l-lic  .Naas,  til"  ;.-rcalo.st 

.■;:'i"i  (If  auric.illiiral  I'iikI  in  in  t  'll  f'lii'ir'la.  'i'lic  cm cnsiiiii  nl' tiic  ('atiadian  North  Kastcni 
l.'aihvav  I's  si.rvcvcd  IVoiii  the  ccl  of  ■-■ci  l  !(i  mil  s  Iroiii  >tc\va''I  to  the  (Iromi'l  Hog  .Motiiitaiii 
'iilhral'ltc  ( '(I’ll  liclils  'area  L’ ;ioo  ■iii  a.’i'  inihc  iiiaKii'iir  tic  slcrtcst  ami  Icsi  rniitc  rroiii  ti(li“ 
Wa'er  to  the  llchN'  Stewart  I  ideall;.  ■if.,:::e(!  riirl  is  an  op  to  il,  Iti'.v’i  wit h*«ra(le(l  streets, 
water  works,  eleelrie  lip'll,  etc  .  and  po-sessi-s  a  fotiire  that  warranis  the  in  M’slldatioii  (d  eter.v 
t'lliikirif;  man  W  rite  lor  iiiiorniation  (  orre  - :iondeiii-e  solieileil 

STEWART  LAND  COMPANY,  Limited  sw.  «iu^. 

Ills.,  t  ;:io  Street,  s  riiW  AK'i',  n.s’. 


P  UP  TO 
A  SXA  .LilA 


A  ('('ncral  rcdiietion  in  power  rales  ticnn- j  (From  ;i  I  A  plan  for  t lie  rmirKanizat ion  of  1  lie  !i (Tairs 

'  lit  tin.;;  o\ er  half  of  1  li(‘  ninnieipali  li-’s  in  I  he  i  V \xeot\ r.it.  J{.('.,  Oetolnr  I'Jtli.  — A  syn- |  of  tl.e  Toledo  Itailw.-iys  A:  Litrlil  Co.  has 
I  Niai;:ir;i  power  zone,  inelinlin!;  Toronto,  i  dietite  of  Canatlian  lintuieiers  has  just  pur-  |  lieen  delinitel.v  tiRreed  upon  li.v  I  he  eominit- 
;  l.,ondon,  Iliimilton  and  other  iinporlant  j  ehased  an  area  of  lli.tlllO  aeia  s  on  ttie  Willow  i  tei  s  r('pre.sen(inf;  liondholders,  secured  ered- 
Mndustrial  centres,  has  lieeii  decided  upon  !  Hi\('r,  t hree  miles  soul h  of  t he  <  1  ra nd  Trunk  it ors  and  stoekholilers  of  the  eompan.v. 

^  liy  the  1  Iydro-Kl(>etrie  Commission.  The  j  I’aeilie  lownsite.  While  the  personnel  of  j  'I'ln  plan  not  only  Ijikes  care  of  all  pri  . sent 
reduced  riiles  art'  hased  upon  itn  expeelt'd  j  t  he  .syndiea((>  is  liein>;  kept  secret  for  t  he  j  cash  I'mi  iiirenienl  s  of  I  he  eompan.x’,  lin  t  pro- 
j  eonsuinplion  of  liower  ii!  the  end  of  lhelpreseiil.it  is  know  n  t  Init  t  v.  o  of  I  he  lii"K('sl  i  ' ''i' resotirees  lor  i  inpro\  cmenl  s,  heller- | 
.1  ,  ,  I  I  1  1.-  .  M  ...  I  ,1.  iineiils  and  e.xleiisions  in  thi'  inimediiile  j 


NOT  iiOV/N  £ 
TO  A  i’iJICE  if 


liresent  nionlli  of  ild.dlM)  liorse-po w<r.  and  !  hankini;  men  in  Montreal  are  in  llieKronp. 


will  }ro  into  effect  on  Xoveinlier  1st. 


One  of  t  hem  Wits  out  here  dnrinK  I  he  stun  mer 


reduction  ranees  from  ;{  to  1.-,  tier  cent.,  antC  LTcall.N  impressed  with  the  ai,mi 

u  ,  1  •  ,  •  ..  pottMituilitir.^oMlir  norllDTii  spptioi 

result.-:  Iroin  the  increased  consumption  ol  ...  The  t.tirehase  was  mad, 


flit  life  to  I  he  extent  of  S-.d()(l,ddd. 

The  jitir  viiliie  of  all  the  seetirilies  con- 
leinplated  to  lit'  taken  over  li.v  the  iii'v 


“The  Ideal  Car” 


cull  ui’iil  potLMit  oil  hr  nor!  Idth  s<H*1  ion  j  (.,>111  |»a  n\  Mtiiounl  lo  .sonut  liinj;  o\rr  Si  ! 
of  llio  proviiKT.  Thr  fiun*hasr  was  inaflt*  |  OOO.OOII*  wln  n  as  lln*  ouisiainlincr  ^‘apital  : 


The  Finesl  Port  on 
the  North  Pacific 

We  htditile  eitv  itropeit it's, 
I'niin,  liinlier.  cinl  Ininls  and 
idiiiiiie'  |iniii(i'il idti',  ami  in¬ 
vest  clients'  niiine.\'  eitlier  tin 
first  moftiftifre  tif  tigreeiiK-nis 
dl'  sale. 


J,  HALLEWELL  &  CO. 

I,3(Ki  Broad  Str<*<d 

vinoRjA.  B.  r. 


Bankers  -  -  .  Canadian  Rank  of  r<»nimt‘rrr 

(’able  -  -  Hallewell.  Vicloria.  (  ode  A.R.C’,  .5lh 


PROFESSIONAL  CARDS 

LE(iAL^ _ 

McGi!)bon,  Ca^gr^,  &  Gasgrain 
Casgrain,  Mitc!t_e!l,_^3iigaj]  &  Creelman 

adsocatks. 

_ _ Canada  Lif«-  pMildia/.  St.  .liiino-s  Street, 

...„  .MiiNTHt.WI.. 
^^^'hnsp-Caiapraiii.  K,( \"ic  K  Mitchell,  K.C, 

A.  Chn>t-Cj.suraiii  Krml  M, 

J.  .1.  v'rccliaan  (iilber:  S.  Stair.? 

Pierre  1'.  C'avrain. 


I*.  <).  T*i(\  r’abh'c— “XaliMc.  Monireal 

Tel.  .M.  1250-1251.  ( ‘ode-,— Liele  r^.  We^t  I'. 


C.H.CAHAN.K.C. 

RAKKISTKK  .\.M>  SOLU'ITOK. 

TR.VN.SI'OKTATION  UCII.Dl.Nd, 
.MtiNTltKAL. 


Cable  .\dtlres.s,  ‘‘Oli-sjae,"  l.iebi.'r’s  ('ode 

JACOBS,  HALL  &  COUTURE 

Advocates,  Barristers  and  Solicitors. 

Power  HIdg.,  83  C’raig  St.  West,  Montreal. 

S.  \V.  .larobs,  K  C.  A.  Hives  H:dl.  K  C. 

G.  Papineau-C’outiire  J..  l  itoli 

Telej)hone.'.:  Main  171,  Main  tillJ. 


m  mm  m  m  OOWtT  Tht>  Torontr»  r-it..  iv  li.vvi.i*  .d  I'p/AYn  ’V  '  in;  WIMnas  Ul(‘  OH  1  si  a  IDU  tlCT  ^'apilJll; 

®  fl  SIS  in  lo  .sit;  00  -i  r  ol*  citi*  •  friotinc- '  '*  'P*  ^*”J*i* J\vn(li('at(‘ j  ,,|*  j  I,,.  coiupain-.  iiicludiiT*.:  hond.'  a n<l  | 

U  i*  ■  ’2, '  I  .  ^  i'"^  Miolie  to  donlile  their  inonev  inside  two  ycitrs.  I  will  lie  'lil  told  oiilv  ;iliiinl  ' 

HinTliPISI  K  I  “V"’  ••"‘'r'Tn'e  nrrivni  of  the  (Irand  Trunk  Pneilie,  I  uo',  0,;,; ''  ; 

VluLIJi  iQl  DiUl  pVtm5  hm  VVtm  ’l'rr'mr''redu(M^  |o  Tete  .liinne  .N,„ckhol(iers  of  the  Toledo  IL-iil wnys  a' 

■  IM  WildtH  IMI  Ml  ,r./ow  rd^  r,l  s  „  i  ""  >’=‘1  ""  ‘>‘V  i  In'uld  Co.  nre  ,;iven  the  privilem'  of  payin;;  | 

./  h.u.iin,;  ol  r.tds  ,s  .xpeeted  next  j  „  ^,ap  of  less  than  four  hundred  '  .S7..-,d  per  sharT'  for  wliieli  the.v  will  reeei^e  ! 

*  This  T*j‘(Itict  inn  i<  in  t  In*  •'  v\  hnli  w-iU.  '  r«iii*  '  ctun ph't (M I ,  jiiol  p  oiM  (iforf^o  is  |  ;,{)  j,)  pn  O  rreri  stock  and  s in  I'oninioti  | 

tolhc  iniinicii»*i(iiic«  and  flicrcwill  Ix'nn  '  t  lii.s  sect  ion.  i  Ii<‘ |>n<‘  will  ;  ,,(*  1 1,,.  conipan  v.  IfilnA  <lo  not  | 

(  n  im  laliii  .  ami  fh  "  dl  Im  no  ;  |oi  ;,ini  ahont  t  lie  sa  inc  i  i,,  juail  i  In'insci  ves*  of  ihit  ori  \  ilcm-  i 

‘rcdm'tion  lor  a  wlnh*  in  the  tlistnhution  vvill  h*.  inin.-d  tn  V-inncBiivir  i  '  ‘  ,  i  pinm^ 

PMtn  tn  tin.  enlwimni-  Me  l>  U’  V\]i<  1  1 1  Ille  I  Ol  t  t  M  t  »1  .t^i  W  1 II  IM  jOI  IM  0  I O  \  ,1  IP  Oil  \  Cl  hcV  Will  re4M'lVt‘  S].*»  111  IC  «‘0!nmon  .0  HC  Ic  | 

I  •  r,  ‘  *  -•  '  hv  the  I'aeilin  Cn-al  Western.  |(>|-  ib(.  (.nmieinv  Tor  each  '^100  nf  -dock  in 

einurmauol  h,^  (  i  vie .  .>wer  (  .onniission  .d  ^  .(PHOnn  to  the  arri^al  of  these  1  wo  ,  h,,' (;,o 

tls'e.l’  wa’s  onl  v',.,ll!‘Va,.|or'V.'''hl'  talilsi' h’ ‘V'"'  !  Holders  ..f  I  In'-  .S.|..S(;ti.()(l(l  I  pef  e,  ll(  .  eon-  I 

in  <h  i;  rininiii'''  the  nriec  The  civic  coin-  V'’  'lie  eotiise  ,•!  e\ eblt- ;  s..lid.iled  honds  (d’  the  i’oh  ,h>  Ivailuays  A  ' 

ini.S'loii  he  di'ilii-i  it  \v  IS  ne(h>r  (ilili.r-itliiii  1' >"t  C  i'ol'm' '  1"  "  1“  Hie  see(,iid  rail  W  a.V  |  (_j..!n  (■,,  \..i||  rceiixc  the  pri  jr’.l'l  i  <1  slock! 

to  ere-’le  a  sinliie>-  fluid'  wit  h  w  hie  It  ir'r,  t  irr'  '  '  '  ft  lull  I  n>;  eetil  I'e  ol  Hie  pro  \  -  i  1 1,,.  ,,,.w  cun  pa  ii  v  to  I  he  t^iuuinl  :it  pai'  ! 

,1  |“|  '  ,  I  '  idee.  The  disiriel  |s  al-o  reporicl  to  he  it  i  ,,f  |  b,.  nrinc  iual  of  t’lieii-  lioiiif-  I  he  ac-i  iicC 

le  t.e  i.  ii  nies  a  inattirii.x  In*  interest  |  j  ,|  nyrieiill  iiral  ;ii'ea.  and  I  he  tinfiiority  for  I  interest  on  said  honds  for  ijie  p.ist  x-ears  | 
charm'  had  as,,  I"  he  met.  It  xxas  msmssary  ^1,  ||.  <  snperinmmlenf  of  I  I".,,;;-  xvaived  / 

l  id,  'h  i-  Hie  d.  prV'eiatioIi’-nitVH^m^^^^^  Dominion  Kxperimental  l'’arm.s.  xx  Im  lias  ;  i,,.  plan  contemplates  t/e  company  lak-  , 

n‘il  d*  \  iiM.-  v'hifdi  hi.l  i.i.  wJiar  .  t  lH‘H  at  111!  i!(|m>i  Ol  ii!»n.  Aiainn  .(,,,1  j,.>|,iiit|,.s,  as  \V!*I1  as/ he  !'apilal  'tofdc.  ; 

res,  .  inr^  . Bnrrill.  mimsmr  .d'  am'.enllnre  to  deetde  !  Toledo  Ix'ail xvav.'/A  Livl't  C...  to- | 

Tim  .'ixi  eVnl  .ri  r  s,'  Im  wn  ■  ,  m  .  ,  :  "  I'on  t  he  ad  visahihty  ol  estahlisluitk' a  n  .  x- |  j.-,.,  I,,.,,  with  the  seenrit/s  of  Hie  .Maninee  i 

III  1X1  nl  i|ii  (.  Ik  .  .tid,  xx.is  si  !.  ,.t  p,.|.j„,,.,|tal  farm  there.  He  stated  that  m  V’allev  ILiilxxav  A  Licit  <  o.  ilie  Toledo 
a  point  xxhere  it  luid  not  yet  acpiired  I  ue  ||  ||j^  extended  a).'i'ienlt  iiral  expirieiiee  he  ;  ()| ,  iVaih'  A  \o//|k  rii  K'lilxv.iv  Co 

minimnni  anioinit  o!  hnsnii'.-s  to  put  it  on  .'I  I  ...en  m,.r,'  orodimlive  -111,1  nmr,-  i  1-  1  ,  I,  ■  1,1  I 

leiTliiiv  l.-cis  'I'lii  ^oii. I,  „  ,  ..  ,  nex'i  si ,  n  mot,  piotiiniix,  .iiiu  tii.u,  ;  j,-  i,  h-ihi  A  \x  esi  ernllxai  \\  a  x'  (  o.  and  the 

ipa.xnm:  Imsis  I  lu-  ^  s,,  ual  u  it.  hoxx,-x ,  r.  |  ,1,,,,,  j„  vicinity  of  xa,.;.,,,  sir,.ei  |{ailxva/ Co  ! 


'  miles  to  h,-  i-ompleted,  r.nd  I'oiM  {ieorKe  is  '  .i.i;7 
I  in  the  eentre  of  this  section.  H'lie  liin-  will  | 
'e'*"  !  he  i-omph-leil  in  I'll  1.  :ind  ithoni  the  stime  j  ,.ai 
'  ii'.’l'  I  time  T'oi't  ( !eori;e  XX  ill  he  joined  lo  Vaneonx'er  |  ( 
Lilts.  I  1^^.  |j||,  juiviti,-  (ire.'tl  Weslern.  I  ,,|- 

"  I  In  iiddition  to  the  ai'rixtil  of  thesi-  Ixvoj  n,, 
[’'V'.  I'iiilxvay  lines,  eliarl,  rs  litixi-  lueii  stcijredj  | 
for  six  others,  and  in  the  eours,-  of  t  x mtils  !  ..^,,1 


•S7..’<il  in  pi'ef,  rred  slock  ;ind  SP!  in  eotnmon  | 
stock  of  llm  nexx  eonipiiny.  If  1  lu-.x  do  not  | 
e.'ll'e  to  iixtlil  Ihemseives  of  Hiat  prixile^e.  ' 
they  will  receive  .SI.’,  in  the  eotiinmn  stock' | 
of  the  eompan.x'  for  etieli  t'sltid  of  stock  in  i 
the  ohl  eompiin.v. 

Ilohlersof  I  he  .'"i-L-'shtl.tltltt  I  peJTei  lll.  eon-  j 

solid. lied  honds  of  the  i’oh  <lo  ILtilxxavs  iV  1 


One  ear  iii.'i.v  he  I'a-i  : 
allot  her  ear  ni:iy  lx-  a  i;ood 
hill  l•!imh('r  -  -  x  el  aiioi  her 
may  he  .silent  :ind  of  eooil 
apiieai'aliee. 

‘'The  Ideal  Cal  "  i.s  the 
one  ill  which  all  of  1  he  -- 
finalities  are  eonihined. 

.■siicli  a  e.'ir  is  the  I'.'L! 

i;u'.s,.|| 


.Vs  e,  mpared  with  List 
year’s  model,  il  has  S.'iJ-V 
X'.'orih  of  nexv  and  hi'j:h- 
jjrade  eqiiipmeai  :  itielu-l- 
inti  e  !  I-  e  I  r  i  e  liwiti  inc 
t  hrolllilioill .  eieelric  self- 
si  ii'i  ina:  tlevie,-.  dcmoiint- 
ahl  -  rims, spare  rim.iia-tor 
fresh  .-ur  pump  ."tni  i-lec- 
li'ieallx  liiih'ed  sp,.,.,!- 

o!iiet(-r  and  clock. 


'I'l'c  Piitsscll  ‘'tjo”  is  mad,' 
in  ( ’•■inada,  li.\-  ( 'aiiadiaiis, 
for  ('aiiidians,  and  is. 
e-sen, i.illy,  a  (.’aiiadian's 
e:ir. 

If  .von  are  inleresled  in  it. 
xviite  to  the  local  a'renl 
neare-l  x'ou  for  .-om,-  in- 
ten -st  ie.u:,  exp  I  a  11  .•( ,  or  v 
literal  lire. 


liiissell  “.lli”  M,»l,-I  “I!”  Itll'l  TiiuriiiK  Mo.li-t 

Itussill  “.Alt”  Moil, -I  "K"  I 'll ’I  S,-»,-n  I’u -scnKcr 

i:uss<-ii  M,)ii<-i  itu.'t  ■; oria-ii.,  a:<u:ii 

ICils.si-ll  ".'It'"  I  "tC  Itillt  Tnrin'flo  itwjfl.stfr  M,kI,-I 

A!.:.  I•!!lel.■;  IM  1,11.  K  xlTOItX 


ih7|  ir,  il  XX  I's  It  inter  oliliiVi't l''ort  < !  corn,- 1  l>ee,  s  |  o  h,  t  he  secoml  rail  xx  a.v  |  (_j.,!n  v.ill  recixi-  llie  pnlr’eriid  stock 

.11  I.  xx.i  lil  t.,  1  ohlt^atioii- I  |.  .  I  ,i|„, ,.,hni im;  c-nii'e  ol  Hie  prox-i,,,-  ,|,,,  eoiiioanv  to  the  •rfiuumt  tit  nai' 

inkinc  inml  XX  It  h  will, -h  to  retire  'i'),,-  ,lisi,-;,.i  i  -ik.,  ,-..o,i,-i,.,l  1,,  t,.-  -i  ,  ■  >  ■  ! ‘X*""  ""  •*'  I’'" 

res  -I  I  m  It  -irii  v  'flm  1  -  •  I  In  <l,s|  .<  I  I-  a  1-0  I  poi  I,  1  to  tn  .1  |  ,,|  ,  h,.  priini|ial  ol  their  hoin)-,  llm  jmerin-d 

ilsoi'.ih,  me  H  w  is  n.  im^^M,^  a.^rmiiH  nral  area  and  I  he  ant  iionty  lor  j  i„|,,,...st  .said  honds  for  l|ie  past  .V  xcars 

isololiennt.  It  XX  ,sne,,ssai'.x  :  ,  [lis  is  ,\l  r.  .1.  1 1 .  ( irisilah  ,  sn  peri  nl.-ndenf  ,if  I  h.-i  im-  wai  ved 

d.-preiaViVn'  'intVHm^  Dominion  Kxperinmntiil  rarms.  xx  ho  has;  |„,  pPu,  contemplates  t/e  eonipany  lak- 

, l  ie  imVk  ^  retnt'tm.l  H'om  I'-ori  Ceorm-.  He  xv.-nl  ;  r  the  In. mis  and/llmr  ohlif;a1ions 

llmr.  at  the  re.,nesl  of  Hon.  A  artin  liahilii i.-s.  as  xvell  as/ln-  .-apilal  -to.-k. 

•,r'  , Iw.  J  'h-ol.t.  Biirrill.  mim-sler  ,,l  iim  ieiill  nre.  to  d.-eide  |  ,,|'  L'ailxvav.-/A  Livlil  Co.,  to- 


We  are  alsn  niilkcTs  of  tin-  rmnaus  ILu-  sall-Kninlil  Car 
HI  SSLLL  .MOl’OU  C.vi;  CD.,  Li  M  i  ri'i  D. 

5  FARR  AVENUE,  IVIONTKEAL. 

III.  xi>  Dll  I,  t;  xM)  !■’ xeroux .  Wnsr  Toi;o\ro.  0\'i'. 

HKAN!  IIFS  .VT  i'oroiito,  Moulreiil,  ’Wiiuiipeii,  ('.'liii.'ir.v, 

Vjiiifjuiver,  .MeUioiii-iie.  .iiisl. 


Ottawa  lh  aeh  »V  Xo/jfin  rii  Ktiilxx.iy  Co., 
the  'i’oledo  A  West ,'rn#\ail w a x'  ( 'o.  tiinl  the 


IKi,  in  I  ms  siinalion,  |  ri-mnin-i':itix  e  land  Hitin  in  tin-  vicinity  of  j  \,|riin  Sli,-el  ILiilxva#  ( ’o 

'V . I'rr  """‘’iT''  :  '  II*'  l'"'l  l'"h>t"es  .'.,''-1  T  ,  sa  uU  ie/^^  r  ,'ompa.lv  xxil 

ol  (Uisto, net's  and  the  ,  emand  xvere  rapidl.v  i,„..i„.ls  to  the  acre,  and  einl.t  aer.-s  j  dj Vi.h  .1  I olhix# :  Fhlt  Imi.  ."mure. 

ineieasinK.  The  mi  |)  het  xxeiMi  ineoine  and  I  ,,j-  |.^„j  xvoilhl  |iroduee  over  ddd  !  notes.  .'s(i.0lll)\l0(l;  Jfconil  lien  noti-s,  1 . 

expenditure  xxas  narroxxiip;  down  v,-r,v  last.  ^  „orth  of  ero))  this  yetir.  and  that  without  | -jdo.ditO;  preh  rivd'  foek.  .Nti.sdd.ddd:  cun 
Too  Kiji  ;i  Itiirden.  ;  any  iiarlieiilur  inlen-ixe  enltivation.  YYi'innui  sloek.  s'S,()?\l,/(IO;  total  .'s'J-'.Otilt.ddO. 


"In  (siahlishint;  our  rates  had  we  niaih 
such  its  xvonid  siisttiin  the  pl.'int.  sa.v  in  ti  01 


indietited  thilt  he  xMuild  reiiort  ftix'orahl.v  in 
refill'd  to  eslahlisliiim:  tin  experimental  farm 


d'lie  .Stl.ddd.ddd  df  first  lien  note  •  and -SI  .- 
lidd.ddd  sieond  lien  notes  of  tin-  nexv  eom- 


monHr’'w  .'wanhl  I  m  x,  '  ol  iV"''?  '’.T'  '  '  •‘('I'e.  and  it  . . I  that  tin- ehoiet- of  ,  pnnv.  or  tin-  proceeds  of  Hn-  sah-  . . . 

hrs  -  '■'\.f  V  •  I  '•"'"•‘T'*  V'"'  ’  'vill'l'"  "-^‘<1  in  earitiK  for  Hn-  pn  .-entiv  out- 

h  (  til!  |.M»  tnir  a  Wiilow  Rivii*  !h.<trml  and  iIh’  lu'i-  Ni  t  he  j  O.ooo  oMirst  iiMn-fuaK*’ 


I  1  ,  1  ^  >*  iiM»»  . . . .  .  .  MX  ,  siamuiitr  !)i  iirsi  nxjr'uaT'’ 

i  -W.-'  tln-refore  estahlislm.l  rates  for  a  I  '  :  "f  H"'  T"l<''l"  Traeli.m  Co.  ami  the  lot-m 

Kixei.  pt-riod  xvhi.di  will  make  ineonn-  and  j  <J.T.I*.  TermlnalH.  |  "I  I  he  e.un  ,,aii.v .  xvlu.-li  an-  prinetpally  s.- 

t-xpenditure  halaimt-  at  tin-  did  of  that  :  t),,.  |o,.;iiion  of  the  (irand  Trunk  Paeilie  |,’,''n,ls''!.V  '  Hn- ' com im'ii v  and  t'l'n-  st- 

liei'iod.  .Vnd  so  the  first  euslomers  xvill  lie  ^,i,ops  ainl  termintils  in  I’orl  (iciree  is  still  |  ,,f  tin-  snluirlian  lim  s 

t’onmrs  m ’|  1  w'^.llld  I  Ln  ‘imrio  l"'  ''  K'neiall.''  .-xp.eled  |  |^,  |)„|„  .-ty  iN  Co.  Imve  aui'.-ed  to 

'  ••Til.*  i  I-  11,  1-1  i  l,  il  iii"  111  I  I  At  i  '*'■'*  I’*'''''''”*  hxxvii  site,  xvlneli  wtisesitih-  |  mnh-rxx file  the  snhseriptioiis  expi-cted  from 

!  ^ int's'nt  It  dm  lion,  i-onelnded  Mi.  ij,,!,,.,!  i,v  tin-  Natural  l{esoiire,  s  Company.  -loi-klmldefs  annuintim'  to  .s|  ddlddd 

Kills  '  IS  onl.y  an  earnest  ol  what  i>i"e"me.  will  f.etxiven  tl.i-Ko-l.v,  and  tlfhl  Hn- railway  ’  ,  j  ,  .ss,  .  s^  1  d 

and  I  Lirmly  l.eln-xm  llnit  hv  the  ein  <if  HI  ;  ;  ...ill  I,,.  |,„.-.fcl  -ler.ns  tin-  rixmr  f-om  i  In- '  ' 

xxe  xvill  haxc  a  .savin-  .,f  k)d,ddd.  At  the:.',:"  Ij  ,  mana;;'enn-nt  ol  Hn-  op, -ratio. ,  ol  the  prop- 

end  oft  Iti.s  vear  Hn- eommi.s.sion  xvill  issue  a!  .,1,,  K,„-;  . .  '"’""U"''’ 

■iiii,.;.  1, ,,  ,  . . .  f,  .  ‘'d’, d' I  '"Ol,,,  Is  ..  I  1,;,..,  |„,,.|i  orc'tmized.  no  n.-iim-  has  heeii 

I  .sk.ti  i.n  lit  ix.iKii  xv.ll,  XXI  ail  siiu,  satisf.x  ■  somexvhal  dillieiill  and  lattytinn!;  om  .  I  1"' :  de(  i,led  ninin  tint  it  is  Lcliexi-d  (hat  it  will 
the  pnhlie  eompletely  jiinl  jirove  to  t h'-ni  j, y  from  Vancoii ver  to  Ashcroft  is  iimde  ^  called  tin-  Toledo  Traction  Li-li'  A 
.  that  Hm.y  an-  peHiiifr  the  mo.s  eeonommal  ,h,-  C.IML.  then  tlnn-  is  a  Ion-  and  j  ...u;.  (’,.  ii-  'M.in  la.ii, 

iVm  ,1/ '^‘"id  on  the  eon- ;  ,,j;p,,,isiy,.  auto  trip,  and  then  ox-er  ioo  mil.  s  1  i,,  re-ov-anizal ion  of  the  lliree-eent 

'  Cl  .  .  .....  i  I, V  steamer  on  the  1- raser  Kix,  r.  Mr.  Llox  il  '  r,,,.,.  ,.,,ndiii,,,,  i,,,i  ,li-i,iiscl  ,,i'  'I’lii- 

-is  foliow'  ■"  '  -'"ims.  who  closed  Hn-  deal  for  .  In-  symlieate.  |  [ul.lcrxvrJt '-im.  Iiowex.  r.  sax  that  tin  v'.lo  no, 

as  ii  iiows.  ,  .  !  had  to  nnike  the  eiilire  trip  lidin  Asheroi;  ,0  I  ,  ider  this  a  -a  rhins  iii-onosition' 

•  ‘■''d'.".',*-’"  '  Deorpe  I'.x  iilll omohile.  oxviii-  to  ,  In-  I  '  '  "  '  I .  n.  I  I (  !  o.  1  I 

I,!’!”'*  to  i  steamer  rnnniim'  "U  a  I'oek  and  lieiiii;  laid!  .Mr.  K.  K.  Harris,  president  of  Xox;, 

W  ""'  Sloek  Irom  .'N'JO  toy-ydd.  Merlin  from  SL>,)  ’  n-iiair-.  His  auto  x.as  tin-  first  to  |  .Sotia  Steel  A  Coal  (’o..  has-oim  lo  Lomlon. 

-.  .'*.**  Vi  ’d  ;,-g- niiike  the  entire  liii)  ;ind  i-osl  him  at  tln-i  Ln-l;ind. 


Ellis.  " is  only  an  earnest  of  xvlnit  is  to  come, 
iind  I  Lirnil.v  lieliex  ,-  Hnit  lix'  I  In- end  of  HHd 
xxe  xvill  liaxe  ti  sax  in-  of  .'s  fd.dOd,  ,Vt  tin- 
einl  of  Hii.s  vear  the  eonimi.-..si()n  will  issue  a 
I  .statement  xvliieii  xvill,  xxe  tire  sure,  salisf.v 
the  pnlilie  eompletel.v  tind  jiroxe  to  them 
tlnit  iln-.x-  tire  f'ettinff  (he  ino.sl  economical 
;  tiiid  eilicient  serx  ic-  of  tin-  kind  on  the  con¬ 
tinent." 

The  rcdiietions  in  other  ninnieipalilies  tire 
i  as  folloxvs ; 


of  the  Tolcio  Traction  Co.  ami  tin-  lot-m  I 
of  tin-  comiitui.x  .  which  tire  jirincipall.v  se- j 
cured  li.x'  .some  of  tin-  I  pt  r  cent,  consolid¬ 
ated  liiunls  of  tin-  comptiny  tind  tin-  sc- j 
enrilics  of  the  snluirlian  lim  s.  i 

llctir.'-  L.  Doin  rt.x  A  < 'o.  hax <■  tt-reed  to  I 
nnderxxfile  tin-  snliscriptioiis  l•^|)ectcd  from  j 


ainl  iilso  lo  assume  the  sp pi.;-\  ision  ainl 
n.ti nap'ement  tif  the  operation  of  the  prop¬ 
erl  ie.s  for  .x'etir.-:.  As  the  nexx  comptiny 
has  mil  lieeii  or;,'tmized.  no  ntiim-  has  Leen 
deiiifed  n|,on.  lull  it  is  lieliex  i-d  (hat  it  will 
he  i-tllh'd  I  lie  Toledo  Traelion  Li-lit  A 


Hussel! 'i’o^  >F',>!Je!.  S2, •'>*)() 


!r!|S^ 

ii: 


I  he  <  it  v  ot  I-oinlon  SI  e  tires  a  reihietion  i.',,!-!  (tcor^ce  hx  tiidomohile.  oxviii-  to  tin- 
1,11’"’ V’ ^  •’d'd  to  .Sd.i. -id.  I  I,, c|.  rtinniiia'  "H  a  I'oek  and  heiiii;  laid 

\V  oodsloek  Ironi  .'N'JO  t..  .S24,  Merhn  front  SL’.--,  ,,p  pairs.  His  auto  x.ti.s  tin-  first  to 

to  s‘_4,  \\  aterloo  from -SL’,)  to  S'_.),  (lalt  li'om  :  aiai^c  (i,,.  entire  iiii)  and  i-osl  him  at  tin- 
.S2.i  lo  S2L  llatmllon  Irom  SI,  to  .kHi..‘)d.  ,..,i,.  ,,i'  s;-,d  i„.|- diy 

I . .....Ill- . .  si-tw  ...  l\ . I..  .  1- .  tt-i-;'""  •  1  >  1 


liiKersoll  from  .S2S  to  S27.  Idninlas  from  .S17  i 
to  SfCi,  VV’aterdoxx  11  from  S:57..')d  to  -Sdd.  ' 
I^ort  (’reilil  from  S.'{fi.7!l  to  .'>d2.  .MimieOi 
from  .S;id.74  to  S;td.  Hre.ston  from  .'i«'2.'>  to  ! 
.§22. .')d,  Ilesiieter  from  .S2I  to  .'<2.').  ; 
St.  .Marv’s  front  S:{,s  to  -Sd-A,  Mt-tudivifle  from  ^ 
•Sdd.S!)  to  .'?;!2.  ! 


.Vli.soliiie  iirotcetion  for  your 
written  rei-ords.  Iiooks.  contracts, 
stocks  ami  ot  iicr  X  aliiahh-  p.api-rs 
is  siirel.v  ti  safe  investment  for 
you  I  Cl  make. 

Vou  can  ohttiin  such  st'cnrii.x’ 
xvilii  a  Dominion  Fire  -  Proof 
Safe. 

We  will  take  ,vonr  old  safe  in 
juirt  paynn  nl.  Write  for  catalo,;. 
or  call  t o  see  us. 


A  FRENCH  CRITICISAI. 


XVni.  .slioit.  K.C 
H.  It.  XWkkIs,  K.C, 
•Ins,  T.  .1.  Colli.s.s-.ii 
.s,  \V.  Fi,-I,l 


C.  \V.  Cmss 
t ,M.  Itiii-riir 
S.  .S,  .SI,, ,1-1 

.1.  Kaninliar  l.yiiibiiii) 


.S2d..)d,  Iles|)eter  fi'cun  .st2l  to  ;  (l.a  Lnntcriio,  Pari.s,  27tli.)  j 

^■V'(  Vif Mt-atdiville  irom  j  readers  have  iirohahly  no,  forgotten  ■ 

•S-i.J.S.I  to  ^  _  ,  jIij,  cut liusiaslic  articles  which  i;reeted  the| 

I  arrival  in  Haris  a  fexv  months  ago  of  a  group  j 

FREE  TRADE  IN  STEEL.  lof  high  political  ami  limineial  perstuiages  of' 

- - -  i  C’anada.  In  the  course  of  a  series  of  | 

Waithinitxfon  ('onNidrrinK  Action  To  !  hiiminets  mueli  elof|uence  was  | 

. . . . . .  ' ! 

\\  x.sid .vcTox. —  Onl.side  of  the  (ioxern-  |  xvere  h d  to  disi-over,  as  if  hy  ticeidein.  that  | 
ment  great  interest  is  being  disphiyed  hy  '  Ctiiiada  i.s  a  magnitieeni  eonniry  of  xast| 
shipbnilding  .linns  and  manufacturers  of  [  mitiiral  xvealih,  in-eding  onl.v  a  lil  I  le  money  I 
slruetnral  steel  anil  electrical  maehinery  in  to  reiluee  to  cash  (and  securities)  tin-  treas- ! 
XX  liat  eonslitntes  "e(|uipping  and  onlfilting”  1  tires  xvilli  xvhieli  nature  has  doxvered  its; 
ships,  as  contained  in  the  recent  act  of  Con-  fertile  soil.  | 

gres.s  for  the  free  iidmission  of  stieii  materials  ;  Placed  on  our  guard  hy  information  from  j 
from  tilii'oad,  iisc-d  in  the  construction  of  ‘  onr  corrc.spondcnts  in  Montreal  tind  (^uch,  c  I 


Where  The  Financial 


THE  CANADIAN  F\IRBANKS-MORSE  COMPANY,  Limited 

111  Sl.  Sircid.  MONTHIi.VL,  Quo. 


2rr*7-s  i 


ships  here.  Tin-  general  (iovernment  i' 


•information  which  published  in  La  l.an- 


SHORT,  GROSS  &  BIGOAR 
SHORT,  WOODS,  BI6GAR  &  GOLLISSON 

BARRISTERS,  SOIJCITORS,  NOTARIES 
Merchants  Rank  Building 
EDMONTON,  ALTA.,  Canada. 

C’able  aildrcKs  “ ShIiId'^s.”  ('ode-!:  .V.iLC.  (.5ili 
rd.)  Hedi'oid  Me.Vcil.  U'e.stprii  I'uion. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  ]83.'> 

rilARTEKED  ACCOUXTAXTS 

)37  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

linanciul  Reports  for  Ilanker?,  Muniripal  and 
C5»rpnrati(4ii  .\udits. 


CONSULTING  ENGINEERS. 


<'harles  M.  Jacobs,  J.  V.  Davies.  Jam4‘s  I'orgie, 
Members  luat.  C'.E.,  (’an.  Sue.  (.'.E..  Am.  Sue.  C  J’. 

JACOBS  &  DAVIES,  ItiT 

'  CONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 
Foundations.  Subaom-otis  and  Land  Tunnel.s, 
Su’jwa.v.'*,  Rail  WAVS.  Harbour.*'.  Water- Power 
Development?,  Examination.-'.  ]t''j>orl^. 

Mont.  Office ;  Eastern  Township.s  Uk.  Rlug. 


SURVEYER  &  FRIGON 

C(JN;:L'LT1;n'G  K.N'Gl.N'KKtlS. 

Txaiiiiriatkin.-..  t^iirvi-y.-.  K.-timates  and  Dusigus 
■  Tochiiical  and  ]-'iiian,.iai  Ki-jMirta. 

SO  JJE.WKU  ll.fLL  ttlLk. 

Tid.  Cptowu,  3S03.  MONTRE.VL 


j  inixv  emleavoring  to  provide  regulations  that  terne --we  were  inclineil  to  he  distrustful. 

;  xvill  he  so  broad  as  to  eoxi'f  the  intent  of  the  .\nd  toda.x'  xxe  are  in  no  way  more  eonfitletil 
:  hixv  makers.  !  as  lo  the  future  of  the  funds  xvhieli  our  loo- 

!  I’l'iviile  shi|)hnilding  firms  do  not  seem  |  eonliding  Fretndi  i)eo|)le  are  being  ttsked  to 
i  to  he  in  t  In' letist  jilarmed  over  t  he  sit  nation,  liiind  over  to  the  promoters  of  Ctinadittn 
So  soon  as  (’ongress  passed  the  "free"  ma-  enterprises. 

terial  laxv  one  firm  of  shipbuilders  sent  agents  1  A  lamentable  e.xamiile  of  I  he  risks 've  liav,' 
luirriedl.v  to  Fiirope  for  t  he  iinrpose  of  eox  -  !  run  is  presented  for  consideration  at  this 
'  (-ring  all  ax  ailtible  ei)ui|)ment  for  sliipbiiild- i  very  moment.  It  is  ihttt  of  fin-  (.tin-iiee 
'  ing  put', loses,  xvith  the  exjieelution  liiat  it  '  I JaiTxvay.  whose  bonds  xvere  pul  on t  in  P::ris  ; 
;  could  be  pnreliiised  t  here  at  greatly  rediieed  !  at  a  higher  iiriee  tlian  their  retil  market  i 
!  jirices  and  delivered  hero  at  less  than  it  ;  value.  At  this  moment  the  Frefieli  Indd-  j 
!  eoubi  be  purehtised  in  Hu-  United  States.  ,  ers  of  this  seeurit.v  are  justly  iilarined  :it  1 
It  has  become  known  in  (Iovernment  eireles  !  the  non-pa.ymcnt  of  their  last  eoiipon.  The  | 
that  the  agents  have  ri'iiorted  that  (he  ma-  i  French  shareholders  of  tin-  Htun,ne  Inter-  ; 
;  terial  -luiiehinery.  stnielural  steel,  general  I  milionale  du  Canada,  belonging  to  ilu-.stum-  ! 
!  e<|uipmenl.  etc.  -  i.s  elietiper  here  now  tlian  !  group,  are  not  miieli  nuire  eln-erfiil.  fori 
1  in  eitlier  Kn-liind  or  ( iertnun.v.  Struct  iirtil  !  their  reiiresentative,  having  Irax  eili  d  to  j 
!  steel  sold  here  at  .S2S  it  ton  and  .sells  in  those  I  Moiilri'al  to  attend  the  genertil  m.-eting.l 
I  I  countries,  it  is  stiitl.  at  Sdd  a  ton.  Fleet rieal  ;  found  himself  ilebarred  from  doing  so  ou  tin-  j 
!  machinery  of  all  kinils  is  cheaper  here  than  |  iirele.xt  thiit  liis  iiro.xies  xx,  re  inxalid.  ! 


j  there.  According  lo  informal  ion  in  (losses- ;  It  must  In-  tidmitted  llntt  this  sort  of 
!  sion  of  ( iiix ernment  otlieitils,  I  he  foreign  steel  thing  is  ealenlated  to  imiiair  x  erx  serioiisly 
land  electrical  mtiehiner.v  mannlaelnrt'rs  of  j  t  he  eonlidenee — too  easilx'  aecorded  per- 
Kurope  liiixe  business  alietid  to  hist  2  or  .'!  ■  iia|is  -of  Freneh  investors.  Such  fai  ls  ;;re 
years,  and  under  the  "free’’  materittl  hi xv  i  not  til  all  of  :i  nat  lire  to  promote  ,  In- s-i,  cess 
are  not  likely  to  come  in  eompitition  xvith  lof  the  undertakings  xvhieli  the  ('ainnlians 
similar  mantifaeturers  here  for  sex  eral  years  !  an-  so  fond  of  launching  tiiiuing  n^  ,11  Mune- 


i  to  conn'.  I  w  here  else,  but  always  xvith  onr  nioin  \ .  ! 

It  is  believed  (he  same  condition  will  be  j  ,Xor(;  -The  interest  payments  <jue-  j 

r  cH  l‘'i  t**'  ’  '1"'  '»TI<>'’<'"ns  rue  ton  ,  ,{.,i|,y.,y  j,,  arnars.^  It 

ill  L  lilted  Stales  men  o  xvar,  noxv  buiulmg  ,  •  ,  ,  '  1  ,i,  ,  I 

m  1,1  .  .  1  -.1  •  .1  ,  IS  understood  (liat  tliere  xxas  so  e  i  ,-  av 

(cly  to  be  eonslnieled  xvithin  the  ne.xl  1  i.,„,  i-  •  1 

I  ,.  V, pax  nieiit  ol  the  last  coupon  in  l-iancc,  1 

I  dm-  to  technical  reasons. —  FniTcii,-.  • 

ST.  LAWRENCE  FLOUR  CO.  I  ,.„,-r„N77f, hum,.  | 

I  FrtiflLs  — Coinimiiy  Docs  Niil  !  Advices  from  London  say  ihtit  m-gotia- I 

h  I.sstie  F!n:iiicial  Kcixirl.  j  tin-  formation  of  a  eombimuion  in  | 

‘  ,  ithe  Lancashire  cotton  imlustiy  were  sne- 

...  Uhe  annual  meeting  ol  tho  St.  Laxvrenee  j  c-ssfully  eoiieluded  in  Haris  bet  .veen  a  svmli- 
I'lour  Mills  xvas  held  last  week.  Xo  slate-  ,.a(,.  Freneh  linaneii'rs  and  the  dire', -tors 
ment  of  the  year  s  oiieralions  in  detail  liaxi-  ■  of  live  Laneashire  firms, 
been  published  but  the  net  iirolils  are  given  j  |,ine’’  xvill  have  :i  eaiiital  of 

at  ¥(i2.:5HI.  lilts  is  the  eoiuiiany’s  lirst  j  i;|  . (to  and  il  is  e.xpeeteil  that  eon- 


IX  MQNTKFAI.  : 

wixdsdh  hdtkl. 

{.tUFKX  S  IIOTFL. 

FUFFMAXS  IIOTFL. 

CORONA  IIOTFL. 

HLACF  VIOFK  IIOTFL. 

Ml’KHHV’S  XFWS  STAND.  Oeti- 
i-ra!  Host  Ottiee. 

IMI  FLAX’S  HOOK  STOKF.  i;J7  SI. 
Catln-i'ine  West. 

AirLlAtV’S  HOOK  STORF,  211  SI. 
(’alhei'ine  SI.  West. 

HIL1.A(’1I’S  XFWS  STAND.  ’2.^2 
St.  (’atln-riin-  St  reel  Wi--t. 

SMITH’S  XFWS  STAND.  2S7 
Hleiiry. 

(’II.M’.MAX'S  HOOK  STORF.  .-ild 
St.  Catln-i-ine  .Sireel  West. 

SIIFIIAX’S  XFWS  .STAND,  (ireen 
Ax  ('line. 

(lOLDIXO’S  XFWS  STAND.  Wind¬ 
sor  and  St.  Cjillieriiie. 

NIADLOWSKF.S  XFWS  S'lWND, 
St.  Francois  .Xaxier  ainl  Notre 
Dame. 

KRIFDLIFD’S  XFWS  STAND,  St. 
.lames  and  MeOill. 

SAMMFTT'S  XFWS  STAND,  ’JO.-i 
I’ark  .Axf, 

KINO'S  NFWS  STAND,  27  Hleiiry 
Sireel . 

B(  )N A V  F N T U  R  F,  ST.VT  ION. 

WINDSOR  .STATION. 

LKVI.S  NFWs  STA N  D. .  .  Mount 
Royal  and  I’ark  Avenue. 

A.  ARSFNAI  LT.  l'_M  Park  Avemio. 


(New)  FREEIVSAN’S  HOTEL 


1 1  liiisilioss 

II  hindir.i>s. 

II 


I  year  of  existence. 

I  Tile  directors  reiiorted  tlnit  the  eatiaeity 
of  the  mill  has  been  iucreased  by  40(1 
barrels,  bringing  il  up  to  2,o00  barrels  daily. 

The  board  of  directors  xvas  elected  as 
follows:  fl.  A.  tirier,  president;  T.  Willium- 


siderable  tinneeessary  expendit tire  will  be  ! 
.saxed  nndcr  the  new  arrangeineiii .  i 

TORONTO  KAILM’AY  S<’I{!IL  ! 

The  National  Trust  ('ompaiiy  lias  been  ! 


Ison,  \  ice-president ;  Lt.  Col.  A.  F.  Labellc,  aiipointed  transfer  agents  tind  tin-  Koyal 
I  managing  director;  Sir  Rodoljihi-  Forget,  'I'rust  registrar.s  for  the  Toronto  Ixaiixxaj' 
1  M.P.,  C.  .1.  Flc'ct,  K.C.;  A.  E.  Gagnon,  (Mmpany  whose  sloek  is  noxv  :i  scrip  iii 
Secretary;  Dr.  S.  Thornton,  Treasurer.  .  I  stead  of  u  book  stock  as  formerly. 


IN  TUUUN'I’O  ; 

KING  FDWAHI)  IIOTFL. 
HRINCF  GFOHOF  IIOTFL. 
QUFFN'S  IIOTFL. 
lRO(M'<)I-S. 

TILADFRS  HANK  XFWS  STAND. 
McKFNNA'S  HOOK  STOKF. 
DOMINION  FNf'llANCF. 

IN  (JI  KBKU. 

CIIATFAU  FROXTFNAtk 

IN  OITAWA. 

(MIATFAU  LAI  b’lFIL 

Ajient.s  Ndpplied  direet  from  Oflieo 
of  I'lililie.-itioii. 

Write  for  Terms,  etc. 


ST.  JAMLS  ST. 

Operated  liy  Freeman’s  I.imited 

EUROPEAN  PLAN 

150  Rooms-  Ratos  from  SI. 50  per  day  upxvards.  Situated  in  the  centre  of  (he 
liiisiness  and  Financial  district,  a  fvx'.  minutes  from  all  Railxvay  stations.  Steamship 
landing's,  places  of  amusement,  etc. 

F.  .1.  GALI.AGHFR, 

Pres,  and  Gen.  Man. 


TAYLOR  SAFES 

<liie  (Jiiniity  Only  'I’lic  Iti'st. 

If.-^tiiliSislied  i-S.>.5. 

IIK.iNUIIKS  AYtiinipeu,  Vaiiemivor,  Montreal.  c. 


«J.  &  )J.  TAYI.Oe,  L.IMITEE!i 

TOBQNTD  SAFE  VVORKS  —  TORONTO 


SUBSCRIPTION  BLANK 

FIXAXUIAI.  TIMIAS  PURLISHIXG  CO.,  Limited. 

P.O.  Box  H)’27,  Ment  real. 

GEXTLK.MF.X:  Fnelosed  tind . I'er  . 

1(31’  xvhieh  si-pd  The  I’in.ap.citil  Times  for . . 


XAMF 


ADDBF.SS 


Siibscriplions:  In  ('anada.  S2.00  a  y<*ar;  SI. 25  for  six  months.  In  Great  Britain,  8s  a  year; 
4s  lid  for  six  months,  in  L.  S.,  $2. .50  a  year;  $L5i)  lor  six  inonih.s. 

Alake  all  Clietiues.  Drafts  and  Aloney  Orders  payable  to  the  Company. 


